IN THE CIRCUIT COURT OF THE
17™ JUDICIAL CIRCUIT IN AND
FOR BROWARD COUNTY, FLORIDA

CASE NO.: 08-60702 CACE (07)
09-01853 CACE (07)
(Consolidated)
MATTHEW ABERCROMBIE, et al.,
Complex Litigation Unit
Plaintiffs,
V.

SB HOTEL ASSOCIATES, LLC, BAYROCK
GROUP, LLC, DONALD TRUMP,

ROY STILLMAN, CHICAGO TITLE INSURANCE,
COMPANY, and CORUS CONSTRUCTION
VENTURES, LLC.

Defendants.
/

SECOND AMENDED COMPLAINT AND DEMAND FOR JURY TRIAL

The Plaintiffs sue the Defendants and state:

INTRODUCTION

1. The Plaintiffs are the preconstruction contract purchasers of 53 units in a hotel-
condominium project that was never completed by the developers. This action seeks to recover
earnest money deposits paid for the unfinished units. The project is known as “Trump International
Hotel & Tower” on Fort Lauderdale Beach (the “Project” or “Trump Tower”).

2. The developers of the Project were Donald Trump, Roy Stillman (“Stillman”),
Bayrock Group, LLC (“Bayrock™), and SB Hotel Associates (“SB Hotel”), and may be referred to
collectively herein as the “Developers.” The Developers failed to complete construction of the
Project, failed to provide the promised amenities, and failed to secure a hotel operator after a rift in

the relationship between Donald Trump and the remaining developers.*

1 Plaintiffs have entered into a settlement agreement with Stillman, Bayrock, SB Hotel, and Chicago Title Insurance



Jurisdiction and Parties

3. This is an action for damages in excess of $15,000.00, exclusive of interest, costs and
attorneys’ fees, arising from earnest money deposits paid towards the purchase of real property
located in Broward County, Florida.

The Plaintiffs

4. Plaintiffs Domenico Bartucca and Antonia Bartucca are individuals over eighteen
years of age residing in New York, and are otherwise sui juris.

5. Plaintiffs Joseph Bartucca is an individual over eighteen years of age residing in
New York, and are otherwise sui juris.

6. Plaintiff Michael Batt (“Batt”) is an individual over eighteen years of age residing
in Broward County, Florida, and is otherwise sui juris.

7. Plaintiff Richard Bett (“Bett”) is an individual over eighteen years of age residing
in Canada and is otherwise sui juris.

8. Plaintiff Frank Borzen (“Borzen”) is an individual over eighteen years of age
residing in Broward County, Florida, and is otherwise sui juris.

9. Plaintiff Brice Brown (“Brown”) is an individual over eighteen years of age
residing in Broward County, Florida, and is otherwise sui juris.

10. Plaintiff Brad Campbell (“Campbell”) is an individual over eighteen years of age
residing in Broward County, Florida, and is otherwise sui juris.

11. Plaintiffs George Cather and Cathy Cather (collectively “Cather”) are individuals

over eighteen years of age residing in Broward County, Florida, and are otherwise sui juris.

Company (“CTIC”), and accordingly, these former Defendnts will no longer be referred to as “Defendants” herein.



12. Plaintiff Ariel Cinxo and Albana Cinxo (“Cinxo”) is an individual over eighteen
years of age residing in Naples, Florida, and is otherwise sui juris.

13. Plaintiff Rosaline Clarke (“Clarke”) is an individual over eighteen years of age
residing in St. Thomas, Barbados and is otherwise sui juris.

14. Plaintiff Richard Curtis (“Curtis”) is an individual over eighteen years of age
residing in New York and is otherwise sui juris.

15.  Plaintiff Brian Daly (“Daly”) is an individual over eighteen years of age residing
in Chicago, Illinois, and is otherwise sui juris.

16.  Plaintiff Alex Davis (“Davis”) is an individual over 18 years of age residing in
Michigan, and is otherwise sui juris.

17.  Plaintiff Carmine D’Ellenna (“D’Ellenna”) is an individual over 18 years of age
residing in Rhode Island, and is otherwise sui juris.

18.  Plaintiff Xhentil Demiraj (“Demiraj”) is an individual over eighteen years of age
residing in Naples, Florida, and is otherwise sui juris.

19.  Plaintiffs Stephen Derienzo and Rosemarie Derenzio are individuals over eighteen
years of age residing in Broward County, Florida, and is otherwise sui juris.

20. Plaintiff Simon Dolmaian (“Dolmaian”) is an individual over eighteen years of
age residing in New York, and is otherwise sui juris.

21.  Plaintiff Elizabeth Driggs (“Driggs”) is an individual over eighteen years of age
residing in Naples, Florida, and is otherwise sui juris.

22. Plaintiff Richard Everett (“Everett”) is an individual over eighteen years of age

residing in Connecticut, and is otherwise sui juris.



23. Plaintiffs Christian Felden and Victoria Felden (collectively “Felden”) are
individuals over eighteen years of age residing in Naples, Florida, and are otherwise sui juris.

24, Plaintiff Todd Fine (“Todd Fine”) is an individual over eighteen years of age
residing in Broward County, Florida, and is otherwise sui juris.

25. Plaintiff Jamie Fine (“Jamie Fine”) is an individual over eighteen years of age
residing in Broward County, Florida, and is otherwise sui juris.

26.  Plaintiffs Boyd Goldwin and Loise Goldwin (collectively “Goldwin”) are
individuals over eighteen years of age residing in California, and are otherwise sui juris.

27.  Plaintiff Brian Halcrow dba Tahiti Investments (“Halcrow”) is an individual over
eighteen years of age residing in Illinois, and is otherwise sui juris.

28. Plaintiff James Halcrow dba Tahiti Investments (‘“Halcrow”) is an individual over
eighteen years of age residing in Illinois, and is otherwise sui juris.

29.  Plaintiff John Jaquet (“Jaquet”) is an individual over 18 years of age residing in
Leon County, Florida, and is otherwise sui juris.

30.  Plaintiff Gezim Kello (“Kello”) is an individual over 18 years of age residing in
Naples, Florida, and is otherwise sui juris.

31.  Plaintiff Jeff Kim (“Kim”) is an individual over eighteen years of age residing in
Texas and is otherwise sui juris.

32. Plaintiff Jay Kimmal (“Kimmal”) is an individual over eighteen years of age
residing in Broward County, and is otherwise sui juris.

33.  Plaintiffs Nick Lally and Allison Lally (“Lally”) are individuals over eighteen years of

age residing in Maryland and is otherwise sui juris.



34.  Plaintiff Richard Mahoney (“Mahoney”) is an individual over eighteen years of
age residing in Canada and is otherwise sui juris.

35.  Plaintiffs James Malo and Aimee Malo is an individual over eighteen years of age
residing in Naples, Florida, and is otherwise sui juris.

36.  Plaintiff Neim Malo (“Neim Malo”) is an individual over eighteen years of age
residing in Collier County, Florida, and is otherwise sui juris.

37. Plaintiffs Ourim Malo and Paige Malo (collectively “Ourim and Page Malo”) are
individuals over eighteen years of age residing in Naples, Florida, and are otherwise sui juris.

38.  Plaintiff Gezim Malolli (“Malolli”) is an individual over eighteen years of age
residing in Collier County, Florida, and is otherwise sui juris.

39.  Plaintiffs George and Christine Marble (collectively “Marble”) are individuals
over eighteen years of age residing in Litchfield, New Hampshire, and are otherwise sui juris.

40. Plaintiffs Jose Martinez and Carla Estopinan (collectively “Martinez’) are
individuals over eighteen years of age residing in Venezuela, and are otherwise sui juris.

41. Plaintiffs Joseph Massaro and Susan Massaro (collectively “Massaro’) are
individuals over eighteen years of age residing in New York, and are otherwise sui juris.

42.  Plaintiffs Ray and Gwen Nugent (collectively “Nugent”) are individuals over
eighteen years of age residing in Naples, Florida, and are otherwise sui juris.

43. Plaintiffs Pat O’Hara and Mary O’Hara (collectively “O’Hara”) are individuals
over eighteen years of age residing in New York, and are otherwise sui juris.

44.  Plaintiffs Arjan and Violeta Rama (collectively “Rama”) are individuals over

eighteen years of age residing in Naples, Florida, and are otherwise sui juris.



45. Plaintiffs Diana Ramsook and Secenarine Ramsoon (“Ramsook”) are individuals
over eighteen years of age residing in Broward County, Florida and is otherwise sui juris.

46. Plaintiff Dr. Cyril Reifer (“Reifer”) is an individual over eighteen years of age
residing in St. Thomas, Barbados and is otherwise sui juris.

47. Plaintiff Marc Renaud (“Renaud”) is an individual over eighteen years of age
residing in Canada and are otherwise sui juris.

48.  Plaintiff Sheila Rousseaux (“Rousseaux”) is an individual over eighteen years of
age residing in Maryland and is otherwise sui juris.

49.  Plaintiff Stevie Salas (“Salas”) is an individual over eighteen years of age residing
in California and is otherwise sui juris.

50.  Plaintiffs Frank and Angela Schifano (collectively “Schifano”) are individuals
over eighteen years of age residing in Florida, and are otherwise sui juris.

ol. Plaintiff Naraine Seecharan (“Seecharan”) is an individual over eighteen years of
age residing in Broward County, Florida and is otherwise sui juris.

52.  Plaintiff James Shin (“Shin”) is an individual over eighteen years of age residing
in Broward County, Florida and is otherwise sui juris.

53. Plaintiff Barry Silverman (“Silverman”) is an individual over eighteen years of
age residing in New York and is otherwise sui juris.

54.  Plaintiff William Skinner ( “Skinner”) is an individual over eighteen years of age
residing in New York, and is otherwise sui juris.

55. Plaintiff Todd Sussman (“Sussman”) is an individual over eighteen years of age

residing in Broward County, Florida and is otherwise sui juris



56. Plaintiff Robert Tardif, trustee of the United States Bankruptcy Court for the
Middle District of Florida, is the trustee of the bankruptcy estate of Solli Malo (“Soli Malo”), and
IS otherwise sui juris.

57.  Plaintiff Alina Truhan (“Truhan”) is an individual over eighteen years of age
residing in Broward County, Florida and is otherwise sui juris.

58.  Plaintiffs Ravij Uppal and Rekha Uppal ( collectively “Uppal”) are individuals
over eighteen years of age residing in Maryland and are otherwise sui juris.

59.  Plaintiffs Carlos and Maria Vasallo (collectively “Vasallo”) are individuals over
eighteen years of age residing in Naples, Florida, and are otherwise sui juris.

60.  Plaintiff Eric Weschke (“Weschke”) is an individual over eighteen years of age
residing in New York and is otherwise sui juris.

61. Plaintiffs Tom Wolf and Barbara Wolf (collectively “Wolf”) are individuals over
eighteen years of age residing in Broward County, Florida, and are otherwise sui juris.

62. Plaintiff Paul Yanoshik (“Yanoshik”) is an individual over eighteen years of age
residing in Maryland and is otherwise sui juris.

63. Plaintiffs Paul and Gita Ziegelbaur (collectively “Ziegelbaur”) are individuals
over eighteen years of age residing in Virginia and are otherwise sui juris.

The Defendants

64. Defendant Donald J. Trump (“Trump”) is an individual over eighteen years of
age, who upon information and belief, is a resident of New York, and is otherwise sui juris.

Trump is one of the developers of the Project.



65. Defendant Corus Construction Ventures, LLC (“CCV”) is the successor to Corus
Bank, N.A., is the owner of real property located in Broward County, Florida (the Project), and is
otherwise sui juris. CCV is being sued herein only in Count XIV, seeking imposition and
foreclosure of an equitable vendee’s lien claim.

Factual Allegations

The Project and Its’ Developers

66. Defendant Donald J. Trump is a real estate developer and television celebrity, and
likely the most famous real estate developer in the world. As a result of Trump’s track record of
success with prior real estate development projects, together with the recognition associated with his
name, Trump’s affiliation with a real estate project increased the value of the project significantly.

67.  Sometime in 2003, Trump became seriously interested in developing a condominium
hotel along A-1A in Fort Lauderdale, Florida. In December 2003, the Sun-Sentinel newspaper
reported that “New York developer Donald Trump may be eyeing property on Fort Lauderdale
Beach....on the site of the Gold Coast and Merrimac Hotels.” This is the site of the Project.

68.  Thereafter, Defendant Trump, together with Stillman, and Bayrock, formed a
relationship and joint venture for the purpose of developing the Project. They, or some combination
thereof, formed SB Hotel in September 2004.

69. In October 2004, SB Hotel acquired the land where the Project is located. Shortly
thereafter, it submitted building plans to the City of Fort Lauderdale (the “City”) for approval. On
February 15, 2005, the City commission approved the plans for the Project.

70.  Almost immediately thereafter, Defendant Trump and Stillman, Bayrock, and SB

Hotel began actively marketing the Project as a luxury hotel and condominium offering unsurpassed



ocean-front living on the beach in Fort Lauderale, Florida. The Project was marketed with the Trump
name, and, as expected, at the substantial premiums associated with the Trump name.

71.  The project was promoted to the public as an ultra-luxury, oceanfront, 301-unit, 24-
story condominium hotel under the name “Trump International Hotel & Tower”. The “Trump” name
enabled units to command a premium of at least $200 per square foot, and the average contract price
for a unit in the Trump Condo Hotel was $1,136 per square foot.

Representations About the Identity of the Developers

72.  Toassist in selling condominium units to the public, Defendant Trump, together with
Stillman, Bayrock, and SB Hotel, went on a media blitz in 2005, prior to offering condominium sales
contracts to the public in December 2005. This included participating in advertising and articles in at
least 13 different publications.

73.  The blitz was all about Trump and luxury. The common theme was that Trump, in
partnership with Stillman, and Bayrock, were the developers of the Project, that Trump was the
preeminent luxury real estate developer in the world, and that if purchasers wanted to buy a first
class condominium unit featuring unsurpassed luxury and amenities, they should purchase property
developed by Trump.

74. Indeed, presenting this to the public as a Trump development had exactly the intended
effect — condominium units sold for hundreds of thousands of dollars more than other new
condominium hotels being developed in Fort Lauderdale at the same time.

75.  Samples from the media blitz, intended, in part, to convince the consuming public,
including Plaintiffs, that Trump was the developer of the Project, were provided to Plaintiffs and

were incorporated into brochures and promotional materials for the Project, many of which were



given to Plaintiffs, including the following:

a.

Florida Trend Magazine (May 1, 2005): Florida Trend published news stating: “Real
estate developer Donald Trump has announced plans to build a 298-unit luxury
condominium/ hotel in Fort Lauderdale Beach. The Trump International Hotel &
tower is scheduled for completion in February 2007.”

Haute Living Magazine (Summer 2005 Issue): The cover featured a picture of Trump
with the caption “A Donald Trump Exclusive,” He’s betting big on South Florida.
Seven reasons why you should too.” Pages 4-5 feature full page advertisements for
the Project, stating “Donald J. Trump is pleased to announce the first Trump
International Hotel & Tower in South Florida...One of only four Donald J. Trump
Signature condominium hotels in North America...”

The feature article is an interview of Trump with a full page picture of Donald
Trump, arms crossed, and captioned “Florida, you’re hired!” The lead-in states that
Trump is “erecting seven landmark developments” in South Florida. Thereafter
Trump answers questions such as “What made you choose Florida as the site for such
a significant number of Trump Developments?” and “What other characteristics
would you say are unique to Trump Developments?” Trump responds in kind,
referring to “my properties” and making statements such as “Of course, having the
Trump name behind a project also helps.” Never does Trump state or imply that he is
NOT the developer of the Project. To the contrary, every answer reinforces that he is
indeed the developer.

Immediately following the Trump Interview is a two-full page advertisement for the
Project quoting Stillman as stating “the combined expertise of this development
team....” and “the results of building a Trump project are already outstanding.”

A portion of the advertisement is titled “The Developers” and states “behind the $200
million hotel-condominium edifice is real estate mogul Donald J. Trump and
prominent New York-based developer Roy Stillman in partnership with Tevfik Arif’s
internationally recognized resort and hotel development company Bayrock Group,
LLC.” Tevfik Arif, the principal of Bayrock, is then quoted as saying: “Bayrock
Group is proud to partner with Donald J. Trump on this exciting project,...”

Architectural Digest (July 2005): The Project was featured, identifying Donald
Trump and Roy Stillman as the “Principals/ Owners” and Bayrock Group, LLC as the
developer. Bayrock representative Jody Kriss was quoted as saying: “Very attractive
will be the alliance of two leading development firms...this creates a tightly woven
infrastructure of finance, operations and development aptitude...” This promotional
article was given to purchasers and potential purchasers.

Miami Herald Home & Design (March 13, 2005): The Project was featured, with the
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article stating “Real estate developer Donald J. Trump, New York-based developer
Roy Stillman and hotel development company called Bayrock Group are partners in
the venture.” This promotional article was given to purchasers and potential
purchasers.

Avenue Magazine (April 2005): This magazine featured a “developer profile” of
Donald Trump, titled “An Ace in the Hole” with photographs of Trump, Stillman and
an artist’s rendering of the Project. The article identifies the Project as ““...Donald J.
Trump’s first signature project in Broward County,...” Trump is also quoted as
saying “Florida has been a great place to develop.”

The article states: “While his name precedes his work, Trump has also managed to
assemble an incomparable team to back-up his reputation. The masters of the
development trade have all converged to work” on the Project. Stillman is identified
as the “co-developer.” The article further states that “Bayrock Group,...will also be
contributing to the structuring and operation,” and refers to Trump, Stillman and
Bayrock as part of a “development quartet” with “an unmatched caliber of expertise.”
The article also compares the project to Trump’s projects in Chicago and New York,
which were unquestionably developed by Trump. This promotional article was given
to purchasers and potential purchasers.

Ocean Drive Magazine (May 2005): This magazine featured “Trump Fort
Lauderdale,” described as a 24 story condominium hotel by Donald J. Trump and
Stillman Bayrock...” This promotional article was given to purchasers and potential
purchasers.

Vacation Homes (Summer 2005): The magazine features the Project, stating that
Donald Trump “is also expanding his empire on the east coast of Florida, where he
already has several projects in the works. His newest undertaking is Trump
International Hotel & Tower..., to be built in conjunction with New York Resort
developer Roy Stillman and Bayrock Group, LLC.” This promotional article was
given to purchasers and potential purchasers.

Press Release (June 2005): Bayrock Group issued a statement that construction had
begun on the Project. The release further stated that “Donald J. Trump is developing
the property in partnership with Bayrock and New York-based developer Roy
Stillman.” The news was reported in various publications and internet websites,
including the “South Florida Business Journal (June 15, 2005),” “The Real Estate
Weekly (June 22, 2005),” and “Hotels (August 1, 2005).”

Dunn & Bradstreet (November 2005): In an article discussing the Trump/ Bayrock
partnership on a project in Phoenix, it reports that Bayrock “has partnered with
Trump on a number of condo/hotel projects, including the Trump International Hotel
& Tower in Fort Lauderdale.”

11



76.

New Times (June 2006): Article reported that “[d]espite many Trump projects in
South Florida, the Donald is an investor in only Trump Las Olas and Trump
International.”

In addition to their media/ public relations marketing blitz, Trump repeatedly

represented to the public, including Plaintiffs, that Trump, Stillman and Bayrock were the developers

of the Project. These representations were made in correspondence, brochures, and marketing

materials, including the internet website for the Development (www.TrumpFortLauderdale.com).

Indeed, the Developers did virtually everything possible to convince Plaintiffs and the public that the

Project was being developed Trump, Stillman and Bayrock, including the following:

a.

Sending a letter signed by Trump in his individual capacity to Plaintiffs, prior to
signing purchase agreements, stating: “It is with great pleasure that I present my
latest development, Trump International Hotel & Tower, Fort Lauderdale. This
magnificent oceanfront resort offers the finest and most luxurious experience | have
created... | have selected Fort Lauderdale for my newest hotel because | believe
it offers the best location for a world-class development....” The letterhead is for
“Trump International Hotel & Tower Fort Lauderdale,” which is neither a registered
or licensed legal entity or fictitious name in Florida, Delaware or New York. A copy
of this letter (the “Great Pleasure Trump Letter”) is attached hereto as Exhibit 1.

Disseminating to Plaintiffs, again on letterhead for the nonexistent “Trump
International Hotel & Tower Fort Lauderdale,” a letter stating ““This is a new project,
pre-construction, developed by DONALD TRUMP & ROY STILLMAN.” A copy of
this letter is attached hereto as Exhibit 2.

Sending a letter to Plaintiffs, signed by Donald Trump as President and CEO of The
Trump Organization, stating, in part: “...My newest development in Fort
Lauderdale will join only three other select properties that include the flagship
Trump International Hotel & Tower in New York City, as well as Chicago and Las
Vegas. My vision is to provide Fort Lauderdale with a landmark for the 21°
century.” A copy of a sample letter is attached hereto as Exhibit 3.

Sending Plaintiffs a letter on May 25, 2005, signed by Donald Trump, as “President
and CEO,” again on letterhead for the nonexistent “Trump International Hotel &
Tower Fort Lauderdale,” stating that “Trump International Fort Lauderdale is a
Signature Trump Development...” A copy of a sample letter is attached hereto as
Exhibit 4.
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Providing Plaintiffs and potential purchasers, prior to signing purchase agreements,
with a 13” x 13" hard-bound 24 page book about the Project. The first page is ivory
colored parchment paper with Donald Trump’s signature emblazoned across the
center in a size exceeding 3” x 5” and stating beneath it “A SIGNATURE
DEVELOPMENT BY DONALD J. TRUMP.” These are the only words appearing
on the entire 13” x 13” page.

The book includes the Great Pleasure Trump Letter described above. The materials
further describe the Project as “one of only four [Trump] International Hotel &
Towers in the world” and “[o]ne of only four Donald J. Trump Signature
condominium hotels in North America.” It further states that the “Trump experience
stands alone when it comes to luxury.” The last page of the book states: “Only one
developer could produce this landmark’ under the Trump logo. Excerpts of this book
are attached hereto as Exhibit 5.

Stating in a brochure given to Plaintiffs in the fall of 2005 that “Donald J. Trump,
Roy Stillman and Bayrock Group are proud to announce that construction has begun
at Trump International Hotel & Tower Fort Lauderdale....” The brochure quotes
Donald Trump as follows: “We are thrilled to begin construction on this magnificent
oceanfront development, which will bring a new level of opulence and sophistication
to South Florida.”

This brochure also includes the Great Pleasure Trump Letter and states “The
development has garnered particular attention as Mr. Trump’s first project in
Broward County,...” An excerpt of this brochure is attached hereto as Exhibit 6.

Delivering to Plaintiffs, prior to their entry into purchase agreements, a brochure with
a profile of Donald Trump, together with photos of his other developments, in
promotional materials. This brochure includes the following statements:

“This signature development by Donald J. Trump will become a destination for many
and a home for the select few.”

The profile includes the following statements: “Donald J. Trump is the very
definition of the American success story....Mr. Trump is committed to personal and
direct involvement in everything that his name represents. This commitment has
made him the preeminent developer of quality real estate known around the world.

“No other real estate company has established the international brand identity that

Trump has created. In an industry where quality is sometimes difficult to discern, the

Trump signature is known and trusted the world over as a name in luxury real estate.”
Excerpts of this brochure are attached hereto as Exhibit 7.
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77.

following:

The internet website for the Project, which has since been taken down, stated as
follows:

“There is luxury...And there is the Trump experience. There is only one person
who could create something this original.”

“This signature development by Donald J. Trump...”

The “Team” identified as being responsible for the development of the Property
includes Donald Trump, Roy Stillman and the Bayrock Group, amongst others.

In another full page promotional brochure given to Plaintiffs, the title states “There is
Luxury...and then there is the TRUMP EXPERIENCE,” featuring a photo of a
smiling Donald Trump, with his name and signature beside his picture.

The brochure states: “[b]ehind the project is real estate mogul Donald J. Trump and
prominent New York-based developer Roy Stillman in partnership with
internationally recognized resort and hotel development company Bayrock Group.”
Trump is then quoted: ““...We’ve found the best location in which to offer the finest
and most luxurious five-star experience. This will truly be a landmark on Fort
Lauderdale Beach.”

Stillman states: “Our combined expertise in development will ensure a level of
architectural innovation not seen in South Florida.”

Tevfik Arif states: “Our alliance with two leading development firms creates a tightly
woven infrastructure of finance, operations and development aptitude...”

The telephone number for the Project listed in sales brochures and promotional
materials incorporates the Trump name (866-TRUMP-01).

An internet web site for Donald Trump’s projects includes a biography of Trump that
states, in relevant part, that “Mr. Trump is also developing the super-luxurious
Trump International Hotel & Tower Fort Lauderdale...” The biography is at
http://trumpsalesandleasing.com), and an excerpt is attached hereto as Exhibit 8.

Trump’s involvement as a developer and promoter of the Project included the

a) contributing to, appearing in, reviewing and authorizing press releases and
advertising and promotional materials, a number of which prominently
featured Trump touting the project, including letters to prospective unit
buyers signed by him;
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b) overseeing and approving architectural plans, building design, and materials
to ensure that construction lived up to the “Trump Standard;”

C) attending promotional events for the Project;
d) reviewing and approving the Prospectus and the Property Report and
providing estoppel certificates to Corus Bank certifying that the

representations in the Prospectus and Property Report were true and accurate;

e) generating the budget and overseeing programming and planning, including
personnel, for the hotel operation.

78.  Trump was paid development fees pursuant to the confidential agreements comprising

the development of the Project.

79.  Sometime prior to May 2009, a rift developed between Trump and Bayrock, Stillman

and SB Hotel. At that time, Donald Trump, for the first time, publicly denied being a developer of

the Project. In response to press coverage of this Project, Trump claimed in May 2009, in relevant

part:

“Neither The Trump Organization, nor its affiliates, are the owners or developers of
the property in Fort Lauderdale. ... we look to the owner to complete the building and
meet its obligations to all parties, including the buyers.”

80. In fact, Trump and the other Developers had schemed to defraud contract purchasers,

including the Plaintiffs, by misrepresenting that Trump was a Developer of, and investor in, the

Project, when in fact he was not. The Developers actually disclosed this scheme to their construction

lender, Corus Bank, in their construction loan request, stating:

Trump Lauderdale Development - No. 2, LLC is a class B member with no cash
in the deal and with no profit participation in the deal...

* * *

...According to Stillman, Trump Lauderdale Development - No. 2, LLC’s inclusion
in the organizational chart serves the purpose of being able to say that Donald Trump
is an investor in the Project rather than just a licensor and operator...”
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[Emphasis added]. An excerpt of the Corus Bank Loan Presentation is attached hereto as Exhibit
63.

Statements About Residency at the Project

81.  OnFebruary 15, 2005, representatives of the Developers attended a Fort Lauderdale
City Commission meeting, whereby the commission was to vote on whether to approve the Project.
At the meeting, the City Attorney raised the concern that some hotel condominium projects were
being marketed and used as residential condominium units — a use inconsistent with the zoning
applicable to the Project.

82.  Accordingly, the City attorney and commission announced plans to revise the City
code to better define a “hotel” and to limit a condo hotel owner to staying in the Project no more than
three times per year for no more than 30 days per visit. Consequently, purchasers in the Project
would be able to stay in their units a maximum of 90 days per year under the proposed ordinance.

83. At that time, an agreement was made between SB Hotel and the City that if the
Project was approved by the City Commission, the developer would restrict the future use of condo
units at the Project to uses consistent with the planned changes to the City Code limiting use to 90
days per year.

84.  SB Hotel agreed, and the Project was approved by the City. A copy of a Sun-Sentinel
newspaper article documenting approval of the Project and plans to change the City code is attached
hereto as Exhibit 10.

85.  After approval of the Project by the City Commission, Trump engaged in the media

blitz described above. However, during the media blitz, and in all letters, brochures and promotional
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materials, it was never disclosed to Plaintiffs or potential purchasers that units would ultimately have
length of stay restrictions.

86. During a promotional event for the Project on April 14, 2006, a reporter for the “New
Times” interviewed Bayrock’s vice-president of marketing, Senada Adzem, about the length of stay
restriction. Adzem stated that Developers would notify purchasers if required to do so, but that there
was no notification requirement at that time. An excerpt of the article is attached hereto as Exhibit
11.

87.  Although the Developers knew they agreed to subject the Project to the planned
length of stay restrictions before entering into the first purchase agreement for the Project, they failed
to disclose this to the Plaintiffs, and instead either stated or implied the contrary in letters, brochures
and promotional materials. Examples include the following:

@ In Donald Trump’s Great Pleasure Trump Letter, he states “Never before has there
been an opportunity to experience beachfront living like this.” See Exhibit 1.

(b) Stating in a promotional brochure that the project “will become a destination for
many and a home for the select few.” See Exhibit 7.

(©) In a promotional brochure, stating that the project “will become a destination for
many and a hotel residence for the select few...Designed to be the most sophisticated
and luxurious beachfront living experience” See Exhibit 5.

(d) Stating in another brochure that “our objective is to bring the very best in...luxury
living...” See Exhibit 6.

(e) In one promotional piece stating that “you may reside there 100% of the time — no
restrictions.” A copy of this is attached hereto as Exhibit 12.

)] Similarly, in a letter sent to Plaintiffs on September 24, 2005, Defendants state ““...we
are excited to announce that your new residence will be built by ...” A copy of a
sample letter is attached hereto as Exhibit 13.

(0) After Plaintiffs signed their purchase agreements, the cover letter accompanying the
executed agreement stated: “Dear Future Resident(s). ... You are among a select group
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of individuals fortunate enough to secure a residence in this one of a kind resort.” A
copy of a sample letter is attached hereto as Exhibit “14.”

(h) Similarly, Defendants sent Plaintiffs a letter in February - March, 2006 stating
““...this marks the countdown to the completion of your new residence.” A copy of a
sample letter is attached hereto as Exhibit 15.

88.  The Developers never informed Plaintiffs that they could not reside in the units, or
that the City intended to limit a unit owners’ length of stay to three — 30 day periods per year —which
the Developers knew since at least February 2005 when this was discussed at the City commission
meeting. Instead, in the purchase agreement, prospectus and proposed declaration of condominium,
the Developer merely stated that “there is no assurance that a Unit owner...may establish a
permanent residence at the Unit...,” or “utilize the Unit address for the purpose of student or voter
registration, obtaining a driver’s license or registration of a motor vehicle,” and that the “the Unit
may not qualify as the homestead of a unit owner.”

89.  While the Developers were promoting the Project as “residences” in which purchasers
could live year-round, they knew this was not the case. Indeed, on August 2, 2006, just months after
Plaintiffs’ signed their purchase agreements, Stillman, on behalf of SB Hotel Associates, recorded a
deed restriction prohibiting the units from being used as residences, and instead limiting each unit to
a “hotel use” and requiring that all units be “managed by a hotel management company under a
unified plan for hotel use...” A copy of the deed restriction is attached hereto as Exhibit 16.

90.  Adding insult to injury, the Defendants never told purchasers or state regulators that
they had done so. Florida’s condominium statutes (Chapter 718) required that notice of this
restriction be included in the condominium offering documents as an amendment. Like with any

other amendment to condominium offering documents, the Developers were also required to give all
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purchasers notice of the change and 15 days to revoke their purchase agreements and receive their
deposits back. Instead, the Developers ignored the law and did not amend the offering documents,
and did not notify purchasers that Defendants had restricted the title that they would be receiving at
closing.

The Plaintiffs

91.  OnJanuary 13, 2006, Plaintiffs Jamie and Todd Fine and Todd Sussman executed a
contract for the purchase of unit # 1609 of the Project and thereafter delivered approximately
$133,000.00 to the Developers. A copy of this agreement is attached hereto as Exhibit 17. 2

92.  OnJanuary 17, 2006, Plaintiffs Joseph, Domenico and Antonia Bartucca executed
contracts for the purchase of units # 402 and 808 of the Project and thereafter delivered
approximately $339,000.00 to the Developers. Copies of these agreements are attached hereto as
Exhibit 18.

93.  OnJanuary 20, 2006, Plaintiff Batt executed a contract for the purchase of unit #1011
of the Project and thereafter delivered approximately $123,000.00 to the Developers. A copy of this
agreement is attached hereto as Exhibit “19.”

94.  OnJanuary 12, 2006, Plaintiff Brice Brown executed a contract for the purchase of
unit #708 of the Project and thereafter delivered approximately $119,000.00 to the Developers. A
copy of this agreement is attached hereto as Exhibit 20.

95.  On December 30, 2005, Plaintiff Borzen executed a contract for the purchase of unit
#1601 of the Project and thereafter delivered approximately $135,000.00 to the Developers. A copy

of this agreement is attached hereto as Exhibit 21.

2 The entirety of this purchase agreement is attached. For the remaining units, only the first page and signature page
are attached. The remainder of the purchase agreements are identical.
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96.  On December 28, 2005, Plaintiff Campbell executed a contract for the purchase of
unit # 1608 of the Project and thereafter delivered approximately $133,000.00 to the Developers. A
copy of this agreement is attached hereto as Exhibit 22.

97.  OnJanuary 28, 2006, Plaintiffs George and Cathy Cather executed a contract for the
purchase of unit #1018 of the Project and thereafter delivered approximately $173,420.00 to the
Developers. A copy of this agreement is attached hereto as Exhibit 23.

98.  On December 28, 2005, Plaintiff Daly executed a contract for the purchase of unit #
811 of the Project and thereafter delivered approximately $156,600.00 to the Developers. A copy of
this agreement is attached hereto as Exhibit 24.

99.  In December 2005, Plaintiff D’Ellenna executed a contract for the purchase of unit
#1008 of the Project and thereafter delivered approximately $134,500.00 to the Developers. A copy
of this agreement is attached hereto as Exhibit 25.

100. On December 19, 2005, Plaintiffs Stephen and Rosemary Derienzo executed a
contract for the purchase of unit #303 of the Project and thereafter delivered approximately
$84,600.00 to the Developers. A copy of this agreement is attached hereto as Exhibit 26.

101. OnJanuary 19, 2006, Plaintiff Dolmaian executed a contract for the purchase of unit
#503 of the Project and thereafter delivered approximately $90,600 to the Developers. A copy of this
agreement is attached hereto as Exhibit 27.

102. On December 24, 2005, Plaintiff Everett executed a contract for the purchase of unit
#717 of the Project and thereafter delivered approximately $229,793.00 to the Developers. A copy of
this agreement is attached hereto as Exhibit 28.

103. OnJanuary 12, 2006, Plaintiffs Rosaline Clarke and Cyril Reifer executed a contract
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for the purchase of unit #1906 of the Project and delivered approximately $158,800.00 to the
Developers. A copy of this Agreement is attached hereto as Exhibit 29.

104. On December 26, 2005, Plaintiffs Boyd and Loise Goldwin executed a contract for
the purchase of unit # 1006 of the Project and thereafter delivered approximately $145,600.00 to the
Developers. A copy of this agreement is attached hereto as Exhibit 30.

105. On January 13, 2006, Plaintiff s Brian Halcrow and James Halcrow d/b/a Tahiti
Investments, executed a contract for the purchase of unit #1610 of the Project and thereafter
delivered approximately $144,400.00 to the Developers. A copy of this agreement is attached hereto
as Exhibit 31.

106. On December 16, 2005, Plaintiffs Ariel and Albana Cinxo and Xhentil (Jay) Demiraj
executed a contracts for the purchase of units # 1603 and 2104 of the Project and paid deposits of
approximately $311,300.00 to the Developers. A copy of this purchase agreement is attached hereto
as Exhibit 32.

107.  OnJanuary 6, 2006, Plaintiff Kimmal executed a contract for the purchase of unit
#1618 of the Project and thereafter delivered approximately $176,900.00 to the Developers. A copy
of this agreement is attached hereto as Exhibit 33.

108. On December 12, 2005, Plaintiffs Martinez and Estopinan executed a contract for the
purchase of unit #2201 of the Project and thereafter delivered approximately $175,000.00 to the
Developers. A copy of this agreement is attached hereto as Exhibit 34.

109. On December 19, 2005, Plaintiffs Patrick and Mary O’Hara executed a contract for
the purchase of unit # 1803 of the Project and thereafter delivered approximately $181,000.00 to the

Developers. A copy of this agreement is attached hereto as Exhibit 35.
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110. OnJanuary 3, 2006, Plaintiffs Diana and Sacenarine Ramsook executed a contract for
the purchase of unit # 1807 of the Project and thereafter delivered approximately $150,700.00 to the
Developers. A copy of this agreement is attached hereto as Exhibit 36.

111. On May 8, 2006, Plaintiffs Marc Renaud, Richard Bett and Richard Mahoney
executed a contract for the purchase of unit #405 of the Project and thereafter delivered
approximately $99,000.00 to the Developers. A copy of this agreement is attached hereto as Exhibit
37.

112. On January 3, 2006, Sheila Rousseaux, administrator, executed a contract for the
purchase of unit #203 of the Project and therafter delivered approximately $81,600.00 to the
Developers. A copy of this agreement is attached hereto as Exhibit 38.

113. OnJanuary 3, 2006, Plaintiff Stevie Salas executed a contract for the purchase of unit
#616 of the Project and thereafter delivered approximately $128,000.00 to the Developers. A copy of
this agreement is attached hereto as Exhibit 39.

114. On December 20, 2005, Plaintiff Naraine Seecharan executed a contract for the
purchase of unit #1205 of the Project and thereafter delivered approximately $289,300.00 to the
Developers. A copy of this agreement is attached hereto as Exhibit 40.

115. OnJanuary 11, 2006, Plaintiffs James Shin and Jeff Kim executed a contract for the
purchase of unit #1411 of the Project and thereafter delivered approximately $129,000.00 to the
Developers. A copy of this agreement is attached hereto as Exhibit 41.

116. On February 21, 2006, Plaintiff s Barry Silverman and Richard Curtis executed a
contract for the purchase of unit # 1901 of the Project and thereafter delivered approximately

$141,000.00 to the Developers. A copy of this agreement is attached hereto as Exhibit 42.
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117.  OnJanuary 10, 2006, Plaintiff Alina Truhan executed a contract for the purchase of
unit #1715 of the Project and thereafter delivered approximately $126,300.00 to the Developers. A
copy of this agreement is attached hereto as Exhibit 43.

118. OnJanuary 16, 2006, Plaintiffs Rajiv and Rekha Uppal executed a contract for the
purchase of unit #1118 of the Project and thereafter delivered approximately $152,000.00 to the
Developers. A copy of this agreement is attached hereto as Exhibit 44.

119. On December 16, 2005, Plaintiff Weschke executed contracts for the purchase of
units ## 906 and 2207 of the Project and thereafter delivered approximately $302,000.00 to the
Developers. A copy of these agreements are attached hereto as Exhibit 45.

120. OnJanuary 10, 2006, Plaintiffs Thomas and Barbara Wolf executed a contract for the
purchase of unit #1904 of the Project and thereafter delivered approximately $122,000.00 to the
Developers. A copy of this agreement is attached hereto as Exhibit 46.

121.  On December 21, 2005, Plaintiff Paul Yanoshik executed a contract for the purchase
of unit # 706 of the Project and thereafter delivered approximately $119,000.00 to the Developers. A
copy of this agreement is attached hereto as Exhibit 47.

122. On March 2, 2006, Plaintiffs Paul and Gita Ziegelbaur executed a contract for the
purchase of unit #2009 of the Project and thereafter delivered approximately $141,000.00 to the
Developers. A copy of this agreement is attached hereto as Exhibit 48.

123.  On December 16, 2005, Plaintiffs Demiraj and Kello executed a contract for the
purchase of unit# 1004 of the Project and delivered approximately $118,000.00 to the Developers. A
copy of this Agreement is attached hereto as Exhibit 49.

124. On December 27, 2005, Plaintiffs Aimee Malo and James Malo executed a contract
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for the purchase of unit # 2307 of the Project and delivered approximately $159,800.00 to the
Developers. A copy of the Aimee Malo Agreement is attached hereto as Exhibit 50.

125.  On December 22, 2005, Plaintiffs Neim Malo and Gezim Malolli executed contracts
for the purchase of units # 1712 and # 1811 of the Project and delivered approximately $339,600.00
to the Developers. Copies of the Agreements are attached hereto as Exhibit 51.

126. On December 22, 2005, Plaintiffs Ourim Malo and Paige Malo executed a contract
for the purchase of unit # 2108 of the Project and delivered approximately $159,800 to the
Developers. A copy of the Agreement is attached hereto as Exhibit 52.

127.  On December 21, 2005, Solli Malo executed a contract for the purchase of unit# 711
of the Project and delivered approximately $156,600.00 to the Developers. The purchase agreement
has been assigned to Robert Tardif, bankruptcy trustee for the Middle District of Florida. A copy of
the Agreement is attached hereto as Exhibit 53.

128.  On December 27, 2005, Ray and Gwen Nugent executed a contract for the purchase
of unit #1711 of the Project and delivered approximately $159,800.00 to the Developer. A copy of
the Agreement is attached hereto as Exhibit 54.

129. On December 23, 2005, Arjan and Violeta Rama executed a contract for the purchase
of unit #1206 of the Project and delivered approximately $159,800.00 to the Developers. A copy of
the Agreement is attached hereto as Exhibit 55.

130.  On December 23, 2005 Maria and Carlos Vasallo executed a contract for the purchase
of unit # 2004 of the Project and delivered approximately $138,000.00 to the Developer. A copy of
the Agreement is attached hereto as Exhibit 56.

131. OnJanuary 6, 2006, Frank and Angela Schifano executed a contract for the purchase
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of unit #1016 of the Project and delivered approximately $190,200.00 to the Developer. A copy of
the Agreement is attached hereto as Exhibit 57.

132. On December 20, 2005, George and Christine Marble executed a contract for the
purchase of unit # 1810 of the Project and delivered approximately $150,700.00 to the Developer. A
copy of the Agreement is attached hereto as Exhibit 58.

133.  On December 22, 2005, Plaintiff Jaquet executed a contract for the purchase of unit #
904 of the Project and delivered approximately $88,000.00 to the Developers. A copy of the
Agreement is attached hereto as Exhibit 59.

134.  Around December 2005, Plaintiff Lally executed a contract for the purchase of unit#
1209 of the Project and thereafter delivered approximately $138,500.00 to the Defendants. A copy of
the Agreement is attached hereto as Exhibit 60.

135.  Around December 2005, Plaintiffs Massaro and Skinner executed contracts for the
purchase of units ## 2011 and 2204 of the Project and thereafter delivered approximately
$287,000.00 to the Defendants. A copy of the Agreement is attached hereto as Exhibit 61.

136. On December 27, 2005, Plaintiff Driggs executed a contract for the purchase unit #
1704 of the Project and delivered approximately $127,000.00 to the Defendants. Plaintiff does not
have copies of this agreement in her possession.

137.  On December 27, 2005, Plaintiff Felden executed a contract for the purchase of unit #
2008 of the Project and delivered approximately $159,800.00 to the Developers. Plaintiffs do not
have copies of this agreement in their possession.

138.  Around December 2005, Plaintiff Alex Davis executed a contract for the purchase of

unit # 1604 of the Project and thereafter delivered approximately $100,000.00 to the Developers.
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Davis does not have a copy of the agreement in his possession.

139. The boiler-plate language in the purchase agreements given to all Plaintiffs is
identical, and therefore, these purchase agreements may be referred to collectively hereafter as the
“Agreement.”

The Project Fails

140.  While the yearly budget for the Project prepared by the Developers, including Trump,
(which was provided to Plaintiffs as an exhibit to the Prospectus) purported to be sufficient to fund
the promised ultra-luxury hotel operation described in the advertising and promotional materials,
critical items for the hotel were omitted from the budget. It was actually millions of dollars off
target. The effect was a dramatic shortfall between the disclosed operating budget and the actual
costs necessary to operate the hotel under the “Trump Standard.”

141. In short, the hotel operation was insufficiently funded, but this fact was never
disclosed to Plaintiffs. Trump knew, or should have known, that the budget for the hotel in the
Prospectus provided to Plaintiffs was insufficient.

142.  On May 5, 2009, Trump, through his daughter, Ivanka, sent a Notice of Default to
Stillman and Bayrock, asserting a default by SB Hotel under the terms of the License Agreement,
i.e., just one of the series of confidential documents governing Trump’s role in the development.
The letter cited (1) the failure to construct the property according to the Trump Standard; and (2)
insufficient funds to open, operate, and maintain the property in accordance with the Trump
Standard, including opening the property and staffing and running the hotel.

143.  The Trump default notice also warned against scheduling closings on individual units,

stating that such an action would be ill-advised and misleading to unit buyers.
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144.  Approximately one week later, by letter sent certified mail and dated May 13, 2009
(the “May 13th Letter”), all of the unit buyers under contract, including Plaintiffs, were given
approximately two weeks’ notice of a walk-through inspection and closing date and time for their
units. Phone numbers for a Greenberg Traurig closing agent (Mayra Mir) and developers’
representative (Michele Conte) were provided. The letter also contained the following disclosures:

Opening of the Hotel. Given the uncharted climate that we are adapting to, and the impact
that the economy has had on both the real estate and hospitality industries, we do not believe
that the hotel operation will not open if purchasers have closed on fewer fifty percent (50%)
of the units in the Condominium. Additionally, please note that given the governmental
approvals for the Condominium, we do not believe that you will be permitted to occupy your
unit or the Condominium until such time as the hotel opens. Lastly, we want to advise you
that we received a Notice of Default from a Trump entity purporting to control our License
Agreement with Donald J. Trump for the use of trademarks and tradenames associated with
the hotel. We do not believe that there is merit to the claims set forth in the Notice of
Default, but wanted you to be aware of the existence of their claim. We wanted you to be
advised of these matters as you prepare for closing.

A copy of a sample letter is attached hereto as Exhibit 62.

145.  The disclosures in the May 13th Letter did not appear in any of the offering
documents provided to unit buyers, including the condominium Prospectus or the Property Report.
Until the May 13th Letter, unit buyers, including Plaintiffs, were never informed that: (1) unit
owners were so severely restricted in their rights to occupy and possess the units and the other
portions of the condominium; (2) unit owners could be barred from occupying the units or other
portions of the condominium in the event the hotel operation did not open; (3) a condition of the unit
owners being able to occupy the units or other portions of the condominium was the opening of the
hotel operation; (4) unit owners could be required to close on their units even if the hotel operation
did not open; (5) a condition of the hotel opening was that 50% or more of the unit purchasers had to

close; and (6) there was a Notice of Default under the License Agreement allowing the use of the
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Trump name and trademark.

146. Had any of the foregoing facts, or the fact that the operating budget for the hotel was
insufficient, or the agreements governing the role of Trump in the project, or the terms thereof
including the conditions governing any of Trump’s rights to exit the project, been disclosed,
Plaintiffs would not have entered into the purchase agreements.

147.  Although the May 13" Letter purported to schedule a closing on Plaintiffs’ units, this
was a sham because no closings was actually an impossibility. Corus Bank refused to allow any
closings to occur because the Developers, as evidenced in the May 13th Letter, were not prepared to
delivered the product promised to the buyers, a functioning hotel.

148. In fact, one unit buyer arrived at Greenberg Traurig’s office with a cashier’s check in
hand, seeking to close on his unit. His funds were refused, and the entirety of his deposits were
returned to him..

149.  Corus Bank subsequently prepared to foreclose on the property, but before the bank
could initiate foreclosure proceedings, the Federal Deposit Insurance Company (“FDIC”) was
appointed as Corus’s receiver on September 11, 2009, due to the bank’s critical undercapitalization.

Instead, Defendant CCV, the successor-in-interest to the Project’s construction lender, Corus Bank
N.A. (“Corus”), initiated foreclosure proceedings on March 30, 2010, which resulted in a final
judgment and foreclosure sale on March 14, 2012.

150. The Project was never completed. The condominium hotel was never created; no
closings took place; and the declaration of condominium was never recorded in the public records of
Broward County, Florida, a statutory and contractual condition precedent to completion and closing

on the sale of units to Plaintiffs. Today, an unoccupied building sits on the Project site.
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151.  All conditions precedent to this action have occurred or been waived.

COUNT I- BREACH OF CONTRACT
(Omitted Based on Settlement Agreement with SB Defendants)

COUNT 11 “ACTION TO VOID AGREEMENT PURSUANT TO CHAPTER 718, F.S.
(Omitted Based on Settlement Agreement with SB Defendants)

COUNT 1l - F.S. §718.503
(Omitted Based on Settlement Agreement with SB Defendants)

COUNT IV — RESCISSION BASED ON F.S. § 718.506
(Against Donald Trump)

152.  Plaintiffs reallege paragraphs 1-151 as if set forth herein.

153. Florida Statutes § 718.103(16) defines a “developer” as any person who creates a
condominium or offers condominium parcels for sale or lease in the ordinary course of business.

154. Defendant Trump is a developer of the Project pursuant to Florida Statute
§718.103(16).

155. F.S. §718.506(1) provides that any person who in reasonable reliance upon any
material statement or information that is false and misleading and published under the authority of
the developer, pays anything of value towards the purchase of a condominium, has a cause of action
to rescind the Contract prior to closing.

156.  Advertising and promotional materials published under Trump’s approval and
authority contained material statements and information that were false and misleading regarding
Trumps role as a developer of the Project and investor therein, as alleged above.

157.  The prospectus and property report were also false and misleading in that they did not

fully disclose the relationship between the Developers and Trump’s involvement in the Project.
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These documents also contained budgets for the operation of the hotel that were false and misleading
in that the hotel could not be operated at the required “Trump Standard” based on the budget
provided to the Plaintiffs in these offering documents.

158. Tothe extent that Donald Trump is determined to not be a “developer” of the Project,
the representations to the contrary, alleged in detail above, constitute false and misleading
advertising.

159.  Similarly, the representations that Plaintiffs could reside or live in the Project full-
time were also false and misleading.

160. Trump knew that the above representations were false when made.

161. Plaintiffs reasonably relied on Defendants’ misrepresentations of material facts.

162. Plaintiffs have been damaged by the Developer’s misrepresentations.

WHEREFORE Plaintiffs demand judgment against Defendant Donald Trump rescinding
and revoking the Agreement, returning Plaintiffs earnest money deposits to them, together with
costs, interest, attorneys’ fees pursuant to the Agreement and Florida law, and such further relief

as this Court may deem just and proper.

COUNT V — FRAUD IN THE INDUCEMENT
(Against Trump)

163. Plaintiffs reallege paragraphs 1- 151 as if set forth herein.
164.  Should the Court determine that Donald Trump was not one of the developers of the
Project, then Defendant Donald Trump made false representations of material fact, including that he

was the developer or one of the developers of the Project and an investor therein.

30



165. Should the Court determine that Donald Trump was one of the developers of the
Project, Trump’s agents falsely represented that purchasers could reside in the building full-time, as
and omitted to inform Plaintiffs that the Developers had agreed to record a deed restriction that
would expressly subject the units to subsequent rules by the City of Fort Lauderdale that would
eliminate their right to reside full time in the Project.

166.  Should the Court determine that Donald Trump was one of the developers of the
Project, Trump and the other Developers also falsely represented that the budget disseminated to
Plaintiffs in the offering documents was sufficient to operate the Project as a hotel at the Trump
Standard, when in fact they knew or should have known that this budget was woefully inadequate.

167. Trump’s false representations were made and/or approved through the advertising and
promotional materials for the Project given to the Plaintiffs, as described more particularly above.

168. Trump’s false representations were made to the Plaintiffs prior to Plaintiffs entering
into their purchase agreements, and were made to induce Plaintiffs to enter into the purchase
agreements.

169. Trump made the above false representations for personal financial gain.

170.  Trump knew that the above representations were false when made.

171. Plaintiffs entered into their purchase agreements in reasonable reliance on Trump’s
material misrepresentations, and would not have done so but for these misrepresentations.

172.  Plaintiffs have been damaged by their reliance on Trumps false representations.

WHEREFORE Plaintiffs demand judgment against Defendant Donald Trump for fraud, and
demand the return of all deposits, interest, costs, attorneys’ fees, punitive damages, and such further

relief as this Court deems just and proper.
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COUNT VI - MISLEADING ADVERTISING —F.S.§817.41
(Against Trump)

173.  Plaintiffs reallege paragraphs 1-151 as if set forth herein.

174.  Should the Court determine that Donald Trump was not one of the developers of the
Project, Trump made and/or approved false representations of material fact to Plaintiffs that Donald
Trump was the developer of the Project.

175.  Should the Court determine that Donald Trump was one of the developers of the
Project, Trump’s agents falsely represented that purchasers could reside in the building full-time if
they so desired, as alleged in more detail above. Trump and/or his agents omitted to inform
Plaintiffs that the Developers had agreed to record a deed restriction that would expressly subject the
units to subsequent rules by the City of Fort Lauderdale that would eliminate their right to reside full
time in the Project. These representations and omissions are set forth in greater detail above.

176.  Should the Court determine that Donald Trump was one of the developers of the
Project, Trump and the other Developers also falsely represented that the budget disseminated to
Plaintiffs in the offering documents was sufficient to operate the Project as a hotel at the Trump
Standard, when in fact they knew or should have known that this budget was woefully inadequate

177.  The representations and omissions set forth above were of material facts.

178.  Trump knew, or should have known, that the above representations were false when
made.

179.  Plaintiffs entered into their purchase agreements in reasonable reliance on the material

misrepresentations and omissions made by the Trump and/or his agents, and would not have done so
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but for these misrepresentations and omissions.

180. Plaintiffs have been damaged by their reliance on the false representations and
omissions by Trump and/or his agent.

WHEREFORE Plaintiffs demand judgments against Defendant Donald Trump for fraud,
and demand the return of all deposits, interest, costs, attorneys’ fees, punitive damages, and such
further relief as this Court deems just and proper.

COUNT VII - 15 U.S.C § 1703(d)
(Omitted Based on Settlement Agreement with SB Defendants)

COUNT VI - FLORIDA DECEPTIVE AND UNFAIR TRADE PRACTICES ACT
(Against Trump)

181.  Plaintiffs reallege paragraphs 1-151 as if set forth herein.

182. Chapter 501, Florida Statutes, known as the Florida Deceptive and Unfair Trade
Practices Act (“FDUTPA”) is to be liberally construed to protect the consuming public, such as the
Plaintiffs in this case, from those who engage in unfair methods of competition, or unconscionable,
deceptive or unfair acts or practices in the conduct of any trade or commerce.

183. Trump’s false representations and advertising, as alleged above, constitute unfair
and/or deceptive trade practices.

184. Trump’s false statements that he was the developer or one of the developers of the
Project was an unfair and/or deceptive trade practice.

185.  Similarly, the statements by Trump and/or his agents that purchaser could reside in
the Project full-time was an unfair and/or deceptive trade practice.

186. Additionally, providing Plaintiffs with numerous brochures, letters and promotional
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materials claiming that Trump was the developer or one of the developers of the Project, and
thereafter identifying only Defendant SB Hotel in the purchase agreements, was a further deceptive
practice intended to deceive Plaintiffs. Should the Court determine that Defendant Trump is not a
developer of the Project subject to liability therefor, this deceptive practice constitutes a classic “bait
and switch.”

187. Trump also falsely represented that the budget disseminated to Plaintiffs in the
offering documents was sufficient to operate the Project as a hotel at the Trump Standard, when in
fact they knew or should have known that this budget was woefully inadequate.

188. The materials, including the Prospectus and Property Report, represented that unit
owners would be able to use and occupy their units as deeded condominium units. None of the
materials advised, and Plaintiff did not learn until the May 13, 2009 letter, that they could be barred
from occupying their units unless and until the hotel operation opened. In addition, none of the
materials disclosed that the hotel would not open unless at least 50% of the unit purchasers closed.

189. The materials, including the Prospectus and Property Report, represented that the
property would include a luxurious hotel component. None of the materials represented that unit
buyers could be required to close on units without the existence of an operational hotel, or that the
hotel would not open unless 50% of the purchasers closed.

190. The violations described in the preceding paragraphs and in this complaint constitute
per se violations of FDUTPA pursuant to §501.203(3), Fla. Stat.

191. The actions set forth in the preceding paragraph are likely to deceive a consumer, and
have deceived the Plaintiffs/ consumers in this case. The above conduct constitutes a violation of

FDUTPA.
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192.  Furthermore, Trump violated FDUTPA by violating ILSA and Chapter 718 of the
Florida Statutes, as alleged more specifically above.

193.  Trump knew that the above representations were false when made.

194.  Plaintiffs have been damaged by Defendant’s unfair and/or deceptive trade practices,
including monetary losses, interest on their deposits, loss of use of the deposits, loss of business
opportunities, inconvenience, frustration, and other incidental and consequential damages.

WHEREFORE, Plaintiffs demand judgment against Donald Trump for all damages and
equitable relief available under applicable law, including but not limited to, compensatory damages,
incidental and consequential damages, attorneys’ fees pursuant to the Florida Deceptive and Unfair
Trade Practices Act, costs, interest, and such further relief as the Court may deem just and proper.

COUNT IX - RESCISSION
(Omitted Based on Settlement Agreement with SB Defendants)

COUNT X - F.S. § 718.503
(Omitted Based on Settlement Agreement with SB Defendants)

COUNT XI - VIOLATION OF 15 U.S.C. § 1703(a)(2)(A)-(C)
(Against Trump)

195.  Plaintiffs reallege paragraphs 1-151.

196. The federal Interstate Land Sales Full Disclosure Act (“ILSA”), codified at 15 U.S.C.
8 1701 et seq., was enacted by Congress in 1968 to protect consumers from fraud and abuse in the
sale or lease of land. ILSA applies to the sale of condominium units, and is administered by the U.S.
Department of Housing and Urban Development (HUD).

197. The Project is a subdivision as defined by 15 U.S.C. § 1701(3), as it consists of

more than 100 units offered, marketed, promoted and sold to the public through the U.S. Mail,
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U.S. telephone lines, and other instrumentalities of interstate commerce as part of a common
promotional plan as defined in 15 U.S.C. 8 1701(4).

198. ILSA applies to the purchase agreements entered into by Plaintiffs and the Project,
and the Project does not fall under any of the exemptions set forth in ILSA. The Project was
registered with HUD.

199. Pursuant to 15 U.S.C. § 1703(a)(2), it is unlawful for any developer or agent, with
respect to the sale or lease of any lot (including a condominium unit) not exempt under ILSA to:

a) employ any device, scheme, or artifice to defraud, 15 U.S.C. 8 1703(a)(2)(A);
b) obtain money or property by means of any untrue statement of a material fact,
or any omission to state a material fact necessary in order to make the
statements made (in light of the circumstances in which they were made and
within the context of the overall offer and sale or lease) not misleading, with
respect to any information pertinent to the lot or subdivision, id. §

1703(a)(2)(B); or

C) engage in any transaction, practice, or course of business which operates or
would operate as a fraud or deceit upon a purchaser, id. 8 1703(a)(2)(C).

200. Donald Trump is a “developer” and/or “agent” under ILSA (15U.S.C. §1701(5)-(6))
because, as set forth in the preceding paragraphs of this complaint, he directly and indirectly, and by
virtue of his involvement in the development and promotion of the Project, offered to sell and sold
units in the Project to members of the public, including Plaintiffs.

201. Trump is also an “agent” under ILSA because he represented or acted on behalf of a
“developer” (as defined under § 1705(5)) by virtue of his involvement in the promotion and

development of the Project and in the selling and offering to sell of units in the Project.
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202. Advertising and promotional materials published by and under authority of the
Defendants contained material statements and information that were false and misleading, including
the following:

(a) The materials, including the Prospectus and Property Report, represented that unit
owners would be able to use and occupy their units as deeded condominium units.
None of the materials advised, and Plaintiff did not learn until the May 13, 2009
letter, that they could be barred from occupying their units unless and until the
hotel operation opened. In addition, none of the materials disclosed that the hotel
would not open unless at least 50% of the unit purchasers closed.

(b) The materials, including the Prospectus and Property Report, represented that the
property would include a luxurious hotel component. None of the materials
represented that unit buyers could be required to close on units without the
existence of an operational hotel, or that the hotel would not open unless 50% of
the purchasers closed.

(c) The Prospectus included an operating budget for the hotel and represented that the
budget was sufficient to run the hotel promised in the materials. None of the
materials disclosed that the budget was insufficient to fund the promised hotel
operation and was actually millions of dollars off target.

(d) The advertising and promotional misrepresented the involvement of Donald
Trump in the project by representing and creating the distinct impression that
Trump was the developer or one of the developers of the Project, and was
therefore financially backing the development of the Project. It was never
disclosed that the Donald Trump did not invest any money in the Project, and the
terms of the confidential agreements governing the Trump’s role in the Project,
including those governing Trump’s rights to exit the project, were never disclosed
to Plaintiffs.

203. Donald Trump knew that the foregoing misrepresentations were false and the
omissions were misleading at the time the representations were made. Trump made the foregoing
misrepresentations and omissions with the intent to induce Plaintiffs to act upon them. At the time

the misrepresentations and omissions were made to Plaintiffs, Defendants Trump had intimate and
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superior knowledge regarding the Project, and the factual matters about which the false
representations and omissions were made.

204. Plaintiffs reasonably relied on the foregoing misrepresentations and omissions in
entering into the purchase agreements and paying their preconstruction deposits.

205. Plaintiffs have been damaged by the foregoing misrepresentations, omissions, and
false and misleading information.

206. Plaintiffs have demanded the return of their deposits, but Trump has refused these
demands.

207. Plaintiffs were injured by acting in reliance on Trump’s omissions and
misrepresentations.

WHEREFORE, Plaintiffs demand judgment against Trump for the return of their earnest
money deposits pursuant to 8 1703(d)and (e), compensatory damages, pre- and post-judgment
interest, costs, attorneys’ fees pursuant to 15 U.S.C. 8 1709(c), together with such further relief as the
Court deems just and proper.

COUNT XII - NEGLIGENT MISREPRESENTATION
(Against Trump)

208. Plaintiffs reallege paragraphs 1-151 as if set forth herein.

209.  Should the Court determine that Donald Trump was not one of the developers of the
Project, then Defendant Donald Trump made false representations of material fact, including that he
was the developer or one of the developers of the Project and an investor therein.

210.  Should the Court determine that Donald Trump was one of the developers of the

Project, Trump’s agents falsely represented that purchasers could reside in the building full-time, as
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and omitted to inform Plaintiffs that the Developers had agreed to record a deed restriction that
would expressly subject the units to subsequent rules by the City of Fort Lauderdale that would
eliminate their right to reside full time in the Project.

211.  Should the Court determine that Donald Trump was one of the developers of the
Project, Trump and the other Developers also falsely represented that the budget disseminated to
Plaintiffs in the offering documents was sufficient to operate the Project as a hotel at the Trump
Standard, when in fact they knew or should have known that this budget was woefully inadequate.

212. Trump’s false representations were made and/or approved through the advertising and
promotional materials for the Project given to the Plaintiffs, as described more particularly above.

213. Trump’s false representations were made to the Plaintiffs prior to Plaintiffs entering
into their purchase agreements, and were made to induce Plaintiffs to enter into the purchase
agreements.

214.  Trump made the above false representations for personal financial gain.

215.  Trump knew or should have known that the above representations were false when
made.

216. Plaintiffs entered into their purchase agreements in reasonable reliance on Trump’s
material misrepresentations, and would not have done so but for these misrepresentations.

217. Plaintiffs have been damaged by their reliance on Trumps negligent
misrepresentations.

WHEREFORE Plaintiffs demand judgment against Defendant Donald Trump for negligent
misrepresentation, and demand the return of all deposits, interest, costs, attorneys’ fees, punitive

damages, and such further relief as this Court deems just and proper.
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COUNT Xl - FRAUDULENT CONCEALMENT
(Against Trump)

218. Plaintiffs reallege paragraphs 1 -151.

219. Defendant Donald Trump concealed material facts during his promotional and
marketing activities relating to the Project regarding the criminal background of one of the
Developer’s key principals. Specifically, Trump failed to disclose that Bayrock’s principal, Felix
Sater a/k/a Felix Satter (“‘Sater”), was part of the Project’s development team.

220.  Sater was a convicted felon who had been barred from the securities industry in the
1990s and, as of 2004, had pled guilty in the U.S. District Court for the Eastern District of New York
to racketeering in a $40 million “pump and dump” stock scheme backed by organized crime.
Despite knowing these facts, Trump knowingly and intentionally concealed them from prospective
buyers of units in the Project, including Plaintiffs, and failed to disclose these facts in any of the
offering documents and promotional materials.

221. The foregoing facts about Sater’s criminal background were material and bore directly
on the integrity of the project and likelihood it would succeed. Trump had a duty to disclose these
facts to Plaintiffs. Had Plaintiffs known them, they would not have entered into the Purchase
Agreements or paid deposits.

222. Plaintiffs have demanded the return of their deposits, but Defendant Trump has
refused the demand.

WHEREFORE, Plaintiffs demand compensatory and punitive damages, pre- and post-
judgment interest, costs, attorneys’ fees, and such other relief that the Court deems necessary or

proper.
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COUNT XIV — IMPOSITION AND FORECLOSURE OF VENDEES’ LIENS
(Against CCV)
(Previously Count XI)

223. Plaintiffs reallege paragraphs 1-151 as if set forth herein.

224.  Plaintiffs are entitled to the return of their Earnest Money Deposits based on their
claims set forth above.

225. The Developers refused to return the Earnest Money Deposits to Plaintiffs.

226. Because the Plaintiffs did not receive the return of their Earnest Money Deposits, they
continue to have equitable vendees’ liens on the Property. Plaintiffs own and hold their equitable
vendees’ liens on the Property.

227. Plaintiffs are entitled to equitable vendees’ liens on the Project to secure their Earnest
Money Deposits used to improve the real property, as well as to foreclose on their equitable vendees’
liens to satisfy and repay Plaintiffs their Earnest Money Deposits.

228. Defendant CCV currently owns the Project as a result of its foreclosure on the
construction loan on the Project.

229. CCV’s Mortgage on the Property was NOT a purchase money mortgage. CCV’s
interest in the Property is inferior and subordinate to the Plaintiffs’ equitable vendees’ liens.

230. CCV’s predecessor in interest, Corus Bank, had actual knowledge of the Plaintiffs’
purchase agreements prior to entering into the Mortgage transaction. Accordingly, CCV was not a
bona fide purchaser or lender for value, and acquired its’ interest in the property subject and
subordinate to the Plaintiffs’ equitable vendees’ liens against the property.

231.  Anysubordination provisions in the purchase agreements are unenforceable where the
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entire contract was induced by fraud, and the purchase contracts are therefore unenforceable and a
legal nullity.

232. CCV’s predecessor in interest, Corus Bank, prior to entering into the Mortgage
transaction, had actual knowledge that the Plaintiffs had been fraudulently induced to enter into the
purchase contracts by falsely representing that Donald Trump was one of the developers of the
project. Consequently, CCV’s predecessor was not entitled to rely on any subordination provisions
in the purchase contracts. Moreover, where CCV’s predecessor was aware that the purchase
agreements were induced by fraud, equity requires that CCV’s interest in the property be determined
to be subordinate to the Plaintiffs’ equitable vendees’ liens against the property.

233.  The subordination provisions are further unenforceable where they do not identify
CCV’s predecessor in interest and further fail to specify the amount to which Plaintiffs’ equitable
liens are subordinated, as well as any other details of the subordination.

234. CCV’s interests in the property are also inferior and subordinate to the Plaintiffs’
equitable vendees’ liens against the property by virtue of CCV’s actual knowledge of Plaintiffs’
claims prior to acquiring the Mortgage and succeeding to the rights of Corus Bank. Specifically, the
Plaintiffs’ recorded a lis pendens against the project prior to CCV acquiring an interest in the
Project. Moreover, notice of Plaintiffs’ equitable vendees’ lien claims was provided to the FDIC, the
majority partner of CCV (60%), by letters dated August 31, 2009 — again prior to CCV acquiring an
interest in the Property. Copies of the lis pendens and letters to the FDIC are attached hereto as
exhibits 64 and 64, respectively.

235. Plaintiffs’ have no adequate remedy at law because the prior owner of the property,

SB Hotel, was a single asset entity and owned no property other than the Project, and is insolvent.
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SB Hotel has no assets or money to repay Plaintiffs the portions of their money that were used to
construct the project.

WHEREFORE Plaintiffs demand judgment imposing equitable vendees’ liens on the Project
to the extent of Plaintif{s’ deposits disbursed from escrow to which they are entitled, and foreclosure
of their eqﬁitable liens, together with such further relief as this Court deems just and proper.

JURY TRIAL DEMAND

Plaintiffs hereby demands a jury trial on all issues so triable.

CERTIFICATE OF SERVICE

I HEREBY CERTIFY that a true and correct copy of the foregoing was served by email and
U.S. Mail on: Stephen B. Gillman, Esq., 1500 Miami Center, 201 South Biscayne Blvd,,
Miami, FL 33131, sgillman@shutts-law.com; David E. Trench, Esq., Bilzin Sumberg et al., 1450
Brickell Avenue, #2300, Miami, FL 33131-5340, dtrench{@bilzin.com; gpolyak@hbilzin.com,
hrodriguez@bilzin.com, eservice@bilzin.comerman; herman?2@russomanno.com; J. Russomanno
I, Esq., Russomanno & Borrello, P.A., 150 West Flagler Street’Miami, FL 33130,
Herman2@russomanno.com; Howard Allen Cohen, Esq., Fowler White Boggs, P.A., 1200 E. Las
Olas Blvd., Suite 500, Ft. Lauderdale, FL 33301, Howard.Coben@fowlerwhite.com,
Becky.roberts@fowlerwhite.com; and Stephanie R. Traband, Esq., Stuart I. Grossman, Esq., Levine
Kellogg Lehman Schneider Grossman, LLLP , 201 S Biscayne Blvd Fl. 22, Miami, Florida
331312301, sig@lklsg.com, srt@lklsg.com on this 1* day of February 2013.

JOSEPH E. ALTSCHUL, LLC
2717 W. Cypress Creek Road
Fort Lauderdale, F1L. 33309
(954) 556-4821 — Telephone
(954) 343-5600 — Facsipi

By:
JOSERN E. ALTSCHML£SQ.
Florida Bar No.: 0867470
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It is with great pleasure that I present-my latest development, Trump International Hotel & Tower, -
Fort Lauderdale. This magnificent oceanfront resort offers the finest and most luxurious experience

I have created.

I have selected Fort Lauderdale for my newest hotel because I believe it offers the best location for
a world-class development. Having spent many years at my home Mar-a-Lago nearby, I have first
hand knowledge of South Florida’s golden beaches, clear waters and cultural amenities. These
aspects, along with the building’s innovative architectural design and spectacular views of the
Atlantic Ocean, will make Trump International Hotel & Tower the most sought after destination.

Never before has there been an opportunity to experience beachfront living like this. Located on
one of the last remaining development sites on Fort Landerdale Beach, Trump International will

become a place like no other.

Best Regards,

A

Donald J. Trump

L
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Thank You for your interest in TRUMP INTERNATIONAL
HOTEL & TOWER!!!

This is a new project, pre-construction, developed by
DONALD TRUMP & ROY STILLMAN,

Absolutely every single detail, is top of the line.....and

Please find enclosed a temporary brochure floor plans and
[ayouts of this magnificent project.

Remember, you have the opportunity to put your unit in the
rental program which is totally voluntary and is one of the best!!!!

I would love to answer any questions, that you may have....
Please call me at (786) 486-3528.

Best Regards, o o
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Carina Rado_mch EXHIBIT
Sales Executive
Trump International Hotel & Tower 9
Trump Line: {954) 660-7751
Cell:; (786) 486-3528
Email: caringradonich@hotmail.com
,,c:a_r_i,_na@trL_J.mpforttlagfderdaIe.g_:om




THE TRUMP ORGANIZATION

May 24, 2005

Dear Mr. & Ms, Martinez,

T wyit ke to express my personal gratitude in: welcoming you to the future Trump
Jmternational Hotel & Tower, Fors Landerdsla. This signature Trnmp pyaperty is
one that I consider to be very unigue and part of a distinguished inner circle. My
newest developmeent in Fort Lauderdale will join only three other select properties
that include the mMmmnm & Tower in New York CHy; as
well as Chicago and Las Vegas. g ¥igio® is to provide Fort Landerdale with a
landmark for the 21 century.

Just as mﬂnther properties, owners and hotel guests will enjoy unparalleled levels
of excellence in all aspects of their Tramp experience. These include Five-Star
services, fine dining, outstanding architectural design and spectacular views from
your oceanfront location. Such amenities make this property a dream of many, but

a reality for only a privileged few.

- k- louly: forward to bringing our internationally acclaimed Trump style of hotel
condominium ownership and guest services to Fort Lauderdale!

President and CEO

A
N
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TRUMP

INTERNATIONAL
HOTEL & TOWER
FORT LAUDERDALEF

May 25, 2005

Dear Mr. & Ms. Martinez,

I 'am delighted to share with you the exciting news that we have commenced construction
of Trump International Hotel & Tower, Fort Lauderdale! Your new oceanfront
condominium hotel unit is taking shape at this very moment, and we are right on schedule
to open the doors in spring of 2007.

Trump International Fort Lauderdale is a Signature Trump Development that I consider
to be a very unique part of a distinguished inner circle. This development will be modeled
after the flagship Trump International Hotel & Tower in New York, which was recently
rated the number one hotel in North America by Condé Nast Traveler. With its
outstanding architecture and design, five-star services and amenities, Trump International
Fort Lauderdale will raise the bar in every aspect to provide South Florida with a
landmark for the 21st Century.

I congratulate you for joining me to make history in Fort Lauderdale. 1 take great
personal satisfaction in sharing our continued progress with you as we reach each
milestone,

Sincerely,

Donald J. Trump,

President and CEO § ?I §
3

551 N, Port Lauderdale Beach Blvd., Fort Lauderdale, Florida 33304
T 866-TRUMP-01 (866-87867-01) F 866-TRUMP-01 (866-87867-02) www.TrumpFortLanderdale.com






A SIGNATURE DEVELOPMENT BY DONALD J. TRUMP




TRUMP
INTERNATIONAL
HOTEL & TOWER

FORT LAUDERDALE.

- Ttis with grezit pleasure that I present my latest development, Tromp International Hotel & Tower,
. Fort Lauderddle. This magnificent oceanfront resort offers the ﬁnest and most luxurious

experience I ever created.

1 have selected Fort Lauderdale for my newest hotel because I believe it offers the best location
for a world-class development. Having spent many years at my home Mar-a-Lago nearby, I have
first hand knowledge of South Florida’s golden beaches, clear waters and cultural amenities.
These aspects, along with the building’s innovative architectural design and spectacular views of
the Atlantic Ocean, will make Trump International Hotel & Tower T.he most sought’ after

destmatlon

Never before has there becn an opportunity to expcnence bcachfront living like this. Located on
one of the last remaining development sites on Fort Lauderdale Bcach Trump International will

become a place like no other,
. Best Regards,

Donald J. Trﬁmp



The Trump International Hotel & Tower Fort Lauderdale is the first in South
. Florida. One of only four Donald J, Trump Signature condominium hotels in North
America, this world-class development is designed by Michae] Graves and rests at
the edge of Fort Lauderdale Beach and the pristine waters of the Atlantic Ocean,

) ' ) 1 : .
NEW YORK - CHICAGO - LAS VEGAS 'lFORT LAUDERDALE



This dignature development é// @Qﬂa&/j : gﬂ[(ﬁy) will beeome @ desiination 6 man,
and @ hotel residence for the select few.
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TRUMP

INTERNATIONAL
HOTEL & TOWER
FORT LAUDERDALE

It is with great pleasure that I present my latest development, Trump International Hotel & Tower,
Fort Lauderdale, This magnificent oceanfront resort offers the finest and most luxurious experience
I have created,

I have selected Fort Lauderdale for my newest hotel because I believe it offers the best location for
a world-class development. Having spent many years at my home Mar-a-Lago nearby, I have first
hand knowledge of South Florida’s golden beaches, clear waters and cultural amenities. These
aspecis, along with the building’s innovative architectural design and spectacular views of the
Atlantic Ocean, will make Trump International Hotel & Tower the most sought after destination.

Never before has there been an opportunity to experience beachfront living like this, Located on
one of the last remaining development sites on Fort Lauderdale Beach, Trump International will

become a place like no other.

Best Regards,

Donald 1. Trump j
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CONSTRUCTION BEGINS IN RECORD TIME ON TRUMP FORT LAUDERDALE

Donald I. Trump, Roy Stillman and Bayrock Group are proud to announce that construction has begun on Trump Intemnational Hotel & Tower Fort
Lauvderdale. The 301-unit condominium hotel will rise 24 stories on 551 North Fort Lauderdale Beach Boulevard, affording spectacular views of the
Atlantic Ocean and the Intracoastal Waterway. Trump International Hotel & Tower Fort Lauderdale is scheduled for completion in 2007, with the
award-winning Stiles Corporation serving as the general contractor.

“We are thrilled to begin construction on this magnificent oceanfront development, which will bring a new level of opulence and sophistication fo
South Florida", states Donald J. Trump. “In less than three months after obiaining city approval, not only do we already have a large majority of units
reserved at Trump International Fort Lauderdale, but our buyers can see the progress on their new units first hand as construction crews begin
work"”, adds Roy Stillman.

Once completed, Trump Fort Landerdale will be the most exclusive condominium hotel in South Florida. “Our objective is to bring the very best in
innovative design, lwxury living and development expertise to create a new and lasting landmark”, says Tevfik Arif, Chairman of Bayrock Group.

The development is designed by Michael Graves & Associates, one of the most internationally acclaimed and prolific architectural firms, in
collaboration with Oscar Garcia Architects, 2 prominent Florida architecture and design firm. Mr. Graves credits yachting, one of Fort Lauderdale's
principal pastimes, as his design inspiration for Trump International. With its curvilinear lines and dazeling art-deco accents, the Hotel & Tower
emulates the elegance and grace of the Iuxury ocean cruise fines of the 1920s. The attention to detail and aesthetics continues in the hotel's resplendent
interiors. Bach of the 301 masterfully appointed deluxe studios and suites will be delivered completely finished with the finest fittings and fixtures
including Ttalian marble flooring and top-of-the-line appliances. The condominium hotel will embody the award-winning Trump level of luxury in
offering unparalleled amenities, white-glove service including the Trump Attaché, a residence rental program, a 5,000 square-foot health club and spa,
a world-class restaurant and a mosaic-tile grand pool.

A laree majority of units at Trump International Hotel & Tower have already been reserved, with the final release of units scheduled for August 2005.



DONALD J. TRUMP

Donald J. Trump is the very definition of the American success story, In 1980, he established The Trump Organization as the umbrella company for all
of his real estate development and other corporate affiliates. He has continually set new standards of excellence while expanding his interests in luxury
residential real estate, world-class hotels, office buildings, championship golf clubs, gaming and entertainment. Mr, Tramp is committed to personal and
direct involvement in everything that his name represents. This commitment has made him the preeminent developer of quality real estate known around
the world

No other real estate company has established the international brand identity that Trump has created. In an industry where quality is sometimes difficult
10 discern, the Trump signature is known and trusted the world over as the name in luxury real estate.

From project development to construction, $ales and property management, The Trump Organization has carried out a variety of complex real estate deals.
The company’s proven organizational skills march the difficult challenges these projects have presented. From large scale resorts to intimate five-star
hotels, and from urban ki-rises to suburban townhouses and golf clubs, The Trump Organization has worked closely with brokerage communities,
financial instituticns, construction managers, architects and governmental agencies.

Thes foundatjon of the company’s success is based on solid management practices. From staff uniforms to property maintenance, The Trump Qrganization
emphasizes service, skill and efficiency. At the heart of each successful venture is the fact that every purchaser, renter and visitor is assured of rezeiving
the best service in secure surroundings.

In addition to being one of the largest developers in New York, Mr. Trumnp is enrently planning residential, hotel and galf club projects in Los Angeles,
Phoenix (plonned), Las Vegas, Florida, the Carribean, Westch NY and Bedmi NI. He also continues to be active with numerous literary

pursuits, charitable organizations and his world-wide number one hit reality television show, The Apprentice.

MXED-USE PROPERTIES GoLF CLUBS AND RESIDENCES
Trump Intemational Hotel & Tower - Chicago, Ilinois - Opening 2008 Trump International Golf Club at Raffles Resort - Canouan Island
Trump International Hotel & Tower - Las Vegas, Ft. Lauderdale, Trump Natiopal Golf Club Los Angeles and The Estates - Opening
Phoenix - Planned Spring 2005
Trump Imternational Hotel & Tower » One Central Park West, New York Trump International Golf Club Brazil and Villa Trump - Itatiba, Brazil -
Trump Tower - 721 & 725 Fifth Avenue, New York In Develapment
Trump Grande Ocean Resort and Residences - Trump Intemational Trump National Golf Club Bedrinster - Lamington Farms, New Jersey
Sonesta Beach Resort, Trump Palace and Trump Royale - Sunny Isles Trump National Golf Club Westchester and The Residences - Briarcliff
Beach, Florida Manor, New Yok

Trump International Golf Club - Palm Beach, Florida
RESIDENTIAL PROPERTIES
Trump Island Villas - Canouan Islands, the Grenadines - fn Development  COMMERCIAL PROPERTIES
Trump Park Avenue - 502 Park Avenue, New York The Tromp Building at 40 Wall Strest - New York
The Trump World Tower - 845 United Nations Plaza, New York Trump Tower - 725 Fifth Avenue, New York

Trump Place at Riverside Boulevard, New York

610 Park Avenue, New York

Trump Pare and Trump Parc East - 100 and 106 Central Park South, New York
Trump Plaza - 167 East 615 Street, New York

Trump Palace - 200 East 69t Street, New Yark

CLUBS AND CaSINOG RESORTS

Mar-A-Lago Club - Palm Beach, Florida

Trump Club Privee at Raifles Resort - Cancuan Island

Trump 29 - Coachella, California

Trump Taj Mahal Casino Resort - Atlantic City

Trump Plaza Hotel and Casino - Atlantic City

Trump Marina Hotel Casino - Atlantic City

Trump Hotel Casino, Lake Michigan - Buffingion Harbor, Indiana










TRUMP INTERNATIONAL HOTEL & TOWER will soon present Fart Lauderdale with an incredible
landmark for the 21st Century. This signature development by Donald J. Trump will become a destination

for many and a home for the select few.

TOWER FEATURES

* Spectacular 24-story Condominium Hotel with 298 Iuxury guestrooms

* Superb oceanfront location overlooking the Atlantic Ocean and the Intracoastal Waterway
= Inspired architecture and interiors by world-renowned Michael Graves & Associates

» Unique elements including a mosaic-tile grand pool and deck with lush foliage

- GUESTROOM FEATURES
. » Masterfully appointed deluxe studios, one and two-bedroom suites
* Modern layouts with flexible design that allow for multiple units to create larger suites
* Oversized windows that offer expansive views of both the Atlantic Ocean and the
Intracoastal Waterway
* Flat-screen Televisions with DVD and CD players
* Exquisitely planned and finished kitchens fully equipped with top-of-the-line appliances
- *» Luxurious four and five-fixture bathrooms with marble vanity tops, separate shower and baths -
"+ Owner’s private storage closet in all guestrooms
* Wireless intemnet, high-tech security and both voice and data capabilities

~ SERVICES AND AMENITIES
~ = 24-hour access to the hotel’s five-star amenities, including white glove concierge servmes security,
valet, housekeeping and room service '
» 5,000 sq. ft. health club and spa
. * Fitness center with state-of-the-art equipment and personal trainers
* World-class restaurant featuring spectacular beach and ocean views with outdoor seafing
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DONALD J. TRUMP
Chairman and President, The Trump Organization

A schoolboy’s dream...a competitor’s challenge. Donald J. Trump is the very
definition of the American success story, continually setting the standards of
excellence while expanding his interests in real estate, gaming, sports, and
entertainment. He is the archetypal businessman — a deal maker without peer and an
ardent philanthropist.

Mr. Trump started his business career in an office he shared with his father
in Sheepshead Bay, Brooklyn, New York. He worked with his father for five years,
where they were busy making deals together. Mr. Trump has been quoted as saying,
“My father was my mentor, and I learned a tremendous amount about every aspect
of the construction industry from him.” Likewise, Fred C. Trump often stated that
“some of my best deals were made by my son, Donald...everything he touches seems
to turn to gold.” Mr. Trump then entered the very different world of Manhattan real

estate.

In New York City, the Trump signature is synonymous with the most
prestigious of addresses. Among them are the world-renowned Fifth Avenue
skyscraper, Trump Tower, and the luxury residential buildings, Trump Parec,
Trump Palace, Trump Plaza, 610 Park Avenue, The Trump World Tower (the
tallest building on the East Side of Manhattan), and Trump Park Avenue. Mr.
Trump was also responsible for the designation and construction of the Jacob Javits
Convention Center on land controlled by him, known as the West 34" Street
Railroad Yards, and the total exterior restoration of the Grand Central Terminal as
part of his conversion of the neighboring Commodore Hotel into the Grand Hyatt
Hotel. Over the years, Mr. Trump has owned and sold many great buildings in New
York including the Plaza Hotel (which he renovated and brought back to its original
grandeur), the St. Moritz Hotel (three times...and now called the Ritz Carlton on
Central Park South) and recently, the land under the Empire State Building (which
allowed the land and lease to be merged together for the first time in over 50 years).
Additionally, the NikeTown store is owned by Mr. Trump, on East 57" Street and

adjacent to Tiffany’s.

In 1997, the Trump International Hotel & Tower opened its doors to the
world. This 52 story mixed—use super luxury hotel and residential building is located
on the crossroads of Manhattan’s West Side, on Central Park West at Columbus
Circle. It was designed by the world-famous architect, Philip Johnson, and has
achieved the highest sales prices and rentals in the United States. As one of only

3




Another of Mr. Trump’s new ventures in 2002 included the $600 million
Trump Grande Ocean Resort and Residences in Miami Beach, Florida, in
partnership with a large local development company, and a super-luxury 60 story
hotel condominium tower on the Las Vegas strip to be called Trump International
Hotel & Tower, Las Vegas. The first tower sold out so quickly that a second tower is
currently in development. Mr. Trump is also developing the super-luxurious Trump
International Hotel & Tower Fort Lauderdale, located directly on the Atlantic
Ocean and designed by the famed architect, Michael Graves.

In the gaming arena, The Trump Organization is one of the world’s largest
operators of hotels and casinos. The Trump name stands proudly on three world-
class casino hotels in Atlantic City, New Jersey. They are also the only five star, five
diamond rated hotels in Atlantic City: The Trump Plaza Hotel and Casino on the
Boardwalk, the Trump Marina Casino Resort in the Marina District and The
Trump Taj Mahal Casino Resort, home of one of the world’s largest casinos and one
of the most luxurious casino-hotels ever built.

Mr. Trump’s portfolio of holdings also includes Trump National Golf Club in
Westchester, NY, a signature Fazio golf course and residential development, and a
250 acre estate known as the Mansion at Seven Springs, the former home of
Katharine Graham (of The Washington Post and Rockefeller University), which will
be developed into a world class luxury housing development with homes that will sell
for upwards of $20 million dollars each. Mr. Trump also purchased one of the
largest parcels of land in California which fronts, for two and a half miles, along the
Pacific Ocean. A Donald J. Trump championship golf course, called Trump National
Golf Club/Los Angeles, has been built on this site, and it has been voted the number
one golf course in California. Seventy-five luxury estates will follow. In addition, the
Tom Fazio designed Trump National Golf Club has been built in Lamington Farms
in Bedminster, New Jersey, on the 525 acre Cowperthwaite Estate, considered to be
the best in the state. In 2006, Mr. Trump announced he will be developing Trump
International Golf Links, a golf course in Aberdeen, Scotland, with over three miles

of spectacular oceanfront.

In Palm Beach, Florida, Mr. Trump has converted the famous and historic
estate owned by Marjorie Merriweather Post and E.F. Hutton, Mar-a-Lago, into the
private, ultra-luxury Mar-a-Lago Club. It has received the award from the
American Academy of Hospitality Sciences as the “Best Club Anywhere in the
World.” Also in Palm Beach and located 7 minutes from Mar-a-Lago is the Trump
International Golf Club. Designed by the famed golf course architect Jim Fazio, this
$40 million golf course has magnificent tropical landscaping, water features and
streams and elevations of 100 feet (unprecedented in all of Florida). Opened in
October 1999, this course has been acclaimed as one of the best in the United States.
An additional nine hole course was opened in 2006 to equal acclaim. '
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Fort Lauderdale commission OKs [uxurious

Freinfum

suae  Trump Tower along beachfront.

Article from: South Florida Sun-Sentinel {Fort L auderdale, F Article date: Fehruary,
16, 200

Byline: Brittany Wallman

Feb. 16--FORT LAUDERDALE — A hotel bearing Donatd Trump's name and the design
of renowned architect Michael Graves was unanimously approved Tuesday night, giving
momentum to a project considered key to the beach's transformation to a classy tourist
deslination.

The 24-story Trump International Hotel & Tower will rise on State Road A1A on the
beachfront, filling the block between Terramar and Windamar streets.

Graves, a noted intemational architect afso known for his design of can openers, clocks
and toasters sold at Target stores, attended the City Commission meeting, where Vice
Mayor Dean Trantalis complimented him for redesigning the hotel to trim its size.

The 298-room hotel is more massive than would be allowed under today's devetopment
rules, but the clty could do little to change the project because an earlier version of the
cendo-hotel was approved in 2001 and that approval is still valid, according to a memo
by city staff,

Nevertheless the redesigned hotel has 215 fewer parking spaces and 22 fewer units than
first approved.

| think the building is a very attractive addition to the beach,” said Trantalis, adding that
the Trump insignia should help promote the beach to the outside world.

The gutted shell of the old Gold Cost/Merrimac hotel stands alone on the block now
where the néw hotel, to be operated by Trump, will be built.

Next door, the new The Atlantic condo-hotel, the first of the new luxury resoris, cpened
last year,

At least efght major beachfront condo-hotels were approved several years ago, and after
a stall In the economy, are now under way.

Elsewhere on the beach, smaller projects are filling in where older, smailer buildings
have been torn down.

The city hopes fo create a posh tourist destination at the beach, To that end, they
grappled Tuesday with the new form of hotels — “condo-hotels” whose units are sold and
used partly as short-term homes.

Generally, city officials don't want condo residents on the central beachfront; they want
hotel tourists. So they announced plans to pass a new law to better defing "hotel."
Specifically, they want any buyers of units in the condo-hotels to know they can't stay
more than 30 days at a time, three times a year,

"We're concerned that people from out of the area or internaticnally will buy one of these
things and consider it a permanent residence," City Aftorney Harry Stewart said.

For years, the central beach has been ground zero in the public debate about over-
development. That was evident Tuesday, as beach residents spoke out against the 37-
unit Marbella Place project, saying it was too big.

Attorney Don Hall withdrew the project in the midst of the public hearing, asking that it be
postponed until March 15.

Residents complained that Marbella Place's two seven-story buildings at the northwest
corner of Riomar Strest and Birch Road would be foe tall in their neighborhood, but
Commissioner Carlton Moore said height alone is not the scle measure of compatibility.

\O

"] happened to go to the Heat gcme the other night and saw Shaq with his wife," he said.
"They're very compatible. But they're different heights."

To see more of the South Florida Sun-Sentinel -- including its homes, jobs, cars and
other classified listings — or to subscribe to the newspaper, go to http://www.sun-
L]

http://www highbeam.com/DocPrint.aspx?Docld=1G1:128721538 6/1/2009
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Chump Tower [ZEE———
South Florida's housing bubble i Wl}'i&\;%l]{ f
has popped, suckas! But the W TO LVIVV'E
Donald still wants your millions AR, /

for his condos.

By Trevor Aaronson
published: June 22, 2006

Note: An earlier version of this story attributed some
quotes to Melania Knauss-Trump, Donald Trump’s wife,
at an April 14 marketing event for Trump International
Hotel & Tower. This woman was actually Senada Adzem,
vice president of marketing for Bayrock Group, the
developer building the hotel. Melania Knauss-Trump was not in attendance.

By the time Wyclef Jean arrived at the historic Bonnet House in Fort
Lauderdale, party guests, paparazzi, and one of those never-catch-me-
without-trendy-clothing guys from WSVN-TV's Deco Drive were being eaten

alive by no-see-ums. . ‘ :

It was 7:30 on a late April evening, and photographers and cameramen were
waiting impatiently near a red carpet placed in front of a silver backdrop
promoting the new Trump International Hotel & Tower, a 298-unit
condominium hotel currently under construction on Fort Landerdale Beach.

Wryclef's entrance was unmistakable. Everyone else had been forced to valet
his car in a dirt lot, then take a shuttle to the plantation-style estate near the
Intracoastal Waterway. But Wyclef and his crew pulled right up to the
entrance of the mansion — and with ostentatious class. Wyclef and three
associates piled out of a brown Maybach. Three others opened the doors of a
silver Maybach. And two more popped out of a red Italian sports car with
those gaudy doors that reach to the sky when opened.

There was nearly $1 million worth of automobile outside the Bonnet House.

Dressed in an expensive black suit and wearing a black-and-pink-striped tie,
Wyclef waved at the gaggle of media and headed toward the red carpet. He'd
come a long way since his days as a Fugee, when he would intone: "I'm far

from a jive turkey."

And he is. These days, Wyclef is a businessman.

Do;;ald Tramp and wydilf: Jennd
ing i alk i . N .

Yotoving g et~ | Wyclef was helping capitalist-turned-TV star Donald Trump sell — gulp! —

aronnd the Bonnet House withiree | 1) 906 0 2 bunch of white, starstruck dupes with too much discretionary

cocktails and expensive condos on

their minds. . income and an unwillingness to believe that South Florida's o
Caa EXHIBIT

\\

http://www.browardpalmbeach.com/content/printVersion/140893
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beautiful men and women dressed in skimpy bikinis and bathing suits on the sandy beach or in black
cocktail dresses and suits in elegant ballrooms. Between each picture is 2 word — Trump. And the
message is clear: If you buy one of these units, you too can live the glamorous life of The Apprentice

star.
But — ahem — only for one month out of the year.

Due to a pesky law that has been on Fort Lauderdale's books more than 50 years, no one can livein a
single hotel room more than 30 days out of the year — with an obvious exception for innkeepers.

"The condo hotel means that the ownership is by an individual investor or owner," says Fort
Lauderdale Mayor Jim Naugle, who is also a real estate agent. "Someone could buy one or two or ten
units, but that doesn't mean it's a condo. The person can't live in it."

Trump International and its sister development, Trump Las Olas Beach Resort, are both condominium
hotels. They will act just like other hotels: When the unit is not occupied by the owner, hotel
management can lease the room on a nightly basis — and then pay a fee back to the unit owner. But
whether buyers of Trump International and Trump Las Olas realize that theyll have access to their unit
only 30 days out of the year is unclear. Developers are not required to make that law known to potential
buyers. In fact, representatives of Trump International admit that they do not promote the 30-day

limit.
The sly way in which condo hotels are being marketed as traditional condos has become a problem in

America's Venice. "Some 'hotel' developments approved by the city are being marketed and used in a
manner that has historically been considered a condominium use," Fort Lauderdale City Attorney

Harry A. Stewart wrote in a February 9, 2005, memo to city commissioners.

City staff in Foft Lauderdale have proposed an ordinance that would réqﬁire developers to discldsé that
buyers of condo hotels are limited to 30 days' residency.

"It's my understanding that if the requirement [to notify potential buyers of the 30-day limit] changes,
we will be notified,"” Adzem says. "And we will take appropriate action at that time. Because itisa
condo hotel, it is by default a second home. When people purchase a second home, it does not mean
they will be living there full time."

That's one problem. Another is that the Trump brand isn't so exclusive in South Florida. With his name
plastered on so many developments, Trump has become a high-end version of Days Inn.

Trump International and Trump Las Olas, the two properties the Donald has a financial interest in, are
roughly a mile apart. Twelve miles south is another property, Trump Hollywood, a 200-unit
condominium tower on the beach being built by the Related Group under a licensing agreement with

Trump.

And just south of Hollywood, across the Broward County line, are two more condominium projects that
license Trump's name: Trump Grande and Miami Trump Towers, both in Sunny Isles Beach.

Is the Trump name still special and unique when it's plastered on five new condo developments in
South Florida? Adzem brushes off the question.

"That was an initial concern," she says. "But Sunny Isles and Fort Lauderdale have completely different
target audiences and target markets. In my Trump International project, half of my buyers are from the
Northeast; the other half are from Broward. The rest is a mix — some from the Midwest and a few
international buyers. I've learned from my colleagues that are working on the Sunny Isles project that

° 1

i
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TRUMP INTERNATIONAL HOTEL & TOWER
FT. LAUDERDALE

e Spectacular 24 story condominium hotel

. e 298 luxury residences

e Sﬁperb oceanfront location

e Architecture & Interiors by Renowned Mchael

Graves.

o Exquisite fully furnished residences all with

- Plasma TV, DVD & CD players. |
e 5,000 Sq. ft. health club & Spa.
. o 24 —hour access to the hotel’s five star amenities
~ including white glove concierge services.

o Studios, One & Two bgdroom residences all

- ranging from $550, OQO up to $4,000,000 - g==m=mEET
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September 24, 2005

Jose & Carla Martinez
1000 Istand Blvd Apt 26805
Aventura, FL 33160

Dear Jose & Catla,

First and foremost, we would like to take the opportunity to thank you for making Trump
International Hotel & Tower the most successful luxury condo/hotel property mn Fort
Lauderdale. We are also very excited to repott that we expect to have our finalized condo
documents in the next two weeks which means we will be able to start the conversion

process from reservations to purchase agreements in the very near future.

In the interitn, we have initiated site excavation on the property and we are excited to
announce that your new residence will be built by one of the country’s leading builders,
Stiles Construction. We invite you to drive by the site and see the activity first hand.

Once agéin', we thank you for your paﬁence and at the same time remind you that
signature tower bearing the Trump name simply must not be rushed. As they say, all
good things come in timel

Rest assured you will hear from us very soon as we begin the conversion process. We thank
you for your support and congratulate you on being a visionary. You will be residing on the
world renowned Fort Lauderdale Beach in a residence beyond comparison....a dream for

many, but a reality for only a few!

Best personal regards,

mw\ﬁa %a,

Maritza Meza
Director of Sales
Trump Intetnational Hotel & Tower

, . 5 :

551 N. Fort Lauderdale Beach Blvd., Fort Lauderdale, Florida 33304
T 866-TRUMP-01 (866-87867-01) F 866-TRUMP-01 (866-87867-02) www.TrumpPortLauderdale.com
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Dear Future Resident(s),

Congratulations on purchasing a unit at Trump Interpational Hote! & Tower, Fort
Landerdale] You are among a select group of individuals fortunate enough to secure
a residence in this one of a kind resort.

Enclosed is a fully executed copy of your Purchase Agreement and other pertinent
documents for your safekeeping.

We thank you for sharing our vision and congratulate you again on your purchase. If you
have any questions, please feel free to contact your sales associate at (866) TRUMP-01.

Sincerely,

VLA A

Melissa A. Winnick
Contract Administrator

B

i

551 . Fort Lauderdale Beach Blvd.. Furt Lawderdale, Florida 33304
T 866-TRUMP-01 [866-87867-011 F 860-TRUMP-U2 (R66-87867-021 www. Trumpliort Lauderdale.com
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INTERNATIONAL
HOTEL & TOWER
FORT LAUDERDALE

February 21, 2006

FEric Weschke
11 Domm Court
Setauket, N.Y, 11733

Re: Unit # 906 Trump International Hotel & Tower Fort Lauderdale
Dear Mr. Weschke:

If you are not already aware, we have begun construction of your exciting new residence
at Trump International Hotel & Tower. The foundation pour has commenced and this
marks the countdown to completion of your new residence. A day, I'm sure, you
anxiously await.

In addition, the terms of your Purchase Agreement require an additional deposit in the
amount of $71,500.00. This letter will serve as formal notice that this deposit must be
received immediately as your second deposit was due February 14, 2006 and should be
made payable to: Chicago Title Insurance Co and write your unit # 906 on your
check.. '

Please deliver, or simply mail your check to: Galleria Collection of Fine Homes, 545 E.
Las Olas Blvd., Ft. Lauderdale, Florida 33301. In the interim, if you have any questions,
please call your sales associate at 866-TRUMP-01.

In the event you weren’t aware of this properties sales performance, we would like to
take this opportunity to let you know that we have achieved overwhelming success. Like
yourself, many bave recognized the array of amenities, the ideal location, and the great
value this exciting resort property offers..

Again we thank you for choosing Trump International Hotel & Tower and want you to
know we truly appreciate your business. '

Sincerely,

%/

Maritza Meza
Director of Sales

EXHIBIT

\S

1

551 M. Fon Lauderdale Beach Blvd., Fort Lauderdale, Florida 33304
T K66-TRUMP-01 (3656-37867-01} F 866-TRUMP-02 (866-87867-02) www.TrumpFertLauderdale.com
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\ This instrument prepared by and returned to;

F. Ronald Mastriana, Esqg.

Mastriana & Christiansen

1500 North Federal Highway, Ste. 200
Ft. Lauderdale, Florida 33304
954-566-1234 - telephone
954-564-0222 - facsimile

RECORDING COVER PAGE FOR

The Declaration of Restrictions attached hereto made by SB Hotel Associates, LLC, a Delaware
Limited Liability Company, ravlaces that Affidavit of Use of Declaration of Resfrictions
recorded on June 28, 2006 in official Records Book 42306, Page 1165-1177 of the Public

Records of Broward County Florida,

WITNESSES: OWNER: SB Hotel Associates, LLC, a
Dejaware Limited Liability Company

By: PM& //Wﬂ?
T't'e_”ﬁfiﬁzg_ﬂ//mL

Address: S5/ Ner?2 FF. Levdirhn/e
SPery, Blud,

FE. La"ii-"t_/q."g, & Fy,

| STATE OF FLORIDA)

}ss
COUNTY OF BROWARD )

The foregoing instrument was acknowledged before me this Z day of

AvGusST , 2008, by _ﬁQ_‘L_&__,SE.MAAL_, as Managing Member
of SB Hotel Associates, LLC a Delawvare Limited Liability Company, freely and

voluntarily on behalf of sald corporation, and who iiﬁgﬁnuallz known to me or has
produced as identification or is Known to me personally.

{g‘ et e o RO ARY PUBAE, Stai te: e Large

(SEAL) w—m 01, 2007
Print Name: _M%Wf

Commission No.

My Commission Expires:

BT &2
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This Instrurment prepared By & Retura To:

Neme: F. Ronald Mastriana
Mastriana & Chdstiansen, Esq..

. Address; 1500 North Federal Hwy #200
Fort Lauderdale, FL 33304

SFACE AHOVE THIS LINE FOR PROCESSING DATA SPACE ABOVE THIS LINE FOR PROCESSING DATA

DECLARATION OF RESTRICTIONS

THIS DECLARATION (“Declaration”) is made this 2 day of
A\J EusT , 2006 by SB Hotel Associates, LLC, a Delaware

Limited Liability Company (“Declarant”).

WITNESSETH:

WHEREAS, Declarant is the owner of that certain real property located
in the City of Fort Lauderdale (the “City") in Broward County, Florida, more
particularly described in Exhibit "A" (the “Property”); and

WHEREAS, Declarant filed an application with the City’s Planning and
Zoning Department (Casc * T9-R-00} requesting approval of a Site Plan for
the Property (the “Application™} and an amendment thereto; and

WHEREAS, on March 15, 2001 , May 21, 2002 , February 18, 2003
,February 15, 2005 and March 7, 2006 the City Commission conducted a
public hearing on the Application and Amendments to -development plans
respectfully, and adopted Resolution #01-43 , Resolution #02-85, Resolution
#03-24, Resolution #05-31 and Resofution #06-29 approving a
development plan for a hotel, parking garage and restaurant to be
constructed on the property and amendments thereto (“the Project” ), said
development plan as amended as finally approved on file with City’s Planning
and Zoning Department; and

WHEREAS, certain conditions upon the approval of the Application,
were imposed in accordance with the Unified Land development Regulations
("ULDR"™) which conditions shall become effective upon the recording of this
Deciaration.

NOW, THEREFORE, Declarant hereby declares that the Property shall
be held, sold, conveyed, leased, mortgaged and otherwise dealt with subject
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to the terms, conditions, restrictions and other matters set forth in this
Declaration as follows:

1.  Restrictions. The Property shall be restricted as follows:

All units shown on the Site Plan for the Property are restricted to a
hotel use as defined in the City's ULDR which is considered a non-residential
use as provided in the ULDR. These units shall not be used for a residential
use. All units shall be managed by a hotel management company under a
unified plan for hotel use and the length of stay for a unit shall be as
governed by the ULDR as applied to all hotels that receive a temporary,
partial or final certificate of occupancy on or after 02/15/05 the date of the
City of Fort Lauderdale’s zoning in progress in effect for hotels, The
Development shall not be advertised or held out as a place for permanent
residence without meeting the City's regulations for a residential use.

2. Binding effect.  This Declaration shall be recorded in the Public
Records of Broward County, Florida, and the provisions hereof shall
constitute a covenant running with the land and shall remain in full force and
effect and binding upon the undersigned, its heirs, legal representatives,
estate successors, grantees and assigns.

3. Declarant hereby covenants that said Declarant is lawfully seized of
fee simple title to the Property and that Declarant hereby fully warrants and
defends the title to the Property and the Restrictive Covenant made against
the lawful claims of all persons whomsoever.

4. Governing Law. The laws of the State of Florida shall govern thxs
Declaration for all purposes. :
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IN WITNESS WHEREOF, Declarant has executed this Declaration the
day and year first above written.

WITNESSES: OWNER:

l By: J/T::i-f( jC._,D e

Print"Name: H
Title: f%oyr_;s owrde »r
Address: Ff. Cauderdn i
(- 2-2% 9/u1

Pri ety j)mw £e. Covdirdale £,

STATE OF FLORIDA )]
Yss
COUNTY OF BROWARD )

The foregeing instrument was acﬁmwledged before me this Z__ day
/{/-O'Of Av G-UST ; --.5, by BSov A, STiliman , as
of 58 HoT=, &s.rLc..ms,g_Lg ; a
Lic Gerperatlon, freely and voluntarily on behalf of said eerpefaﬂon d who IS
nally known to me or has produced < A2,
identification or is known to me personally,

tate of Florida at

NOTARY PUBLIC,

Large
{SEAL) ? vam

o/ Seina soton 200 Print Name:_A/BNCY SHAL S

Commission No.

My Commission Expires:
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Legel Description

EXHIBIT A

LOT 1, AND TI™ 'S8T THIRTY-FIVE FEET (35) OF LOT 2, OF
RESUBDIVISION OF BLOCK B, BIRCH OCEAN FRONT SUBDIVISION,
ACCORDING TO THE PLAT THEREOF AS RECORDED IN PLAT BOOK 28,
PAGE 34, OF THE PUBLIC RECORDS OF BROWARD COUNTY, FLORIDA.

LOT 2, LESS AND EXCEPT THE WEST TRIRTY-FIVE FEET (35) THERECF,
LOT 3, LOT 4 AND THE WEST THIRTY-FIVE FEET (35') OF LOT 7, AND LOT B,
OF RESUBDMSION OF BLOCK B, BIRCH OCEAN FRONT SUBDIVISION,
ACCORDING TO THE PLAT THEREQF, AS RECORDED IN PLAT BOOK 26,
PAGE 24, OF THE PUBLIC RECORDS OF BROWARD COUNTY, FLORIDA.

LOT 5, LOT B AND LOT 7, LESS AND EXCEPT THE WEST THIRTY-FIVE FEST
(35) THERECE, OF RES'UBDMSIDN OF BLOCK B, BIRCH OGEAN FRONT
SUBDIVISION, ACCORDING TO THE PLAT THEREOF AS REGORDED IN PLAT
EE&;CIDZ:: PAGE 34, OF THE PUBUC RECORDS OF BROWARD COUNTY,



SB FORT LALIDERDALE HOTEL & CONDOHINIUM

PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT PE RELIED URON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
HADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503. FLORIDA STATUTES.
TO BE FURNISHED BY A DEVELOPER TO A BUYER DR & ESSEE.

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE 70 DEVELOPER
FRIOR TO CLOSING PURSUANT TO THIS CONTRACT 1IAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELGPER, ’

Addisianally, urder certain circumstanzes more paritulary descrited in paragraph o, and provided
that the [Developer has posted “Alternative Assurancas” with sho Dlvislon of Flarida Land Sales.
Condominiums and Moble Hames, Seller may use all of Buysr's deposits {including those equal to the initial
1%t of the purehase price for construction purposes!

in i Agrsemsni, Ihe lers1 Buwsr andior ‘Furshaser maans or refers o the buyer buyers baled belsw
vdio have sgnod (bis Apeeman|  Tho ward “Sglles’ gagtar Torualonor mesns o rafers 16 SB Hote! Asseciates
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Fihe first ketter o @ vaardl it capilafizee o his Agreament, hat weed will hove the M2AOMY OiEr 1 it s
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sontnsg in fivs Agreement). Unil __ib 2% ihe i) in e i=apesad S8 FORT LAUDERDALE HOTEL & -

CONDOMINIUM [he Cemlerminum’l,  The Unii and 7z Condnnmium aro dzscribed in grsae: doial in (he
riapoged Declaration of Condominive {lhe "Csslaralon’y inghytard in the Prospactus dng allached #xhibits (ihs
Concomam Doeumanty).  Buye: pekneuladnas recapt of the Certominium Decumenie sl all docurmenlz
redlirad by Ssalion T IAS0Z, Fiorigs Slales. 2 b iumished hy = devaloper to = Juyer, onor balors I date of s
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b Eapment of e Purghass Price, Tha ol pre™ 155 ics for e Ut iz

. .{_lp L5 ‘_O_DC'_-B%M
Futehans Pasz’), Suysr oiess lo maka tha follesans prmapts againet the Purchagn Frice

Fud e Sstrenieng AT
4 feN

' ¢ b
ho

L

]

5

EXHIBIT

A7



Dyg Zalp SN

njliak Ty dacost Uzan wxpcuin of S_}_}(‘_Z_EM_‘:

this & ataoriznt

- o~ I
Danoml B0 ¢orz alizm Qs meesulizn * LJ{J 5_@. K
of ifuz Agizaran; —_t

fgdifioag |

- 2 R
S Aditignal Thepasi 5% _FLom GESERva o s 33 ; 20 (5
Eakmzs Clozng S_%ﬁ . Lo
o[ O i\
Tolal Furchsse riza 5__“:_‘5&._]1_10 ;'32,

Desgiic may be made by parsanat chest ULt le learance, cashiars ehesk o wirs translar of icazial
iunds The balance due at closing must be paid by bank cashier's check of wire transfer of foderal funds, A%
aayrents must he: mads in United Salos finds and ab chacke must be Fayabiz on a bank begaled i he Confinemal
iniled Siaten Even though Seffes is noi chligatest 10 o 9, i 3eller acnapls & deuosil ram Euver by cradf! 5
andte drawn on 5 lorsian bank Andfcr pavahls in a cuer?y oz than LS aurroncy, Surer ghall be agialy
rasponsible fo: 3 enste of eallootion andicr sonvernine gng AEEs I pay 3ame lo Selter promcts upce domand o
i S2Mar's eals and absahe discretion, Safler m ;

? ol #1ezh 225l 12 ba thacged lo Suyer ai b fima of tluzing. if
uyer i35 % nay a0y danasit on fime, and Selis 27202 1 accapt fl onv a faler dale Swhich Sells- is il obligated i
<ded. Buvat will pav 2 fata funtiing crarge aqual Is miaraz o i e of ewhlesn safcant 118%) per mnnum fom e
dlake iz unil the date racaiced and cloasad iy Selizr,

Fuyer oz agreas 19 pay &l coste and ot Surs renuir2d 1o b= paid be Buyer in this Sarscimen imgay of
wiinh ara miva pahcuiary desaibsd in par A 1 bl

i tawe Buyar Paer. Biress underglands and agrass Gial Suyar vill = onligated ln pey all cark &
clzsing.  Thiz Agrsemenl zng Buvers aligations uriler this Adrerment o trchass the Uit will a3t depand =n
cledher o nol Ruver qualifies for of Gplaipz a memnade rom any lender. Buver val Lie salzly roszongible for mat:ng
Buyer s Gwn fnaocist prangements. Seller agiz e, howigvar, 13 cocosrale with any lenzss Buver ehnoses ant Iz
caidinata closing walk suth lender i, bl andy if such fefiar macls Seksr's clezng selisgule and pays Solly the
grocerds ol iis margaza of clasing, Holvithstanging any senperalisn piovided by Selled, notng herzin shall be
deaimed 10 quihy or olhznvise consiln Buyar's chligatrn 1 clazz “ak cash® an the purshzsa of iha Linit,

Alitvsugh Salier dves nol Have (0 9o so. il Solle BHRCT I 0=iay idozing umiil Buyer's lender iz ready. ot 1n
vaail for fundimg from Buver'e isnder unil aftsy clzing. or 12 arc2pt = porlior of the sums due sl closing in e (orey af
7 paigenal chock, Buyer arpazs fi} that Buver shall norsbeloss be obfiyaied fer the paymant ol all r=al pregarty
13¥a8, Azsessments and charges attibulable In the Uil from the dale that osing is ariginally schedylsd. and fiil 12
ay Sl A 122 lunding chagz cqual to nleress, 5 e 15l of sahtern persent (15%) por 2num, on Al fursde dup
Sallor which have nol than hesn paid i Sellw (. wilis r2gad 18 paraonal chocks, vhich havz not lhan loarsd:
f1om the dale Ssfier orlginally sthedulu lasing I¢: the ¢ate o astoal cavmant {and, vith ragasd le persanal cheai.z,
I the dale of imal clzarance). This lalg funding chstaa may br etimatad snd rharged by §sltar 2l cleeing. Sefter s
seiimat: will e adsted aller slosing pazed on aciug) funding and clzarance dates upon eilhey Sall=r's or Buyar's
willizn reouest I e svent Ihat Soller vzag not recens immediately tleared funds al Zlosmg, Buyer will n
allowsel 12 take poszzrsian of Ihe i1 unl Sefler Asall ieaiees the lunds and Iney heve geagrad, The foizaong
paragraph v :utvive {2onfinue Io b2 efactizz afiet) lnging:
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Condouizium Cocimenlz The sserow ARE2ment is thewrparated inle Ihis Agreement ag repeaisd al tangih N,
and Buss aproes that fra doposils may be hel? in g fepazitory which mezls he tRguiremenis af |he L,
nludinn. willhon imitalion, 3 Fnansiat insbiulisn sharizred end lossted ool of Ihe State of Floridg
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Buyne ag-ras thal all o Buses's denngits in oveaes of jon r2ream (10%) g4 lhe Pyrchase Sicp Ihay be usad
By Sefler for coanslrosion and development ooz ag Fermilted by (e Additionally, Seller itends o ngn Buyer's
dapesitz up fo ten percant (10%: nf the Purchasa Ficz pe and o the exlent cermillng by aprizable aw,
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Al dlosing, af deposits nof previausly dishursad In Selar Wit be rolessed to Saflar, Except where
Sxpressly provided hereln to the contrary o otherwise roquired by aw, afl Intsrast samed on Buysr's
dapusits shalt accrua golaly to the benefit of Sefher, and shall not be credited agsinst the Purchasa Ptice of
the Unit, ) Buyer barfher underetands and agras hat lo e exlent thal deposil monias are used ax pevmitied haraby,

5 Seller's Fnancing, Saflor may bortew money from landers for the scquisition, developmend andror
construclion of the Ocndorrnrm Buyer agresa tral any lender advancing fumds for Selier's uea in cannaction with

or claim agains! tho Lnit, mocm“mbmormaraalpmpornrupunwhbhlheCondmﬂnlumisbohgdmloped.
Without Kriting the generaty of the forageing, Buyer's rights under g Agreement Wil be subordinate fo o
morigages {and & modificaons made to hose marigages) dffeclng te Ui, the Condominium ar s regl property
son which tha Condominium is beiny developed, even if those morigages {or modficslions) are made of recordad
after the dale of this Agreament,

B. | " jancy. SeﬁerhasedvisedBuyer,asmﬁudbyﬁmmhsufﬂmea{
Trate Commission, thef R inilends, currenty, (o inglall in connection with {he Unit, insulation achisving, &l minimem,
%6 following mewation characteristies: {a} fol batked msulation on te wafls, aving an R-Value of R4.2 and 3
Rlckness of %47, and (b} ghiwelght concrets insulakon on the roof, having an R-Valve of R19 and of varying
Biickness. This Rvalve mformation is based solely on the Informalion given by the apprapriat manufachrers and
Buyar agrees thal Saifer is not responeible for the mamuaciucers’ eimora,

To the exlent requited by applicable law, Buysr may havg the Condominhum bilding’s energy affciancy
raling determined. In accordance with e provisions ol applicably law, upon the complation and cattfication of an
anergy pexformancs iavel display card for e Condomiium bUliding, such card shall ba forwarded fo he Buyer and
daemed incorporated in this Agresment, Buyer #cknowladims raceipl of the Depertment of Commundy Aflals'
trochure regarding anengy sfficlency ratings.

Al insuiation end enargy effclancy rating Inkotmalion is subject In Sellars gonerd fight, under paragraphs
14, 28 ond 31, lo meke changes In Sefles's Plans ard Specifealons, and to applicable mitgGons of Seler's latity
to Buyer,

7. laifon Dals; Progala Confl . Seller pstimates i wil subzlansally complste conginuclion
of tha LWIL In the mannar spesified iy thi Agrearmet, by Decamber 31, 2008, aubiect only b axiansions rasiling
fiom “Foroe Majeure® a5 sate may be extanded by Force Majeure, the "Oulside Dals®). The lerm *Feroe Mejsure™
as umedl in this Agrasment shall mogft “Acts of God®, labor disputes (whether lawful or not), material of abor
shortages, recirictions by any povemmenlat of uliy authority, civit riots, floods o ather causes beyond Seffer's
contral, Notwithstanding tha foregoing o¢ any othar vonirary pravision of iie Agreement, Saller shall have he right to
cencel this Agreemant and cause Buyar's doposils b be rafundad in the evont that Seller does not enler nko binding
conltaols i sell at lmast cevenly Bvs percent (75%) of the: unils # (o Corxorminium, Selar must, however, notly
Buyar of such a letimination within one (1} yaar kolowing ihs dale of thiz Agreement, nlharwlss Sofler wil bo requiced
lo congbuet the Condominium aed the Unl and otherwiss proceert o perform its obiigations under his Agreemen,
The foregoing peasak: comdingency is @ provision salsly for e benefl of Seley, and may be waived unRalerally by
Sefler. Ascordingly, Selier may slect lo procead with the conslrucion of the Condominium 2nd 1o remain bound by
the lerms of this Agreeynent, whother er nat the Sabed presstes thrashold has been meL in the avent that Seer
doss elnd] o peoread withoul having mal th fweshoid, Buyer will have no righ! 1o ohject thersto and shall remain
bound by the terme of Bis Agreemenl. This parageaph shall not dafay the effecivensss of thie Agrosment, which
shal be immediate, but, ralhar, shell be deemed B "condition Subsaquent” o this Agroemen), In e event of Seler's
tarmrination of this Agreement pursuan o Ui paragraph, upon sueh lerminetion and the melum of Buyet's doposits,
Saltee and Buysr wil ba fully raksvad and relassed from 5 ohiigations and kabilifes under and in eemnastion wih thés
Agronment. Soller agreas b use its good efforts 16 meal Iha foregoing pre-safe ragquiroment,

8. Inepaction Prior to (o - Buyer wil by given an opportunly prior to closing, on the date snd at

Purchazs Agreamant @
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cblinatior= lpr the ezpair of such ifems) upan ths aalizr 3 @ he d Auyer sblaing z cefmit kot censtrrlion
antfar iemizavemant af five Uril, or (if) fie dfale tal Puyat serwnenges consiusion and/or imaiovame o [he Urii,
whether of nol 3 permil has bazn obtainad. 1 Buyver f2il3 i take advzntage ¢ tha siahl o o pra-cloging ingpaciion on
he data and tima sphaduled Buyer @it not ke pzrmiliad I zbmi A coarhligt o 7 supssquanl jima and 3ellzr i
nat be abiigated o recthadule gn insnaclicn prisr o slegag ang Buyer sof be deemed to hevs aczamed ihe Ui i
e 8515 condiion,

Eellze aned By zaanis Access to e Und i reasonablz &

Fram and afizr he chize, Buvar feisty nas :
clurieg nevenal busicass hours o comelste any nscosssty rap6is 1 I Unil. | Buyar cannal be present ol five din
gt wank i5 193 he perormed fo fazitate comnlotion of euch wotk, Buysr herely authorzes Seller its apers
cmplovocs anyg Sentrastaes 1o enter the it for suer poiposes waing A master bay 5 a key maintamerl by she
Associalion. 1 Buvnr cannol of @locls ol 2 be preset ot (he lime: that Sellze serioms any gach watk, Buyst harshy
viaies and relzasas Sovsr {is pains. conirastore subceniranlor:, emoioyont, ARl dasgnees 24d asAans)
from any and sl claims that Buyst sy havs 2oame; Raliac fis pariners, enntractors, suboonleagions, empleyess,
agents. designess and assigns) relating e damane 16 & hell of praparte om 2 ol that iz ot doe To e
negligenss o intzrlional acl ol S2%er ot i poriner: comiasiors, subconbraclors. emydovess, enanle. dosignoss
sndfer azmons.

s

Buyer acknowlzdnas thal A matiars perainicg o the Hiial sansiruction of he Unit il br handizd oy 2o
and Seller's reprerenlalives  Buyar sorees nol b jnisriers with of nistupt any workers al fhe gite of tha Uni. Ha
netsonal inspeslions {Sher 1630 the ane pre-clsaing inspoclian) will be permilles Buyer may i commence an-
work on tha Unit, other than prepaid oplions 60 axiiss fhal Ssber agrees in wiilng (o provide, wnfil aliar glasm,
Buyer racognizes that Seler is nol obligated 16 agtec to provide axtras or pptions.

Buyer ez examine Seller's Plans a! Spsiifinzlions of Sellars businass offce, boalzd on sile daring
rannlar basiness howce by making an apporniment L do s in 2tivancs

& Clesing Date. Suyst undersiandz and amzes that Seller hag e righi lo sshedule ths dze, fima
and plsce fnr <inging, whizh shall in ne evenl b [ates than &, 15} mopths following the Dutside Cate Beiee azliss
o iy Bugat 19 ¢logs, howaver, lem things mus) b2 dons:

&) Siinr mual socord she Declaraicn and refaled dicuments in tha Drcvars County public fecasdn:
aryg

i} Sellar ruel chialr a temporary lor parmarsnls cxlificale of occupancy for. oF gavennn, I Ung
fium Ine proper guvernmenta! agency a cetliicate o vesupancy is e offical approvat needad belve @ unit may b
Eved int. b, subyect and subntdinale: o 1he provisians of oatagrapha & and 27 of this Agrenman! (edthpo! keniling 12
paneraiily of thasc provisions by {his spesific reizency. he Gommen Blamsnls, he Shared Gomzonenls and nihs
corlions of Iny Condaiminium Zioperly rzad nol (hen “ave saflilicates of szoupa=sy, nor bz complelad, presdzd
nnweever. thal [he cerbiication of suhztania! complolicn desaribed n Section 718, MCA{dics. Flodda Siatles, sha be
ncluded 75 an exbibi! lo Ihe Declaralion, 335 recordad  Sebiar doss, howesl, acter io complels these amenil
marls, slrsate and faciiliss lo- water, s=wsr, gos ond leciric £arvics willin 3 roasonabls fims lefawing closing and
olirerwiss in acsrdanna will the 1rms of the Propers Sepss daled as of Joiober 28, 2003

Eiryar vall br givan st feast isa (19) dovs” notee of the dale. tme and place of chsing. Saller is authonzna
1 pasipong fhe closine for Any 123zan and Buyer wili dose on dm nzvr dals. e and place spesilied i & nglis
pastperemanl (35 lorg as al fzasl leeo {3} dovs” notss o1 the nevs Jile, ims and place is givend, A changs ol time:
ot place of elvging anly {one no invabving a shange of dal=) wil nod tsguire sy addiliona notice coried. Any {ormgl
nolice al clogsing, voslpunezan! of roechafulng may be aivan by Seller oially, by teleshens, lelzoraph, 1ziey.
wiccopy. mail ot +her raasenatic maans of communcaban at Sziler's oplion. M of {hese norces will be sang o
directed |6 |he address, o grer by use of tha infotmation specilied on Paae 1 of his Agreemenl unleas Sefle has
racaived weitten nolics fraun Buyer of acw ehange priee 18 the dale (55 nofie= 1= given.  Thess nolices will be olicolive
on Ihe dale piven o malad (a5 apprcpiaie!  An sfidavil o ang of Galle: 5 employess of agenls sisng i iz

nalice waz gi-#n ¢ mailed will bs consiusive, .

Efar the nolice in aresn or maad apd i roquasted inowiting by Buyer, Seller will send a v
confirmalion of the dosing, Yagalher wilh A a7 closing Sasment and other pertinen) informalion angd msirzises
This wrilten confimghon i given mezly a8 5 2ouriass and i noi the iemal nolies e close Aceaslingry. 1 doss
nzad |0 be rasaivad by sny parlinule dale priar 1o Sadng. Buyer garaee, havaew, |0 folloie Allwgisgstions aresn in
ane farmal npiice and wxiilen senfirmatins

I Sepm lailz 10 racaive any of (hsso nolice: e s sonfirmation becausa Boved falzd (3 advise Ssller % any
change o sodress oF Shone. &iLcop, oF & asniae Bu s has Tailes io 4 o its v Buy 3
been sdviscd of an altemihed defivary o reca 2 olher rogron, Guyer v net be refisved of B
obligation 1o close ot ha seheduled cloging Jale unizzz Sear aorerz in wriling ko postrong tha schaduler dale

1§ Saliet agraes n wriling fo raechedilz clpsierg 6 Buoor's soqiest, ot J Puvsr is a corporalion or olher sntity
sarl Buver [als ' produca the nacoesay dotumentsion Sallei remuesis and, 33 @ rasuli. slosing i7 delavsd. oo &
claging vz dedayed fin sy oiker reasnn i=<Cer lor a celay desired, requesiad of caused by Seliar), Buyes agiees In

#ay @1 closing 2 lalz fanding ehama equal i inle=2sl. @ 1o rEs of sighloer nareont £38%) nar arnum,

e
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partion of the purchage price not then pad to Saller (a1 clasred), from the date Seller siiginslly schoguled deging 1o
the data of aclual closing. Excepl only ss may resuil from delays dosired, neguesied or caused by Solter, 2l
prorations wil ba made sz of the originaly scheduled date, Buyer undarstands fhat Seller ie bot required to
reacheduls or lo pormil a dalay 1n closing st Buyer's request.

0. Cosing. The term “closing” refers to the me when Sollar defivers the deed to tis Unlt to Buyer
and owmership changes hends. Buyer's ownarship is releed lo as Tie", Sellor promises hat {he file Buysr wil
receiva al closing will bo good, merkstable and Insurable {subject lo the permitled axcapliong Ksted of 18ferted o
below), Notwilhstanding thal Buyer is obgated lo pay “sil-cash’ hetoundar, in the avent that Buyer oblains a joah for
eny pottion of the Purchese Price, Buyar shallhave the right o oblain s il insurance commitment and policy for bhe
Unit fromn s own sources rather than 1o feceive same from Sellar, or Buyer may eled! 1 have Selles’s closing sgent
Issua the lille insurance commilment and policy, in sccondanse with terms set farth in paragraph 11 below.

. In the svenl hal Buyer elects lo oblain a (ille insurance commitment aod pofley for Bro Uit from is own
sources rather thon lo receiva same from Sefer, (1) Buyer shall provide Seller with wiillen nolics of same five (5}
business daye priot to e arginally scheduled closing date, (i) Sefler shall have no obligation to provide a lile
insurancs . commetment of pofiey, or any ofher evidenca of Glls to Buyor and (i) Buyer shafl, no Ialar (hen five (5
buslnase days prior Io closing (fhe “Objeclion Deading”), notfy Seflar in writing if #ifle &5 nol in the conddtion redquired
by this Agraamant snd specily in dalall any dsiect (1.6, any matters which make e othar han in the ¢ondiion
pursuant fa which $ame is requitad fo be corviyed 1o Buyar), provided Mat if Buyer fafls o give Seler writlen notica
of dokolfs) befote the expiration of the Objection Deadine, (e dafects shall amything In fhis Agreament
nowithsianding, be deomed fo be waived as file objections 10 closing this kanaaclion and Ssiler shall be under no
obbﬁi;aﬂm whatsoevor fo tske any corrective aclion with reaped] o sama, and e fo the Unit ghall be comveyad
sublect {o sama.

Buyer will racaive two (2] documanie ai dosing whvch Buyar areas lo accapt as proofl lat Buyar'e lilla is &3
raptagonied above:

(8} A wiillan commitnon!, whether provided by Seffers closing agent or olherwise, o 5 tfle
inmRance company censed In Fiorida agreeing ko issue 2 policy inaring e of The pakicy self. Thiz commisment
for polity) wilt kst any excapfions to fille. Pesmitted axcaplions (excaplions which Buyet sgrees lo 1aka e subject
fo) ara;

0] Liabifity foe 30l taxes oc assesemants affecling $he Unil slarting the year Buyar racelvas e and
contimuing haraaftar:

{ii} AR [aws, and all resticions, covenants, condibons, Fmitalions, agreaments, reservatlons and
easemenis now or heresfier recordad In $he publs moords, which mey indiude, without kmitation,
zonmg reskiclions, proparty wee fimliafons and obligafions, easements {rghts-ofway} and
agreements relating ko lelaphone fings, watsr and sower ines and other ufllifes;

() The restictions, covanants, condiifons, easaments, forms and oliver provisions imposed by {he
dacumants conlgined or reforod to in the Condominium Dezuments (and any olher doctriants
which Seliér, in s scle discration, bafiaves 1o be necessary or spproprisla), whih ate recordad,
now ar g #ny fime afer the dale of tis Agreament, in the public records;

W) Panding povernmente! Hens for public improvements as of dosing (Safler wil be respensible,
however, for cerfified governmanta liens for public impovements as of closing; providad, howevat,
thal ko the extent that soy such caerdified lfans are payable in Instaliments, Sefler shall only be
responsibia for those payments andior mstatiments due prier o closing, and Buyer haceby
agsumas alf payments andior Instaliments coming dum after closing);

] Standard exceplions for waler-front property and sriificially ledn property which once was in
navigable witers 2t oll other slandard excaplions for sitriar proparty;

{vi) Al slandard prinled exceplions conteingd i an ALTA Owner's e insurance policy isaund in
Braward Counly, Florida {lhe *gap axcephions” and standard axcaplions for parlies in possassion,
and constrstion Bens shalt be deleled, hawewver, al dosing or otherwise insuned over); snd

() Any matisrs not fistad abave g long as affrmative e insuranca s given for thess ratlers.

o) A Spscial Werranty Depd. Al closing, Seller promiees (o give Buyar a specisl waranly doed lo the
UniL The specisl warmanty deed will be subject io (bal is, contain exceplions for) all of the matters described ahove,

Buysr will also roceive ol dosing a bl of sale for any appliancee o fumishings incuded in the Ui and
SeMer's form of onmer's [no. ien”} affidavit and FIRPTA {non-foreign) affdavit.  Whan Buyar receives the spacial
watranty deed al closing, Buyar wifl sion Seder’s closing ajreement, a setlfomsant slalament and 2l papors that Selac
dsams reasonably Necassary or appropéiata,
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¥ Bpllor cannaf prevels the quatite 21 bls dasoriheet ahowe, Rlop wil nave A r2azonable pancl = bme izl
baasl sigle (301 days) ©y romeat any doiesis in ke I Selier caened, sflet making reazcwabie efaris I f1a 87 ek
el aal 1anuirg the banging of 5wUits of Ihe premsnt o sanzizgstion of nvchmtary lizns or judgmanis) seract ihe
ile dalacts. Biver will hove (o sphishs.

-

T

Buver can aacept flle W s ceaalion alen ~herg i v dcfects) and pay 1hs Ll Burchss
for e Unit with gxeeolions far 2ucl Wig matizis fo 22 epniained m lhe specat earanly deed b
the Unii. Buyer vdll nal mats any flaims agains! 3elize hesauss of (he dalzelz; o

9 Buver can canced iz Agrsemsznl and rocore A R relung of Buver's depsses  Sefin will De
webeved of al obfigalions wrder fhe Agroomant fand Sterise! when Seller riundz iha Scoenls b

Qear

&1 the sams lime Buyes ragares the special wansdy desd. Buyer agzas beopy e balas
azchase Price and any addilional smeunls owes wmd=: this Zoreemenl Ui alt surs have been reczived and
Il hz enfilect In 3 vangor's Fzh on 142 Unil ledich Buye: agress Saller may unitalarally jacar:l i the
{Ihz Sounfvt This paragraph shall sunvie clezing.

1i. Cnsts And Fees. Buver undarslands =+ aqizss thai, in additian o e Pureharz Fiice for e Lni
Euver must pav cerzn olher iess, comls oF OI0r s wwhen e B2 g dewsnnd 1o Buysi =i clasing. These ouds

{a} S, ‘davglopmant 122" equa' by cns and thiga guarters nersent f 1.T8%) of hs Purshags Prics (an ¢f
any tharges tor aplions e exitas ner or haealler conlractad fer which #fe notapueed | e
Purchase Price). This lre will be use¢. noat. o pay Fr the foliowing clasing 2oste. 12 2 coz'n of
offenally recording the dexd i 15e Puplic Racords ef the Caunty fourrantly. recording ives are
S10.C0 for the first paps of an mskumsn; and $5.50 ict agch Aridition3l pzoe). fi) 166 dosuneniary
slamp was payable o connsadlion wih Be dead conveying she Unif ic Bud intnanty,
Aacumentary slamp lavzs are & 50 Tor e3ch 310000 of comsideralior}, and i} for ho prawr an
Ihe ovmars lite insranca pelicy, ai e meimum promiated rsk aaiez promulgaled by (e
Flofidu Inswangs Cormmigsicne: Haking wile accoun! applicoble ruissue salgs zad ngw homs
crodils il Ay}, whelhar obtained fram Soller's ziosing ogent. or elsawhare. e hglancs of 1
“devalopmen! f2a” hall he ratzined by Sefer 13 provide addilional cavernn and I ofieel canain o
its ronslfuzlicn And devalopnenl zxpensts. meluthng withoul Rmitaion, cerian of Selisrs
adminigirpian epensag el Zsfed's alleinzys’ fees o chonesign with davskopment of K
Somedsminiom  Actardingly, Guyer underslands and agress hal e Joreloprmen fe2 iz aot i
navrne! of riosing nasts or sedl seraces ieler kan o fhe avian” axgracsly moviled
abuye]. bul caher repiesenls addilicna funds 1o Selizr which ars principally iniended ‘e provide
addiliong! rgvenus and 1o caver varions pikoi-pockel and nlenal cozts and erpsnses of Sels
assotralatl with developrient of the Conglorerum  In the aveal fhat i) any s&les (av i iminsed in
ronnaciion with ihe subject itanssction, fiip therc (& an incressa in eilher the pinimur ke
incuranee rales oF i e domsTantar Slama 104 e, (Y Ay inbetm s2evices fee g impazad
any govemmental aulionite, o vl & new Jovemnnizh 1ax & charge on deads is imposcd.
Buvar agreas o pay =il sugh increases. Surcharges o nevs laxes of sharges, in acdiien b e
dovelopmen [«

) Warking canital coniibulens in an anouml squal io the aggregate ol twa 13) limas the reqular
monlnly assassmant for the Unit due the Condmimimu Ascocistion a5 dolermingd af the tima o
clnsing and 1o [7) finea bie egedar monihly allocziod asmsunt [o: the Unit due the Hixzl Vsl
e vtk respes] 10 the Hole) 2hared Costs as delermined 4! the fme of closing. Thess chargzs
il nol be cradilad againg refgulse AR s2samordz of sharges, with 7asnect te the contribuban for thy
Hrial Shated Cosis. shall be pavabie drecly 12 the Hoizl Uil Qvmer and may be used = pay 2

deficite ar alber suime the Holel Urit Dwner 27 any of ite alfilialss may be regquited 12 pay.

i anv gnd # sales 13x due it spneazin win e zopestion al any lunighinos, fniskas 2wl
smiipmant

133 2 rpimbld ggimanl 1o Selier far anv ulility, catdz ar nlsraclivz commumcahen derosils or Sook-up
iges which Salle may havz ateaneod orfer be closirg for Bis Uni The amiunt oi this shame is
a0 ko

075t The remaining batonge. i ary, sf Ay charq2g #1 oploag o upgrading of standand e wehidad
@713 be inzhudzd, in the Lnit an arond s insenling by E2Ih Brver sl Seller

=

Feimbarsement o Soller, andior Sells's dlozing aganls, for ehzipss inourrgsd in canneciion +il
crardinghing clogng with Buver ancir Buvat's lendae, swhifing, wihoul limilaton, chgmpes fo
ME3SENG2r BXpan3as, Ieng distance =lbphans calls, phoiotbying sarzases lelecopying tharms
avdothiars The ameurt af lhasd Aanes 2 noe unbraes




{0} in tha evant that Safler shows any daley in cloging (which & has no obligallon b da) or any olber
change in closing {which & s 1o obfigeiion fo dol, Saller may impose a ‘redraw fae” to relmbisse
Sellet for sty gddifionat cosis il incurs at a rasd| of any such reschaduling or change,

(hy  Arshndable damaga deposil lo offsst any damages that tray be carsed during Buyer's move-in,

0} The lale funding charges pravided for slsewhere in this Agresmedt. The amount of any such
chergas is tav imknown.

I adicion, if Buyer oblains & loan for afy parfon of the Purehase Price, Buyar wil be obfigated b pay sy
loen foas, closing coste, escrowe, appraiss, ored] feex, lendar's (e Inswianca prensums, prapaymants and 3l
other expanses charged by any lender ghving Buyer a morigage, if applioable. Addiienally, it Buyer obiatne a loan
and alects % have Seler's dosing anent act as loan’ cosing agent 25 woll, Buyer affess lo pay, in addion (o any
olher sums desoribed in Hhis Agreement such closing ageni on aggregate sum equal fo $795.00, for 8
smulaneousdly issusd morigages’s s insurancs poficy, the agant's Gle examinalion, il searching amd closng
senioes relaind lo acing 35 oan chging agenf. I aodition ke tha! sum, Buysr shall be obfigaled o pay fhe
preamiums {al promulgated rate} for any lifle endorserments raquastad by Buyer's lendar. Notwifistanding any of the
talerencas in Whis paragraph to coondinaling closing with anmy Jendsr Bnl Buyes may elect to oblain, nalhing harain
chat ba deameod 16 mdke he Agresmen, of the Buyer's shlipafions under he Agreemsnt, condlionat or conlingent
in any manner on the Buyer obtzining 3 loan to Rrance any pottion of the Purchaga Prics; # being the agreemant af
the Buyar thal \ha Buyer shall be obfigated to close *all casht’,

Curren axpemest of e Undl {for example, faxes and governmanizl assessments, curond monthly
assagsments of e Assaciation and curren! monthly charges of B Hole! Shared Cosis) Wi ba profated betwean
Buyer and Saller a5 of {a dalo of chaing. AddEfionall, at cloeing, Buyar shal ba obligatad to prepay he texl
manih's mainlenancs assessman! to the Associalion and te next monih's cherge fof the Hotel Shared Cosls, These
prepaymemls ara i additon to Buysr's oblipsfion % pay the working capitel contribufions, ac daserbed sbovs.
taxes for the yaar of closing e susecsed on tha Condomminium 3s a whols, Buyer shall pay Sollar, dl chsing, the
Unifs shocabla shara of those taxes (as astimaled by Sefler and sutiject o reproration when the adlual tax b i
svaiabla} for the Unit fom e dala of cisaing threugh e end of ha applicablo calendar year of closing, Buyer
should understand thal during Whe yeat I which the Declaration of Condominiom is recorded, it is Bealy that seol
praperly taxas wi be essassed as a whole against the enfire Condominium Properly (rather then on 2 unfi-by-Unk
basis, which is how tha Condominium Properly wifl ba assasasd during all yesrs folowing the year during which the
Declaraiion s recorded). As such, if Buyar is closing in S catendar year during which the Daclaralion is cecorded,
Buyer shouk anticiata heving to pay to Selar, &t closing, the ec@mated prorated wmount of real property tates
aliribuizbe to the Unit for the perlad o e date of dosing through Trecamber 31 of & yeer of closing. Depunding
upon tha vk of e Unkt, his may bo a substanGal sum. i laxes for the yoar of dlosing ara szseesed on 3 unit-by-
unit hasts, Buyes and Safiar chall prorats Laxes as of the closing dae based upon the actusf 1ag b, if svaligble, or an
estimale by Selar, ¥ nol arsitabla, with Buyar responsibls for paying the X smounl of the tax b and Seller
feimbursing Buyer for Saller's prorated share of these lases. Buyar agreos that Sefla’s prorated shata of the taxes
dus g3 of closing meed! ol ber peid to Buyar, howewer, untl the acial taxx bk is procented ko Selar, and any proration
besed on an exdimale of he cutren yoar's taxes shell be subjec! 1o raproration upan request of either party,
provided, howtwver, ihal i) tre actua) amount of {axes is At lesst 10% higher or lower thm the estmate ussd foc
prorations, and () &y reques bor raprorafion is made wilhin six (5) monlks foflowing the iseuance of the actual fax
bif for Lhe Unit {# being assumed, for purpesen haterf, that fax bills are issvad on Novarrber 4 of agch fax year). No
request for profalion of amourds less then the Bweshold i forth above or made beyond the six {6} mornih period
shall he valld of enforcaatia. In addifion, Buyer shall pay, of reimburse Saller if then paid, fx any inlerm proplietary
and ganaral sorvices fae Imposad by any governmantal aulhetity having jurlsdicion over fie Unif, This Subsection
shall surviva {pontings lo ba effactive after) closing.

] 120 Affiusiments with_the Association. Boyer undsrowands that Sefler may gdvance money lo the
Association 1o parmil R ko pay for cartem of its expancas (for exampo, b without frilalion, insurance pramiums,
comgnon elament uiilty andior ¢able or ofher inlzrasive communication charges and depostis, penmit and licensa
fees, charges fot sofvice contracts, solaries of amployees of the Association and oher girdar sxpenses). Seller i
enktled f bo reobursed by the Assecistion for afl of thase sums advancad by Seller. The Association wil relmburse
Seflor oul of raguiar astessmentc pald by Buyer and other owneérs as those conbxifons and ascassmenls ae
collacted, or 8s olharwipe requesied by Seflar. Selfar akso, ot s elsclion, may recsive relmbursemeant for these
paymenis by way of a credit against any sums it may becoms ebligeted fo pay fo the Assccialion,

13, Pabatdl ' Buyer faks to perform any of Buyer's obkigaions under this Agroement (inchuding making
sehaduled deposile and ofhar paymenis) Buyer wil be in "dafaull®. If Buyer is s8R in dafault wenly {20) days efier
Safter sends Buyer nalice thereof, Saller shatl be anBifed io the remedios pravided herein.

Upon Buysr's defaull (and the explration of avy nolics period, it appicehia), ol Buyer's fights vnder this
Agreernend will end and Seler can rgsoll the Linit without any aceomting 1o Buyes, Buyer undarstands that bazausa
Saller has taken e Uil off ha market for Buyar, has spenl money on ssies, advarisng, promotian and construction
and has incurrad offer cogis incklont to this sals, Buyer's defaull will damage Soller. Az compensstion for this
damags, in [he evenl Sefier cancels this Agreeman! because of Buyer's defal, Buyer authosizos Sellet (subject lo
¥ kmitation providect bafow) to keep {or H nal then paid by Buyer, Buyar will pay lo Geller) sil depasits and other
pre-claging advance paymentz (inchuding, withoul Emitson, those on oplions, exires, upgrades and the lke) Buyar
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afier Khasn percent {15%) of the Purchase Prica, axclusive of interest, has bean peid, Safler witt refumd 1o the Buyer
oy amyunt which tamaing from the paymanis Buyor made sftor sublracing fitean percan] [15%) of the Purchasa
Prive, exciusive of inlaresl. Any damogs of koss hal nocurs 10 tha Property whils Buyor je in dafaufl wil not affact
Safer's ripht 1o Fquidated demegas.

If Selier dafaufts under Mmis Agreerent, Buyes Wil give Safter ety (20} days” nolice of it acd if Sellor has
nol eured the detaull within such perind, Buyar wil have such rights as may be available in aqulty endinr undsr
applicable law, provided, however, that 2bsont sn tenbionial and wilful defeult of Seflar, Buyer shad nol by permilted
10 seek to spacificafly enforca e Agreement

This paragraph wii urvive {continus 1o be sfiactiva after) closing.

specihcafions, 2= they are so amended, are rafemrod 1o iIn this Agreement os *Seller's Prang znd Speelfesbons”
Wilhout Smiting Sefler's genoral right Io make chenges, Buyer spaciically agraes thal tha changes desuribad above,
changes fo Unils i causa samme 1o be readlly acogssible for handicapped parsons andfor ip otherwise comply with
applicable dlesbly raquirement of Cly, Stala or Fedaral law, and changea in e dimeanzlons of rooms, pelios and
bakconiaz, In the loestion of windows, doors, wals, parliions, usliyy (inchiding, buf not fimited ®, lelevision and

Buyer atmowledges and agrees thit K is a widsly obeervad construction ingusty practico for pro-
canstruetion plang snd specificalions for any wit o buiding ko bo changed and sdhustad from e to fme 7 order 1o
sxommodata an-going, ‘in the feld” conglruction needs. These cherigas and adusimants are easental in erder to
perivil af components of e Unit and tha Building lobehlegraladﬁbamﬂ-ﬁmthﬁgardamwlyp!aadng

acknowtedgos ond agrees that () Lhe plans s specficallons fer the Unit and the Condominium on Re wilh the
applicoble governmentsl sutharijes mey not, initially, be identiga! in dalei lo Sefler's Plang and Specificafions, end
() because of he daye-day nature of Ba shanpes describad In (his paragtaph 14, he plans and epeciicafions on
fle with appfleabla govemmentsl authorites may nol ndude some o any of these thanges (hare being no lagd
requirement a file 2k chamges wih such authorifesk  Ag & result of the foregoing, Buyer end Seller both
acknowladge and agroe: The Unit and the Condomlrium may nol be conetructed in accordance with tha plans
and spacifications on fila with applicable governmental authotities. Without Smiting the generality of
paragraph 31, Sefler digclaimg and Buyer waives any and alf 4xpreas or Implisd warrantles that conelrnction
will ba accomplshad in compRancs with such plars and specifications. Saller has not ghven and Buyer has
not refisd on or bargainad for any such wamantes. (n furtherance of the foregaing, in the avent of any
conflict batweon the actua! canstruction of the Lt andor the Bulding, and that which Is s«t forth on the
plans, Buyer agroes that the actual construction shall prevall and to accapt the Unit and Building as actuglly
constructed (in Mew of what s et forth on the pians).

Wilhaw ¥mifing tho generaity of the foragong, bacause of Sellars need tg coardinate the appessance and
degign of the ovetall devetopmant of the Condominium, both in connaction with tha habra and leyoul of the land on
which construclion s to teke place and of e street, common areas and olher fsaluras of ha davalopment, Buyar
undefsiands and agroag: The Linit may be constructed as 2 roversa (“mirror Inxga"} of that Hhestrated in the
fleot and buliding plan of the applicable made) and buiiding {as shown in the condominium documents e in
any fustrations of the moded and bullding): and nwy be “sited” in a postion diftarant from thut of the
appRexble mode! and foor and bulkiing plan (or any such Kstrations), Buysr agress 1o scoept the Unlt apd
the sald bullding as “sited” by Sefler and a5 constructsd according to 3 revarse floor ahdiof bulkding plan,
This paragraph doms not fimst the genera¥ly of Saller's rights, sat oul elsswher in his Agreemant. to make ober
changas in $he Unkt, tha Condominium and the Condominium Doamesnts. ’

and lo accep! same at cloging, withel claim against Sefler. Buyar further undereionds and greas that Buyer may
nol make any ltaration b the Uit subsaquent 1o closing that may affact its anabilty for handieapped persons,
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Buyer understands and agrees thal in dezigring tha Condominium, he stainwslls within the Condominium
Froperty weta intendad mimacdy for Macess and egrass in the averd of amergancy and, 25 such may be construeked
and lefl unfinished solaly a2 to be funclions! for o purpose, withoud regard to the gocthete anpagrancs of said
staitwells.  Simarly, hie garags and utibty pipes serving the Condominium are hiondad primarily for fnctional

end clalm for loeg or damagas fesuling from vibrathn, sound sndiar odor ranemission, Lastly, Buyer mnderstands
and agrass that there are various methode for calculating the equara fostaga of 2 Unit, Addhionally, & a rasult of in
the fisld construetion and other patmitied changes lo the Unit, as more kil described i this paragraph, actual
sgurarn foolage of e bt may 2ko be affeciad, Accordingly, during the pre-glosing inspaction, Buyer should,

The agreaments and watvers of Buyer conldined in iz paragraph wi survive (confinue lo ba effocive sfier)
tosing.

15. Cerlajp llams and Matorals. Buyer understantds ane agress that coiisin Rerns, which may ba seen
In modals (il any} or In iNustralions, are Nt mecesserdy included with ha safe of the Unk, bt rather ata dleplayad to
prowida Buyar with idoes for fumishing and decorabng Iha UniL Buyer underetands and agrees il only Mosa ftams
olpwm%ﬂv%mmﬁ:alymm!dsdbrhaﬂﬂerwwmIIisAmenmlsigmdbybom
BuyafandSela:zulobeh‘ndudsdw[htthnlt

Buyer further understands end agrees thi ceflain flems, € inckided with tha Un?, sich as iy, cabingls,
woad, slain, grool, wall end ceding tertes, cullured marbls, granile, atone, mics and campaling, are eubject to size
and calor varallons, gratn end qualiy variafions, &md may vary in acoordence with price, avaabiily and ehanges by
manutaciegr from Brose shown in the modets o s Mealralions o inchuded In Seflor’s Plang and Specticstions of in
tha publistied Ne! of slandand jtems {if eny). ff timamstances avise which, i Sellor's opénlon, warrant changues of
suppliets, manedachirers, brand names or loms, or if Soller elects ¢ ot caelain Homs, Seller may mocify the Ket of
standard feateros or make aubstliuions for equipment, material, appRances, ek, with ftems whioh iy Seller's opinion
arg of aqual or batter qualiy gregardiess of €osl). Buyer also understands and aknowdedges that Selter has the tight
fo subsiitute or changs mederials andlor stain colors Wikzad in wood decor (# any). Suyer reoagnizes Ryt cartgin
colore 5% shown in displays o In the madets, including, b not fimited to, corpelng end wood 2loin, wil weather and
Tade and may nol be duplicaled procisely, Buyet further undarstande and #grses hal he bndarsida of aach cailing is
not intanded fo be leved, but rather may have a fough, urfinishad, unlevel appoarance,

K Solier allows Buyer 1o eiact corlain colers andior materids in thie Unll {which Seler i nol obiigated 1o
da). Buyar underetands o) agraes that Buyer must submil Buyer’s soloclions 1o Seller in wiing within outaen td)
days after the date the fist of seleelione {if any) s madg available t Buyer. W thasa salectons (if any) are not
dolivered K Sallar i wriling within (hs Hms Perind elated above, then R is agread and undatsiood that e choices wir

be made by Seiter in Seflar's sole diecralion,

The agresmants and wavers of Buyar contalinad in his peragraph will suvive (conlinue 1o ba effective #fiar}
closing.

6. Ligalion, In tha evant of amy Nogation betwean fe parfies under thls Agragmant, the peavaling

17, Mawlonance Fen. Buysr understands and agrasg that the Estmated Operaling Budget for he
Condominkim Asstciation and he costr assonialed Wity the operafion and malnienance of he Sharad Components
{ftw "Budgete”) contained in the Condomirsum Documents provide only an #stimale of what it will cost ¥ qun the
Association and operate and mainlan the reseclive fackiBes during the parlod of me staled in £18 Budgels. Tha



increasss o decrezses in actusl oxpenses of kn acimales. [t intarded that the Sefer, aa the &oie Uk Owner upon
the formaion of the Condominium, will vole not o provide any reserves for the Bial year of S Condominium.
Theroalar, on an annual basis, 3 malorlly of the Candominum Atsocialion's Tramibers may vols fo conlnue het to
provide sy reseevag for the Condominkim  Reserves are axpacied o be collecied annually with respest o the
Shared Cotrpanents.

18 Condomintumn Aggooiation, This Agresment s alsy Buyar's appiafion for mamberehip In tho
Gondormintym Association, which membership shal autormateally take effact al closing. Al thal fima, Buyer agrees lo
accep! e Bahlilfes snd obligations of membership,

1, Usn of ami . Aslang as Sefler (or any of its afilates) owns 2 imil or
units or any other porlion of Condominfum Proparty and is offering same in the ordinary course of business, it and ils
agants are hareby given Rl right and autharlly fo place and matein on, in and about te Condominium Property
andlor the Associalion Propary (exckeding tha Uit aftor cksing) model units, sales amd Yeastg ofices,
administatve offcos, signs s Sghiing relaled ®o eongirucion and ssles promotion purposas, for suoh patiod of
tm, ol such locgtions end in gush funmasshaibsdetmn‘hedby&ﬂarinﬂsmhandabmlulea’nmﬂm Seffar,
its empkiyees, agents conbraciors 2nd prospeciie buyers are also hereby piven, fof constnslion and salas
promoton purposes, the riht of enfry upon, Ingress 1o, sgress from end ofhar usa of he Condominium andoe
Associabiorr Propacly {exciuding the Uil sfier closing), and (he right fu reskkd end reguiate access to fhe Comman
Elamants andfor Association Property, subjact fo Buysr's reseonsble access i and from the Unil after closing, for
the purposes of complating construction of tha Cormon Etamants, Aseocizion Properly andfor othar Unils within tha
Condominium Proparty,  Seller's salospoople can show units, e Acsociafon Property andior e Common
Elemands, eroct adverfising eigns and do whatever elsa is nacossary in Seller’s opinion lo holp dell, meal of lasts
Unils or oker porlicns of any improverents ko ba censtruciad upon ihe Condominkam Property or develop aod
mshage the Condominiumn Proparty and Agsocialion Pioperty, or fo provide managerment and adwitiskation and/or
Bnancig? sarvices, but Sellar’s use of said proparties must ba measanable, Iy Seller's opinion, and can'l unreasonably
interfers, in Seffer's opinvon, with Buyar's uss aad enjoyment of the Unk. This patagraph wi survive {conBinue ko be
effeciive after) closing,

0. Sales Cormissions. Sellor wl pay o sales commissions due IS ndinues £ales parsannal andiot
oxciusivn Ksling agent end the co-broker, i any, identfied on the kst pags of thig Purchace Agraerient {if such space
is oft blanrk, # chall mean that Seller has nol agread Yo pay any co-boker and thal Buysr represents tat there i no
co-broker who can cloim by, tough er under Buyer), provided hat euch co-broker has properly registarad whh
Seller as 2 patiicpating co-broker. By slgring this Agreement, Buyer I representing and wizrening i Selier that
Buyer has st conauited o daali with any broker, solespersan, sgen! o finder olhar han Sallas salas perstmel
{and the co-broker, If any, nemed o e lasl paga of this Agreament), nor has the sale besn procurad by ey (eal
asizlo broker, galesperson, agent or findat other than Seffar's sales pefsormal {and the co-broker, Il mry, named on
the 85! page of (e Agreamant), Buyer wil Indamdly and hold Soffer harminss: For and from Fw such person of
oonpady claiming otherwize, Buyer's mdemnlty and agreement io hoid Soflar hrrmiess inchdas, without lritation,
Buyar's obligalion Ib pay or velmburse Safler for 4l commissions, damages and ather sums for whish Sellar may ber
held lleble am all sfiomeys’ fees and courl coete sclually Incimed by Seffar (incuding thosa for ppeats), regandlass
ot whather 2 Jawsuii(s) ls actually brought of whether Selier witmalaly wins or losas,

This paragraph wil survive (confnua lo ba affective &fler) closing,

. Nafices. Whemgver Buyar is recuiied o desires 1o give nafice o Setar, tha nokce must be in
wiillng and it must be sent cerlified mail, postage prepald, with 4 fetum roceipt jaquesied fo Sofiar 81 276 5% Avepys,
Sulle 708, New York, Naw Yerk 10003, Alire Legal Departiment, or such othar addresses as Seffer may ofharwise
dirsct. Notwilstanding the foregoing, Buyer's notita o cancal pursusmt o Patagraph 28 below, may be mada in any
manner permitted under the Interstate Lend Sales Full Disclosure Act ane the mguiabang promulgaled Mersunder,

Unlegs Ihis Agreetnent stales oher mothods of mhving noficas, whenever Sller is requlred or desiras i give
notie fo Buyer, the nolice rust be givan either in person, by talsphane or in wriing and, fin wriling, & must ba sent
sither by: i) certfied mal, poclage prepaid, with a retm recelpl roquested funfess sant oulsids of e United States,
ianhewrﬂwrmannutimsluBuyermybambymgdaraimﬂxﬂf}tacﬁieumhhnifmm
indicalad & lelecapy rumber oo Page 1 af this Agrsement; or (B) 2 fecopnized overnight courier servica fie., FadEx,
Express Maf, Unked Parcal Servics, alc.), o e addmss for Buyar sol kth on Paga 1 of he Agraomen,

A change of address notice is ffective when B is received. Al offer wrikion noicas are effeclive on he day
they ars propady piven or milad, whethar or nol racelved {and 2l pormitied non-wrillen nofices Y Buyer ars
Atfaclve an the date given by Selier) untess receip is tequirad speciically in porions of this Agresment.

2. Toghr or Aseinment.  Suver shal not bo enlifled to aesign tds Agrasment of its righta
héreundar witfrout the prior wikian consent of Sofler, which gy ba wilhheld by Safler wih or withoul cauge {am
over f Sakar's refusal #o grant concent is unreasonable), To the axtent ial Seller consgnts b ny ech
saidf consant may ba sondilionad in any marer whateosver, inchafing, without fimét=tion, charging an assigrment or
¥anighor foe. Any such aseignes must fully assume ofl of The obigalione of Buyer hereunder by written agreement for
Sefler's benefil, a counterpart origine! exaciled copy of which ehell be dofivered o Selfer. If Buyer is a corporation,
parinetship, other business enlhy, Truiles o nomines, 2 lransfor of any direet or Indirect slock, voling Intarest,
pertnerstip inlorasl, equity, banoficial or principal Inleredd in Buysr wfll conslitbe an assignmen of his Agreetrent
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requiring consent Withoul imitg the ganaraity of the faregoing. Suver ehall nol, pion o cloeing on fille 1o e Unii,
unless frst oblaining he prior willen consant of Sefar {which may be granted or withhald in Sellers soie and
absokra discreBon) advertice, marked sndfor kst the Unlt for sale of rase, whather by placing an advertisemsn,
fsting the Unkt with a broke, posting signs at e Linit o o the Condominium, allowing e Unit ko be fictad %or ssfe on
the intamet or tha Mulliple Liskng Servica or otherwise,  Saller may se8igh of transler freely ot of ls dghts and
obligations undar his Agreament finclurding ils tights in and lo Buyer's dapochs and &R ofher payments made by
Buyer).

23 Oiher i if Buyer dies o in arry way lases lopal control of Buyer's affas,
thi Agrecmsnt wil bind Buyer's helre ond petsonal ropresantatives. I Buyar hae recaivad panmigsion b assign or
franster Buyer's Interest in (his Agreemen, this Agreament wif Bind aryone recalving such Imeresl If Buyer is 2
corporation oF othet businass enty, this Agreement wil bind By SUCCessor corporation ot entlly, If mora than one
perean signe thiz Agraemant a8 buysr, asch wif be esfly iable, o a Joint end Several badis, kor i porformance of
all Buyer's dufias and obligations under it and Seller cam enforce |1 aqainst either as individuals or bgether,

24, Public Records, Buyer auihatizes Saller ko record e documants needed lo extablich and operale
the Condominhum, g5 well as o olher documsnts which Seflar deers nacessaty or appropriata, in the Public
Records of Broward Counly, Florids, Nether this Agreamant, nor any notice or memorandum heras! (nat eny Lis
Pendans), may be recarded,

25, Buver's Right o Caesl. THIS AGREEMENT IS VOIDABLE BY BUYER BY DELIVERING
WRIFTEN NOTICE OF THE BUYER'S INTENTION TO CANCEL WITHIN 15 DAYS AFTER THE DATE OF
EXECUTION OF THK$ AGREEMENT BY THE BUYER, AND RECEIFT BY BUYER OF ALL OF THE ITEMS
REQUIRED TO BE DELIVERED TO MM OR HER BY THE DEVELOPER UNDER SECTION T18.503, FLORIDA
STATUTES, THIS AGREEMENT IS ALSO VOIDAERE BY BUYER BY DELIVERING WRITTEN NOTICE OF THE
BUYER'S INTENTION TO CANCEL WITHIN 15 DAYS AFTER THE DATE DF RECEPT FROM THE DEVRLOPER
OF ANY AMENDMENT WHICH MATERIALLY ALTERS QR MODIFIES THE OFFERING IN A MANNER THAT (S
ADVERSE TO THE BUYER. ANY PURPORTED WAIVER OF THESE VOIDABILITY RIGHTS SHALL BE OF NO
EFFECT. BUYER MAY EXTEND THE TIME FOR CLOSING FOR A PERIOD OF NOT MORE THAN 15 DAYS
AFTER THE BUYER HAS RECEIVED ALL OF THE ITEMS REQURED, BUYER'S RIGHT TO VOO THIS
AGREEMENT SHALL TERMINATE AT CLOSING,

If Buyer doos ot cance! tis Agresmant during this 15-day period, il meane thal Buyer reffies this
Agresment and the Condominium Documents and Buyer agresa hal thelr provisions ate fair and reagonable In
Buyer's opinion, , .

26, Coast ool Line.  Buyer |5 aware thal he Unit andior porions of the
Condominjum may be localid i coaslal arsas partialy o lotsily seaward of the coasial congtuetion conlol ne a5
defined in Section 161.053, F.5. Buyel is fully apprised of e character of the regulatiom of property i such coastel
aroas and Buyar hereby walves and releasas any sight b recolve et closing a survey delinerating the location of the
cosasbal construclion control Bne with respect to the Unit and the Condominim In accordance with Section 181,57,
F.5

an Flodldg Liw, Sovetabfity. Any disputes thal develop undier this Agteament, and any issuas hat
arlse regarding i entering lto, validlly andior exacation of this Agreamenl. wil ba sslad gocorting to Fiotida law,
I any parl of Hiis Agreement violalas a provision of apphcable faw, the applicable law will conbol. in such case,
fiowevar, the rast of the Agreement (nat In viotation) wil rermain in foroe,

Without limiling the genecally of e forageing, it is Buyer's and Sefler’s mutual detire and ipention hal 3l
provisions of lhis Agreement ba given full effect snd be emforcsabla strictly i accordgnca wih thair larme, S,
however, any pan of Mis Agresrnent is nol enforcesble in accordance with is terms or woukd randeF ol paits of
this Agreemant or this Agreamant, in Re enfiraty, unenforcastle, e uneniorcoable part ar parte are la ba judicialy
modified, if ot all possible, lo come 25 close &5 possibls b the exprassed intant of such part o paris {end still ba
smiorcesble withott eapardy to ofher parte of ifis Agresment, o tis Agresment in &z entiraly), and then sre (o be
enforcad &5 so medifed.  f the unerforceabla port o pards cannet ba s madified, such parl o parls wil be
unenforceabls snd considared nul and void in order that the muiuat paramount goal (thal its Agraement is o be
Bninread fo the maximum extant possible sisiclly in aceardance with He torms) can be achisved,

28, Changos, Sefer may make changes i tha Condominium Documenis in its sola discrefion by
providing Busyar with 2l such smendments that are made, povided that, a6 %o these changes, Buyer will have Mecn
{15) days tom the date of recaipt of such changas kom Sefler which matstially aler or podily he offering of tha
CondorrinimhamaﬂmmbwahMidmmﬂiswm(byMQWmm&wIoSeHer
of such cancellation) and raceive a refund of any deposile with appiicable intatast eained, € any. Seflar wil bo
refigvird of ak obligeions under this Agreament whon Safier refunds fe depocis and inleres, | any, Buyat wif nol
bammﬂﬁdlomm&krmmanydmﬂvﬁﬂmmnsmd‘malmnoriupnmnosnymm
ofhar than the 15-day eanceilation remady desaibed above (and than only for the kind of chenpes that materially
aier or modify the oating in @ manner ihat fs advarse lo Buyer).

4 Buyer has the right Jo cance! s Agreement by razson of 3 chamge which Méatially shors of modifes the
affaring of the Candrminium In 3 manner adverss ke Buyer, Buyer's falute 1o request cancallation in wiling within the
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15-day pariod wil meen tal Buyer acoepls (e changs and waivas revocably Buyer's fight so fo camcel, Al rights
of cancellation wit turminate, f not soonsr, fhen absolitely 2l casng. Afier closing, Buyer wil hava o ramedy tor
any changes Saller may maka or hiave made.

Without limiting the genersfy of e foragoing and oher provisions of s Agreament, Selier is spocilicaly
authorizad ho: {I) subsiinda fhe final logad descriplions and ss-buill surveys for the proposed legal daseripfione and
plot plans contained In the Condominim Documents even hough changes ooeut in the parmitiing stege and dwing
congirucsion, andfor () combing encor subdivida uniig prior 1o the recordalion of the Daclaration {and inoorparate
dividos wall commen slemenis i 2y Guch combination wits or add common slement divider walls in any such
subdivigion), provided that \ha percentage share of ownership of common elsments of any unil nol aflected in tha
combinafion o subdivision ig nol afleclod.

This paragraoh wil survive (continue to be efieclive after) Closing.

2. Meahy Coeiuclon. Buyer undarstands end sqraes that for some bime i the fubwe Buyer may
be dishurbod by iva roiso, commation and other unplezeal effects of selivillea a1 the hatol entry andior wem nearby
sonekructon ackvity and Buys: may be impaded in using portions of the Condominium Property by thal acthify.
Because the Condominium is kocated in @ urban srea, demncillion or construsticn of bulldings and other stuctures
within the immediale area or within e viaw linas of any parficular Unfl or of any part of $he Condormirium (he
“Vigws") may block, shetuct, chadow of oherwise aflact Views, which may currenly be visibls from the Unil or from
the Condominium. Therfor, the Buyet hereby sprovs b relesso Seller, its partners and its and their offcers,
members, direclors and smployees and overy offiiate and person relsted or afiated In any way with any of them
[Sellar'c Afilalac”} from snd agemst any and oll lossss, claimes, demonds, damages, cois #nd expenses of
whataves nature or kind, Incheding altomey's fses and costs, inchuding thoses icurred Uvough ol aitieaion and
appeflale plocesdings, relalad tn ar arfsing aut of any clalm agalnst {he Safler o Sellor's Afifates related 1o Views or
the disruption, ruise, commoftion, and offar unploacant effects of nasrhy development or congtruation, As & resull of
the foregoing, there is no guaranian of view, securlly, privacy, locatlan, design, denslty of any olher maller, eucept as
is st forth herain or in the Prospecturs,

Addticnalty, mastiuch s the Hotel Unik andfor Commercial Unile may atiract cusiomars, palrons ancor
guesic who am nol mambers of the Assoclation, such sddlonal tafic over and upan the Condominium Property
shall not be deemed a nuisanca hareunder. Buyer undarsiands md sress thet hasmuch e hotel aparalions e
intandad s be conducted from the Condominlurm Praparly, inclrding, without fimitatian, upon the poet deck and o
offvae portions of he Shared Components, noles, inconvenisnca amor other distuplions may ooow, inchuding,
withotrt Reitafion, sise andior @sruptions resulting from activitins a1 the hotel entry and private ewenls reguitng
certain podions of the Shared Components 1o be closed off sndior tesiricted. By acquiring a Uriit, Buyer agrees mol
1o objact ko the operatons of lhe holel, andlor any operations from tha Holal Unit andior 2my Commearcial Unil, which
may Inciuds, noise, disrupbon, inctrwenisnce and Lhe playing of music owidears, end-hereby agreds © relasa
Safler, Hotel Managsr and e Hotel Unit Owner Wom eny and all daims for damagas, fabifles and/or losses
suffered 5 a yasul of (he oxistenca of the hotal and the operations kam e Hotet Unit andior any Commercial Uri,
and the noises, mcomveniancas and disrupliona resuling therafror,

%.  Timo.of Essonca. The parformence by Buyer of i obligations on te: pracise imes stated in this
Agreamant is of sbsoluts importance and falure of Buyer le so perform on fme i & defaudl, lime being of the
estanca.

kiN Disclabmar of imefled Warrantiss, All menufacturers' warranties will ba passad through lo Buyer &
closing. Al closing, Buyer will tacaive tha slalutary warranties imposed by the Fiarida Condorminlum Ac!.

To the madmum axtent lswfe], all implied warramties of (finess far a partleslar purposs,
merchantability and habiablRty, all warranties imposed by statute (excent only thosa Imposed by the Florida
Condominium Act to te extont they cannot be disclatmed and to the sxtent they have not expired by their
torma) and alt othar impfled or exprese warrantiss of any knd or charectar are spaciflcally dischiimed.
Withowt Imiting the generaiity of the foregoing, Selter heraby digclakms amy and all axpress or impiled
warranties s to design, construction, viaw, sound andlor odor tratremission, furnishing and equipping of
the Condomintum Proparly, the axistence of molds, midew, spores, fungl andlor other toxins within the
Candeminium Property, excapt only thots set forth In Secthon T18.202 of tha Act, to the extent applicable
and ta the extent that same have not explred by their titms. Seller has not ghvin and Btryer hag not relied on
or bargained for any such wamranties, oither with raspact to any portions of the Condominium Property.

As t any implled warranty which cannot be disclaimed endiraly, all secondary, incldentsl and
congequentie] damages are spaciically sxchuded ard diselaimed (claime for such sacondary, incidental and
consaquantisl damages belng clearly unavaflabla In iba case of implied warrantisn which are dieclimed
antiraly ebove),

Buyer acimowledges aid agress that Seller doss not guarantee, warrant of otherwise axsite, and
exprezely dizclaims, any cight to view andior natural ght.

Further, glven the climats and humid conditiens in South Florkds, moky, mildew, spores, tungt
andfor other toxine may exist sndlor develop within the Unit andfor Candominium Property. Buyer s hersby
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advised that certaln mojde, mildew, apores, funpl andior other toxkns may be, of if sllowsd to ramain for a
sufficlent pariod may bacams, toxi¢ and potentially pose a haslth sk By exectiting ond fokvating this
Agreamert amd Closing, Buyer sholl be desmed o have ascurmed $he riske associsted with melds, mildow,
spoves, fungi andior other toxins and to have rofeased and Indeamified Selter and Safler's Affillates from and
against any end aft fabliity or clabme resulting from same, incheding, withowt limftation, ey Habfiy for
Ihcidantal o sonsequential damages {which may rosult from, without limttation, the inabifity ty possass the
Unit, inconventence, meving costs, hotal costs, storage caste, Joss of timu, lost wages, lost oppertunities
and/for psrsonal Injury atvd death to or suffared by any of Buyer's Guosts az defined below and zny other
person of #hy pats). Without imiting tha qenerality of the foregoing, leake, inaving extacior doors ar
windows open, wat floaring and molsture will comtribute to tha growth of mokd, mildow, fungus or spores,
Buysr understands and agrees that Sefler Ir not retponsbla for, and Seflor hereby disclaleg any
rasponsibifty for any iliness or aflergic resctions which may be experionced by Buysr, ts pats, Rs famidy
mambers amdfor lts or thiahr guests, tinants and iwitses (collectivaly *Buyer's Guests™) as 4 result of mald,
mitdew, hmgus or spores. 1L Is wolely the Buyer's responsibiity to keap tha Uit clean, dry, wall-vantatad
and free of camtamination,

Lastly, Buyer understands and agrees that pursuant to appBeable City, County and Stxte laws,
codes, orditances and regulations {as all of same may be modified from time 1o ine) thers ks no assurance
that a Unit Owmer (or any member of the Unft Owmar's famlly, nor ahy parson ivgafly dependent upon the
Unk Ownor) may actablish a permanent residence at the Unit or any reat proparty cortiquous therete oc that
tha Unit Dwner for any mambar of tha Unit Owner's family, nor any person leally dependant upon the Unit
Owner) may ulllize the Unit addross for the purpose of sludant of voter ragistration, ebtaining a drivar'e
llseniaa of reglstratfon of 4 moter velicle. As sueh, under cartain clrcumstances the Urlt may not quality as
the homestaead of a Unit Cwiter {or any member of the Unit Owiret's family, hor any person legally dependem
upotr the U Qwner), and ag # resul, io Unit Owmer shall rely on the abiity & fla @ efitm for homestead
sxampton from 4d valorsm taxes with reapect to such Unk, or rely an the abilty to wes th Unit addrass for
the purposo of student or votar reglsiration, obtaining 2 driver's licanss or registration of & motor veblcle,
Buyar ahall be deamed 1o underetand and aonm thal, pursuant to applicable Clty, Cotnty and State laws,
codes, ordimances aixd rvgolalons (ss tama may bs madiied from Bme o Gma), certaln restrictions may
#xlvt or be imposed effacting conlinuoys occupancy of tha Undts,

This paracgtaph wil suvive {conbue to be efiactiva afler) closing,

32 Beftn of Congdovitium Ppguments i this Agreement is cancaled for any reason, Buyer wil
refumn ko Sefer af of the Condominivm Docirmente dsiiverad 10 him in he Same condiion received, raasonable wear
and tear exceplad. If Buyer faks fo relurn the Condominium Documents, Buyer agress ko pay Sefler $50.00 &6 dotray
the cosls of preparafion, printng and delivery of same,

33 Roadwayg Access i he Condominium iz via Fort Lauderdal Beach Bouleverd {2fa Stale Road
ATA), which is cumently a four (4} kane divided slres!. The width of Fort Laurerdalo Beach Bowtevard i il Jocation
is approximololy saventy-lrea fael (73') and it aephait covered, Fort Lauderdale Baach Borevard is = public read,
pritnardy manlained by the apphicabls governmenlal sithorifies, Privele accass drives will bo constructed by Sefler.
Thesa private accase diives wil have ¢ least one lana of traffic in each dreclion, The cost of foad conakucton wik
be boma by Sefar, howevet, thera is no Enancisl sssurance of compielion of he privale scoass divar. See tha
Praperty Report defivered 1o you simuitaneously herewith for datais regatdmp e maintenance of the privale acoess
road,

34 Wolve. Sellor's waiver of any of its rights or remedios (which ean anly oocur i Sellar waives any
tighi or remedy in writing) wil not walve zny other of Seller’s fghts or remadies o pravent Seder Itom latar anforcing
ol of Sefen’s rights and remedies uider other ¢ireumetancas.

35, Sundyp|. Only ltioss provisians and diectaimars in his Agreemant which specifically slate thal hey
shakt have effect aofter cloging will survive (continge fo be efioctive aftet} ¢losing ond defivary of the dead. Al ofher
provisions ghall be desmad menged into the doed,

% Qubstarfi Complelion. Whanever this Agresment requires Seller b complete or cubgtantialy
oomplmmmol'mnﬂnnﬂmMihmmlbeuﬂerstoodtobemplmaurwbslmﬁalywmpiaemnm
complets or substanBafly compists in Seer's tesconable opinion, RNotwithstanding the foragoing, howaver, noithor
Ih'eUnitnorl.hsBuﬂd‘mufMicthnk'mapaiwmbawnsidmdmmwmmwycﬁmm paposag
of this Agrearment, upless the Ui (ﬂaﬂmﬁmdh&&ﬁfﬁgﬂsn&dbbemdm(uﬁvw by Buoyer) is
wmnmuamumhbrhmlmrmwhmmumwaswmaaadandhmﬂcaﬁmofsubﬂan&l
completion described in Sackon 718.104(d)e), Florida Stamites, Iz included s an axhiblt o the Declarsfion, ae
racordad, Tho Und (andmhpoﬂionofmaauidhg)ﬂbamndda:admusaablai‘ﬂmUn‘dismdyfmmcupmcy
and has sl necessary and customary ubkties extanded 1o i, Oitvor umits {and ather pettions of tha tauilding) may nol
neDasserily ba <o complela and usesbls,

7. Dipclosures, Undst the laws of the Slale of Flarida, Buyer |5 horaby advised s folows:

(a} RADON GAS: Radon is & naturally aceurting radkacive gas that, when it has accurmilated In a
building in eufficlent quantifiae, may prevont hostih risks fo parsens who ere exposed o il ever
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lUtne. Levels of radon that exceed federal snd sisie guidelines have been found in bulldings in
Flrida. Addifonal inforation regarding radon and radon tesiing) may ba obtained fram yoor
counly health depertmant. The foregoing notice i provided i orger 10 comply with slala baw and i
for ffomatonal pkposse only, Sollsr doas not conduch raden lesting will reepect fo the Unite er
the Cendominium, and specifically disciains any and af ropresentalions or warranbos ss lo the
abganos of radon gas of radon produging sondifiont in connaction with e Condominim,

i3] CHAPTER 558, FLORIDA STATUTES CONTAINS IMPORTANT REQUIREMENTS YOU MUST
FOLLOW BEFORE YOU MAY BRING ANY LEGAL ACTIDN FOR AN ALLEGED
CONSTRUCTION DEFECT IN YOUR UNIT OR CONDOMINILMA,  SIXTY DAYS BEFORE YOU
BRING ANY LEGAL ACTION, YOU MUST DELIVER TO THE OTHER PARTY TO THIS
AGREEMENT, & WRITTEN NOTICE REFERRING TO CHAPTER §56 OF ANY CONSTRUCTION
COMDITIONS YOU ALLEGE ARE DEFECTIVE AND PROVIDE SUCH PERSON THE
OPPORTUMITY TO INSPECT THE ALLEGED CONSTRUCTICN DEPECTS AND TO CONSIDER
MAKING AN OFFER TO REPAIR OR PAY FOR THE ALLEGED CONSTRUCTION DEFECTS,
YOU ARE NOT OBLIGATED TO ACCEPT ANY OFFER WHICH MAY BE MADE. THERE ARE
STRICT DEADLINES AND PROCEDURES UNDER THIS FLORIOA LAW WHICH MUST BE MET
AND FOLLOWED YO PROTECT YOUR INTERESTS.

) BUVER SHOULD NOT RELY ON THE SELLER'S GURRENT PROPERTY TAXES AS THE
AMOUNT OF PROPERTY TAXES THAT THE BUYER MAY BE OBLIGATED TO PAY IN THE
YEAR SUBSEQUENT TO PURCHASE. A CHANGE OF OWNERSHR® OR PROPERTY
IMPROVEMENTS TRIGGERS REASSESSMENTS OF THE PROPERTY THAT COULD RESLLT
IN HIGHER PROPERTY TAXES, IF YOU HAVE ANY OUESTIONS CONCERNING VALUATION,
GONTACT THE COUNTY PROPERTY APPRAISER'S OFFICE FOR INFORIATION,

{d The Condomium is structimed fo cpersle as a hotel. Residankal Linlt Owners, through e
HAeaocialion, do nol exerciss the contrd over the opatalion of the Condominium nommafly found in
residential condominlums.

38, Incotperion: Defigions. The explanstions, dafinifions, disclaimers and ofhar provisions sat forlh
in 1he Condaminium Domumants ara i alend into Ihis Agresment as it repastod at length hata, Whan the words
itia Agreoment’ are sed, hey shall Include in the meaning 8l modificatione, ridere and addenda 1o 4 signad by
Buyar and Sallar,

3. Sola’s_ Renrgseniations Buyer acknowledges, wermants, represents and agrees hal this
Agieement Ie being antared into by Buyer without raliance upen any represeniations toncerning any polantial for
fulire profi, any fufure spyredation in value, any rental incoma petentlal, tax alvanlagas, deprociaton of invesimefit
potenial and without refance upon ay hotel afifialion or eny monatery or Francia) advaniage. Fusther, no
Stalomentz or rapraseriations hava been made by Sefler, or any of ite agents, efrgkayoss o reareseniofves with
Tospect lo (I} the abity o wilngress of Sefler or its offTiatas fo assist Buyer by renfing or safing the Lni fexcspt onty
in fesponss la 2 direct inquiry from Buyer), ) the economic o lax banefits ko be darived Fom the manegeriaf efforts

with tha lems of s Agresment and o ciage on the purchase: of tha Unl, Furte, Buyer undarstands a0 agross
that neither Sefer, nor any brokerage company, in-house sates persorinel andfgr olar persong working by, through
ot under Saflet, ara under eny cbiigation whatcoover to gssist Buyer wih = rasale of the Unil,

Buyar haz not rafied upon sty verbal fepresentations or promises othet Han ax €xpressly contained harsipy
and In the Condominium Documants, Incluting, specifically, but without limitation, sny representations as
to: (4) potential appreclution In or reaale vatue of the Unit, (b} the sxistence of any “view™ fram the Unit or
that any existing “view” will not ba obstrvcted In the future, (€) butfic condiions In, near or around the
Condominiun: Property, {d) disturbanee from nearby propertios, () diturbancs frop #ir or vahicular ratfle,
or (f} any parficedar hote! stfifafion or maintalning any axisting hete) affilation. The provisions of this
Paragraph shall survive the clost,

4.
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Wadename end Trump's rademark or service marks shall cease and all indicia or eonnecBon between fhe
Condominfum and Trump and/or Trump Managemen, including signs of plber matstiats beating any of Trump's
tradsmarks or sorvicemarks of bradenamas shal be ramoved from the Condomticum, Addlionally, Buyer
acknowledgas end apress that any ve of any of Trumg's radanames and Trump's Lrademarks or sarvice marks,
withou( proper icansing from Trump, is expreasly prokibited.

40 Offet. The submission by Selfer of this Agreement o Buyer for examinalion doss not conglifule an
offer by Sofler fo Buyor, o 3 resarvation of or aplion for sny Uk in the Condommirium, Ths Agrepment chall not
becoma binding imif executed and deliverad by both Buyar and Sefler, Upon execution by Selier, an executad copy
of thiz Agreemant sfall ba sant io Buyer, olharwise the frm offw chaf be considared refecied amd all unds deposited
by Buyer chalt be promplly returrad o Buyer,

41 Liablily. The Rabifity of Sefter under this Agreemant or =1y amsndment ¢ any msirument or
document executed in contraction wilh thiz Agreamont shall be bmited o 2 snfarcaatis sally against he iNlerest
of Saller in the Condominiin, and nal agalnst any olher ascels of Saflar o any partaer of Saller {or Uz or fhetr
officers, principals, directors, smployoes, managers, wembers or aganis),

42, Infevpeotation: Misoellanaous.  Notwithetanding that Mis Agraemanl wog prepared by one party
hereta, it ghall nol be conskued move strongly against of more favorably lor cither party; # boing known thal both
parlles have had equal bargaining power, have been represenied (or have had the opportunity 1o ba teprasoniad) by
Hheif oan independsnt counsel sad hiave equal business acumen such that any rufe of constnslion fal 3 document is
¥ be coneined aganst s drafling party shefl aot be sppicable. Buyer acknowledgen and aprees hal Buyar has had
amplo opportunity to Jnepecl aiher shrdlar condeminims 2nd condominium documents, thal Seller has choarly
disclosad fn Buyer tha fght o cancel ts Agreamant for any ramson whatsoavar, including any dissallsfacion Buyer
may have with Hhis Agrasment or the Condominium Documenls, within ftaen (15) days of the dste Ruyer execulas
iz Agreement or has recolved the Condomidum Documents, whichever iz later, and (ha! although Saller’s salos
agarie aw nof suthorizad & change Ui form of tis Apeama, thoy have siict insiruelions from Sel o
communicale any of Buyar's requests for such changes bo Seffar's management, which has given Buyer the
opporiuntty ko dlcuss and nagotiale such chenges. Buyer, by execuing s Agreement confians and agreas that
Buyer is of lagat age, has legal capaclty 1o enter into binding agrasmants of tis nature and has antared o thig
Agreement of ks own ree will, wlthoul any duress o eoarclon by any parly whatsoaver,

43 Hovelp Dl Buyer shall be snMlied to possession of e Unil o5 of the Closing Date; hawgvex,
Buyer's right lo move inko tha Unlt shall be subject lo 4 ‘mova-in” schadule for af buyers and the move must be
schoduled with the Association, of ity managar. Moving shal oniy b petinitled i sccordance wilh the Rulos and
Regulations of the Assortation,

a4, Enfire Agreernem This Agreament is the enfite coniract fof sak and purchass of the Linit and
ones il is signed, i can only ba amended hy a wiitten Insnsmen signed by the party ageinst whom enforcamen i
sought which specificaly slales hat it s amending this Agreemont.  Any curmant o prior agreements,
waprosemations, understandings or oral etatemonts of sales represantatives or othars, if not axpressad i
this Agroement, the Conclominium Documants or In brochures for the Condominium, are void and have no
affect. Buyer has not reflad on tham,
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 Docymat Recolyed | | Made Avallable m_m_m_mm;:matwe ed'
Plans and Specifications NIA < NA

THE PURCHASE AGREEMENT IS VOIDABLE BY BUYER BY DELIVERMNG WRITTEN NOTICE OF THE
BUYER'S INTENTION TO CANCEL WITHIN 15§ DAYS AFTER THE DATE OF EXECUTION OF THE PURCHASE
AGREEMENT BY THE BUYER AND RECEJPT BY THE BUYER OF ALL OF THE DOCUMENTS REQUIRED TO
BE DELIVERED TO HIM OR HER BY THE DEVELOPER. THIS AGREEMENT IS ALSO VDIDABLE BY
DELIVERING WRITTEN NOTICE OF THE BUYER'S INTENTION TO CANCEL WITHIN FIFTEEN (15) DAYS
AFTER THE DATE OF RECEIPT FROM THE DEVELOPER OF ANY AMENOMENT WHICH MATERIALLY
ALTERS OR MODIFIES THE OFFERING IN A MANNER THAT IS ADVERSE TD THE BUYER. ANY
PURPORTED WAIVER OF THESE VOIDABILITY RIGHTS SHALL BE OF NO EFFECT. BUYER MAY EXTEND
THE TIME FOR CLOSING FOR A PERIOD OF NOT MORE THAN 15 DAYS AFTER THE BUYER HAS RECEIVED
ALL GF THE DOCUMENTS REQUIRED. BUYER'S RIGHT T VOID THE PURCHASE AGREEMENT SHALL
TERMINATE AT CLOSING,

Executed this day of ,200__.

Purchaser of Lessee

X C’%'_\“a\cp

Name _ TOmS FINnE.

' e

Name:  Jauic Boe Tedd Scwans




GENERAL INFORMATION:

Co-Broker Informatan; (See paragraph 30 abave; if the spaca for Co-Broker's name iz laft blank. it
ahall mean that Selfer has nol agread o pay any co-broker) )
Co-Broker's Name: AZALLEZIn o esfas of EiME Bores
Co-Broker's Sales Agent ___WR 1= T1rd  LING Fqn o
Co-Broker'sAddress M\UE B LAE SLns
BT LAUBERLOLE o) 332 O _
Phone Np. 1S, 22 12705 FaxNo. 5 3-1 o2t 222035
E-Mail Liconse MNo.

YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
T0 THE SELLER UNTIL MIDMIGHT OF THE
FIETEENTH DAY FOLLDWING THE SIGNING OF THE
CONTRACT OR AGREEMENT,

ANY PAYMENT IN EXGESS OF 10 PERCENT
OF THE PURCHASE PRICE MADE TO
NEVELOPER  PRIOR TO  CLOSING
PLURSUANT TO THIS CONTRACT MAY BE
USED FOR CONSTRUCTION PURPQSES BY

THE DEVELOPER. F YOU DID NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFIGE OF INTERSTATE
LAND SALES REGULATION. UI.5. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, 1N
ABVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT. THE GONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION. FOR TWO
YEARS FROM THE DATE OF SIGNING.

Witnosess

\ v
A L

I L Y o] N T T

Ciaia:

SELLER
SB Hatet A3 soztates LLC, 2 Delsware fimited liabiliky

company .
3 -
i .C$3-:? 3y
. WL o N "
Fealhoezed Represonalvd

Gy
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Prushdie Afteemzni



SH FORT LAUDERPALE HOTEL & CONDOMINIUM
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE REUIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIGNS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE BOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE.

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Additionally, under certain circumstances more particularly described in paragraph 4, and provided
that the Daveloper has posted “Allemative Assurances™ with the Division of Florida Land Sales,
Condominiums and Moblle Homes, Seller may use alf of Buyer's deposits (including those equal {o the initial
10% of the purchase price for construction purposes).

in this Agreament, the et *Buyer® and/or *Purchaser” mezns o fefors lo the buyer of buyers listed below
wha have signed this Agreement. The word “Seller” andlr ‘Developer” means of refess o $B Hotel Associates
LLC, a Dolaware limited liability company.

I§ the firsl lstter of a word Is capilalized in this Agresmen, that word—wiﬁ have the meaning given fo itin this
Agreerment or, if no definllion is given in this Agresment, in the Dedlaration (as defined in paragiaph 1 of this
Agreemant).

Buyer(s}): DONAEAICO  PARTVCCA:
o FCISERLE AL TTE e

Address: . -
Gily: R, S ANY
Counky: (a4 Zip Code: i -
Home Phone: (__ e Office Phone:  {
Tax 1.0, No. Fax. Mo, { )
E-hail:
1 Purchase and Sale. Buyer agress to buy, and Seller agreas o sall (on the terms and condilions
conlained in this Agraemen), Unil {lhe "Uni'} in the proposed SB FORT LAUDERDALE HOTEL &

CONDOMINIUM (the 'Condominium®.  The Unit and the Condominium are described in greater delad in the
proposed Deciaration of Condominium (the ‘Declaration’) included in the Prospectus and attached exhibits (the
*Condominium Documents®). Buyer acknowledges receipt of the Condorinium Documents and alt documents
required by Seclion 718.503, Florida Stalules, lo be fumished by a developer 1o a Buyer, on or bafore the date of this
Agrsemenl. The foregoing statemant shad nol, however, be in lieu of the execition of a Receipt for Condotinium
Documsms.

Inasmuch as the Condominium Property is intended lo be opetated as part of a holel, Sellsr reserves the
righl, in its sole discration, o renf out the Unkt pricr lo closing. As such, at Ihe lime of closing, the Unit may be
daliverad subjecl o Ihe possessory righls of any holel guest Bren ocoupying e Unit (and Buyer agrees to accepl
litier to the Unil subject lo such possessory fighls.) Inasmuch as Seller has reserved the right (o rent out the Unil prict
lo closing, Buyer is hereby advised that, at the time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY
OCCUPIED.

2. Payment of the Purchasa Price. The total purchase price for the Unil is § _ém_CZZOj

'Purchas:s Price®). Buyar agreas lo make the following payments againsi the Purchase Frice:

é EXHIBIT

| &
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Payment Dug Dats Amounl

< f.
Tnitial Jq}adaposﬂ Upor: execulion af g S5, 000
this Agreemeni
Additional 10% Deposil 60 days afler Buyer's exaculion 3 740, oo
of this Agresment
Additional Deposil ( S - Fagrs ﬁf'/leﬁd!?ﬂba.i) s S5 Nele ops
Balance Closing 3 320, 000 -
Tole! Purchase Price 5. 7,100 o0

Deposits may be mads by personal check {subject to clearance), cashier's check or wire Wansfer of federal
funds. The balance due &t closing must be paid by bank cashier's check or wire transfer of federal funds. Al
payments mus! be made in Uniled States funds and all chacks musl be payable on a bank localed in the Conlinental
United Stales. Even lhough Selkr is not obligated lo do e, if Sefler accepts a daposit from Buyer by credil card
andfor drawn on a foreign bank andior payable in a currency clher than U.S. currency, Buyer shafl be solely
rasponsibie for all costs of collection andior conversion and agrees to pay same Lo Seller promplly upon demand or,
in Sefler's sole and absoluls discretion, Seler may permil such cosls (o be charged ko Buyer at the ime of closing. !
Buyer falls lo pay any deposii on lime, and Seller agrees to accept it on a tater date (which Selles is not obligated to
do), Buyer will pay 2 late funding charge equal to interest at [he rate of sighleen pescent (18%) per anrurn from the
date due untdl the dale received and cleared by Seller,

Buyer also agrees to pay all costs and other sums requived to be paid by Buyer in this Agresmant {many of
which are mare paricularly described in paragraph 11 below).

K How Buyer Pays. Buyer understands and agrees lhal Buyer will be cbligsled to pay "alt cash” al
dosing. This Agreement and Buyer's obligations under this Agreament to purchase fhe Unil wili nol depend or
whether or not Buyer qualifies for or oblains a morlgage from any lender. Buyer will ba solely rasponsible for making
Buyer's own financial arrangements. Seller agrees, howaver, lo cooperale with any lender Buyer chooses and i
cocrdinale closing with such lender, &, but only if, such lender meels Selier's dosing schedule and pays Salfer the
precesds of its morigage at closing. Notwilhstanding any cooperation provided by Seller, nothing herain shall be
deemed lo qualify of otherwise condilion Buyes’s obligation 1o close "ali cash’ on the purchase of the Unit.

Although Selier does nol have (o do 30, If Seller agress io delay dosing tniil Buyer's fender is ready, or I
wail for funding from Buyer's tender unil alter elosing, or to accepl a parfion of the sums due al closing in thefoim o
a personal check, Buyer agrees (i} that Buyer shall nonelheless be obligated for the payment of all real propelty
taxes, assesemsnte and charges alirbutable to the Unil from the date (hal closing is originally schedwled, and (i} Lk
pay Sefer a late funding charge equal to interest, al the rale of eighiesn percent {1B%j per anmim, on all funds dus
Solier whish have not then been paid to Saller (and, with regard to personal checks, which have nol lhen cleared
from the date Ssiter originally schaduled closing to the dale of actua payment (and, with regard o personal checks
o the dale of final clearanca). This laie funding charge may be esimaled ahd charged by Seller at closing. Seller':
aslimate will be adusted afier closing based on actual funding and claarance datas upon either Seller's o Buyer™
wrillen requasl, In the event that Sefler doss not raceive immediately cleared funds at dosing, Buyer will not bt
allowed to 1ake possession of the Unit until Seler acluzlly raceives the funds and they have cleared. The foregoing
paragraph will strvive (continue to ba effective afier) closing.

4, Deposils. Except as permitiad below or by ihe provisions of the Florida Condominium Act, 2l ¢
Buysr's deposils will be held in escrow by Chicago Tile insurance Company ("Escrow Agent’), with offices at 270
Galeway Driva, Pompano Beach, Florida 33069, in accordance with the escrow agreemenl conlained n
Condomimiurn Documents. The escrow agreemenl is incorperated inlo this Agreement as if repeated al length here
and Buyer agress lhat fhe deposils may be held in any depository which mests the requiremants of the Ac
inchuding, withou! Tmilation, a financial instiution chartered and focated out of the Slate of Flerida.

Buyer agrees that all of Buyer's deposils in excess of fen percant (10%) of the Purchase Price may be use
by Seller for construclion and developmend purposes as parmitied by law. Additonally, Seller inlends to use Buyer'
deposits up 1o ten parcent {10%) of the Purchase Price as and to the extent parmitied by applicable law
Accordingly, f Seller has oblained o obtains he approval of the Direclor of the Dwision of Fiorida Land Salss
Condomiriums and Mobite Homes to provide "Aternalive Assurances”, as permitled by law, in lieu of haldin
deposils up to ten percent (10%) of lhe Purchase Price In esciow, Sefier may cause he Escrow Agent lo disburs
sueh deposits 10 it for all uses permitled by law. If Sefler has oblained such appiova as of the dale of thi
Agreement, a copy of fhe Escrow Agreament providing the meshanism for such dishursement has been delivered |
Buyer. If such appiovat is oblainad afier the date of this Agreement, Buyer will be provided with a copy of the Escrer
Agresment, bul Buyer agress thal it shal nol be deernad a mmterial or adverse change in the offering of th
Condorminium by teason of the fact that Buyer has already agreed Lo the use of Buyer's deposils up to len parce
{10%) of the Purchase Price in the manner stated above.
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GENERAL INFORMATION:

Co-Broker Information: {Ses paragraph 20 above; If the space for Co-Broker's name Is left blank, it

shall mean that Seller has not agreed to pay any co-broker)
Co-Broker's Name:
Co-Broker's Sales Agent _[NJAT =401 A

Co-Broker’s Address _ & 15 OAS BuD-
' , 223
E-Mall Licanse No.
/ ANY PAYMENT IN EXCESS OF 10 PERCENT YOU HAVE THE OPTION 7O CANCEL YOUR
. CONTRAGT OR AGREEMENT OF SALE BY NOTICE
i OF THE PURCHASE PRICE MADE TO
: o tLorer . babR  To | GLOSING TO THE SELLER UNTIL MIDNIGHT OF THE
/ BURSUANT TD THIS CONTRACT MAY BE FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
4 * CONTRACT OR AGREEMENT.
, USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER. IF YOU DID NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND

REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, W
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTICN, FOR TWO
YEARS FROM THE DATE OF SIGNING.

TDSeEF BN T
BUYER(S)
. iy
7 =200
-6:315: Ifrrfee

SELLER:

SB Hotel Assockates LLC, a Delaware limited Eability
company '

" putthorized Reprasenizive -

Date:

Purchase Agreement



SB FORT LAUDERDALE HOTEL & CONDOMINIUM
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE.

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER. ‘

Additionally, under certaln circumstances more particularly described in paragraph 4, and provided
that the Doveloper has posted “"AHermative Assurances” with the Division of Florida Land Sales,
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the inifial
10% of the purchass price for construction purpases}.

In this Agreement, the term "Buyer™ and/or *Purchasar” means of refers (o the buyer ar buyers listed below
who have signed this Agreement. The word “Seller® and/or *Ceveloper” maans of refers to SB Hotel Associates
LLC, 2 Delaware limited liabifity company,

IT the first Istter of a word is capitalized in this Agreeman, that word. will have the meaning given fo Il in this
Agreement or, if no definilion i given in this Agreement, in the Declaration (as defined in paragraph 1 of this
" Agreemant).

Buyer(s): DOMENICH BALZILCEH
ARSTOMe iy IBARTUCE S

Address:

Ciy: s o State: 4% Y
Counry: Uﬁ/’"} Zip Code: -
HomePhone. ye—em 4 . - Office Phone: )
Tax1.D. No.: ‘ Fax. No. (

l E-Mal:

1. Purchase and Sale. er_agrees 1o buy, and Seller agress o sell {on the tenns and condilions
conlained in this Agreement), Unit (the "Unit’} in the proposed SB FORT LAUDERDALE HOTEL &
CONDOMINIUM (the "Condominiur). The Unil and the Condominium are deseribed in grealer defail i the
propoged Declaralion of Condorninium (the “Declaralion”) included in the Prospectus and altached exhibils {the
‘Condominiia Documenis”),  Buyer acknowledges receipl of the Condominium Documents and all documenis
required by Seolion 718,503, Florida Stalutes, to be furnished by a developar to a Buyer, on or hefore the date of lhis
Agreement. The foregoing statement shall not, howevar, be in lieu of the execution of a Receipt for Condominium
Dotuments,

Inasmuch as the Condorrinium Property is Intended 1o be operatsd as part of & hols!, Seller resesves the
ighl, in Its sole discrabion, to rent out the Unit prior to dosing. As such, at the time of closing, e Unit may be
delivered subject to the possessory righls of any hotel guast than oceupying the Unit fand Buyer agress o accepl
Glke 1o the binit subject bo such possessory rights.) Inasmuch as Seller has reserved the right to rant out the Unit prior
to closing, Buyer is hereby advised that, al the ime of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY
QCCUPIED.

2. Payment of the Purchase Price. The tolal purchase price for the Unit is $ 5? Sgab:—(lhe
"Purchase Price”). Buyer agrees to make fhe following payments against (ha Purchase Price: -

Purchase Ageement : .
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Payment . Dus Date : Armouni

5% ,
Inilial 1 ?46 daposil Upan execulign of % rﬁ; Zi 00

this Agreement
Additional 10% Deposit 60 days after Buyer's execution $ 5% =0.00
of this Agresmenit
Addilional Deposil CS%_EQH_;&;@?UHM\Q $ 23',750.00
Balance Closing % 47 b_; O00.00

Total Purchase Price $ éé 2 2@2 [8]8)

Deposils may be mads by personal check {subject to dearancs), cashier's check or wire lransier of faderal
fynds. The bakmce due at closing must be paid by bank cashier's check or wire transfer of federal funds. Al
payments must be made in United Stales funds and ali checks must be payable on a bank lecated in the Canlinental
United States. Even though Sefler is not obllgaled to do so, if Seller-accepts a deposit from Buysr by credil card
andior drawn on a foreign bank andlor payable in a currency other than ULS. currency, Buyer shall bs solaly
responsible for all costs of collaction andfor conversion and agrees {0 pay same ko Seller promply upon demand or,
in Seller’s sole and absoluta discration, Seller may permit such costs to be chargsd to Buysr al the me of closing. If
Buyer fals to pay aty deposit on time, and Sellar agrees io accept it on a later dale (which Seller is not obiigated to
do), Buyer will pay a lale funding charge equal lo interest al the rate of eighteen percent (18%) per annum from the
date dus unii} he date received and deared by Seller.

Buyer also agreas lo pay all cosis and other sums required to be pald by Buyer in this Agreement {many of
which are mote particuladly described in paragraph 11 below).

3 How Buver Pays. Buyer understands and agrees that Buyer will be obiigated fo pay "all cash” al
closing, This Agreement and Buyer's obligations under this Agreemenl fo ptirchase the Unll will ot depend on
whalher of not Buyer qualifies for or obitaing a morigage from any lender. Buyes will be sololy responsible for making
Buyer's own financial arangements. Seller agrees, howevar, to cooperale with any lender Buyer chooses and (o
coordinate closing with such lender, if, bl only if, such lender mests Seller’s closing schedule and pays Seffer the
proceads of iis morlgage al cosing. Nofwithstanding any cooperalion provided by Seller, nething hersin shall be
deemed to qualify or atherwise condilion Buyer's obligaion fo close “alf cash” onmepurd:aseoime Unit

Althouph Seller does not have o do so, if Seller agrees to delay dosing unii Buyer's lender is ready, of to
wait for funding from Buyer's landsr until aflsr closing, er i accapl a portion of the sums due at closing in the form of
o pessonal chock, Buyer agress (i) that Buyer shall nonetheless be obligaled for the payment of aff real property
taxes, assessmants and charges atirbutable fo the Unit Gom the date that dlastng i originally scheduled, and (i) to
pay Sekter a lale funding charge equal fo interes!, at the rate of sighleah pareenl (18%) per annum, on &l kinds dus
Soller which have not fhen been pald fo Seller (and, with regard fo personal checks, which have not then deared)
- from [he dalp Selar originally schedulad closing Io e date of aciual payment (and, with regard o personal checks,
io tha dale of find clearancs). This late fsnding charge may be esfimaled and charged by Seller al closing. Selfler’s
aslimale wi be adjusted afier closing based on actual funding and clearance dates upon either Seller's or Buyer's
written request I the event thal Saller does not receive immedialaly cleared funds al closing, Buyer will nat ba
diowed o take possession of the Unit until Selior aclusly receives the funds and they have deared. The fovegoing
paragreaph will survive {continue to be effective after) dosing. ]

4, Daposits.  Excspt as permilled below o by the provisions of the Florida Contdominium Ad, all of
Buyor's deposits wil be held in escrow by Chicago Title Insurance Company ("Escrow Agent'), with offices al 2701
Galeway Dive, Pofipano Baach, Florida 33069, in accordance with the ascrow agresmen] contaned in the
Cordominidn Dostrants, Tho ascrow agrsomont s incorporaled indo this Agreemant as if repeated al leagth here,
and Buyer agrees that the deposits may be heid iy any deposilory which mesls the tequiroments of the Act,
inchscing, without Emilabion, a financial inskitution chartered and located oui of the Stale of Flrida.

Buyer agrsos that alt of Buyet's deposils in excess of len porcent (10%] of the Purchase Price may b used
by Sebar for construciion and development purposes as permitied by law. Addilionally, Selier ndends b use Buyer's
dopasils up 1o len porconl (0%} of the Purchass Price as and o the exisni pemmitted by appicable iaw.
Accorstingly, # Sellar las oblalned or oblains the approval of the Dirscior of tha Division of Florida Land Sales,
Condominiums and Mobile Homes fo provida “Aflernalive Asswances”, os pcmuuuj by 1an m ﬁ.ﬂ.. nf Lo
daposits wp fo len percent (10%) of e Pusrchase Price in ESETOW, eﬂ T i
such deposils lo it for all uses pernilibad by los, & 1!
Agrsemmt & topy of the FE-CIO‘W Agrestmond poviding thi sl gisi dur i 1
Apisr, i s opproval i obisined 2lter tho dals of this Agresment, Buyer wil be providad wnh a copy of the Escmw
.-'agn':.-meui,, bl Quyer aprees thal il chall not be deemed a malerdial or adverse change in the offaring of the
Comndugminiui Iy sesmon of the Facl that Buyer has already agread to the use of Buyer's depasils up to ien pescant
{1635 of B Fundees Piiey it Boigainas slated abovs,

Puchase Agreement @
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GENERAL INFORMATION:
Co-Broker Information: (See paragraph 20 Iabov.z, I the space for Co-Broker's name is left blank, it

Co-Broker's Name: &mean o se%(jg éﬁ%‘w}j /&&Wﬂf

Co-Broker's Sales Agent _ VAT SEFEAHED
Co-Broker's Address _AySE [AS StﬁwD '

W Z At 0 ,
Phone No, ¢ Z Fax No. 22
E-Mail License No.
ANY PAYMENT 1N EXCESS OF 10 PERCENT YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
OF THE PURCHASE PRICE MADE TO
TO THE SELLER UNTIL MIDNIGHT OF THE
DEVELOPER PRIOR TC  CLOSING
FIFFEENTH DAY FOLLOWING THE SIGMING OF THE
PURSUANT TO THIS CONTRACT MAY BE CONTEACT OR AGREEMENT
USED FOR CONSTRUCTION PURPOSES BY -
THE DEVELOPER. IF YOU DID NOT RECEVE A PROPERTY REPORT

PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFIGE OF INTERSTATE
LAND SALES REGULATION, I1.S. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONFRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SIGNING.

SELLER:
SB Hotel Associates LEC, a Delaware limited liability
"M
By: &. f
Authorized Représentative
Dale: ‘Z! of ./JG

Pirchase Aareament
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SB FORT LAUDERDALE HOTEL & CONDOWMINIUM

PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENGE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPER TO A BUVER OR LESSEE.

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TQ DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELQPER. !

Additionally, under certain circumstances more parficulatly dascribed in paragraph 4, and provided
that the Developer has posted “Allernafive Assurances” with the Division of Florida Land Sales,
Condominiums and Moblls Homes, Seller may use all of Buyer's deposits {including thosa equal to the jnitial
10% of the purchase price for construction purposes). ’

In this Agreement, the term "Buyer” andior *Purchaser” means of refers lo fhe buyer or buyess listed below
who have signed Ihis Agreement. Tha word “seller’ andlor "Developer’ means or refers to SB Hotel Associates
LLC, a Delaware limited fiability company. .

if the first leller of a word is capilalized in this Agresmendl, thal word'will have the meaning given lo it in this
Agreement or, if no definilion is given In this Agresment, in the Declaration {as defined in paragraph 1 of this
Agreerment). .

Buyer(s): MICHAE - £2ATT

Address: o - o e
Ciy: 0T LAVDRDALE N
Country: Zip Code: 33308
Home Phone: C—y - . oo Offica Phone: - 7%
Tax LD. No.: Fax. No. { )
E-Malil:
1 Purchase and Sale. Buyer agrees to buy, and Seller agrees to sell (on the lerms and conditions

sontainad in this Agreemani), Unit _/ 2 H {the "Unit") in the proposed SB FORT LAUDERDALE HOTEL &
CONDOMINIUM (the Condominium’). The Unit and the Condominium are described in greater defail in the
proposed Declaration of Condominium {ihe *Declaration”) included in the Prospectus and attached exhibils (ihe
‘Congdominium Documents’). Buysr acknowledges receipl of the Condominium Documents and &l documents
required by Section 748,503, Florida Siafutes, to be furnished by a daveloper to a Buyer, on or before lhe date of ihis

Agrosment. The foregoing staiemant shall not, however, be in lieu of the execulion of a Receipt for Condominium
Documents.

[nasmuch as the Condotninium Property is intended lo be opsrated as part of a hotel, Sellar reserves the
right, In its sole discrelion, to rant oul the Unit prior lo closing. As such, al the fime of closing, the Unit may be
delivered subjact 1o the possessory rights of any holel guest then occupying the Unit (and Buyer agrees to accept
fills to tha Unit subject fo such possessory rights.) Inasmuch as Seller has reserved the right to rent out (he Unil prior
to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY
QCCUPIED.

2. Payment of the Purchase Prics. The total purchase price for the Unitis $ Al 5, / 00 o {the
*Pyrchase Price”). Buyer agrees to make the following payments against the Purchass Price!

Purchas?f\?reemenl 5{ g Eb""g




Payment : Dus Date Amount

Yo

Initial }ﬂ;deposit Upon execulion of $ 30, 75000
lhis Agreement

Additonal 10% Deposit B0 days after Buyer's execulion $ Gl t 500 -0 4
of this Agreement

Additionat Deposit Solo gpom LescrunTIN 3 30,750 - 00

Balance Closing s uqg2,000-00

Tota Purchase Price s (pl5, 000. 00

Deposils may ba mada by personal check (subjecl to claarance), cashier's check or wire transfer of federal
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. Al
payments rrust be made in United States funds and all chacks must be payable on a bank |ocated in tha Conlinentat
United Slates. Even though Seller is not obligated lo do so, if Seller accepts a deposit from Buyer by credit card
andlor drawn on a foreign bank andfor payable in a currency other than \.5. currency, Buyer shafl be solely
respensible for all costs of collection andfor conversion and agrees io pay same to Sefler promptly upon demand cr,
in Saller's sole and absolute discretion, Saller may permit such costs to be charged to Buyer al he time of dlosing. i
Buyer faile fo pay any deposil on time, and Seller agress to accept il on 4 later dale (which Seller is not obligaled lo
do), Buyer will pay a late funding charge equal to interest al the rate of sighteen percent (16%) per annum from the
date due unlll the dale recsived and cleared by Seller.

Buyer also agrees to pay all cosls and other sums required fo be paid by Buyer in this Agresment (many of
which are more particularly described in paragraph 11 below).

3 How Buver Pays, Buyer understands and agrees that Buyer will be obligaled lo pay “all cash” at
dosing. This Agreemeni and Buyer's obligations under this Agreament to purchase the Unit wili not depend on
whether or not Buyer qualifies for or obtaing a mortgage from any lender. Buyst will be solely rasponsible for making
Buyer's own financiat arrangements,  Seller agrees, howsver, to cooperate with any Isnder Buyer chooses and 1o
coordinale closing with such fender, f, but only if, such lender meets Seller's closing schedula and pays Seller the
proceeds of ils mortgage al closing. Notwilhstanding any gooperation provided by Seller, nothing herein shall be
deamed lo qualify or olherwise condilion Buyer's obligation to closs “all cash® on the purchase of the Unit.

Although Seller does not have fo do so, if Seller agrees to delay closing unlil Buyer's lsnder is ready, or o
wail for funding fram Buyer's lender until after closing, or 1o agcept a portion of the sums due at closing in the form of
a personal check, Buyer agrees (i) thal Buyer shall nonetheless be obligated for the payment of all real property
{aXes, assesements and chargas atiributable o the Unit from the date that closing is originally scheduled, and (i) to
pay Seller a late funding charge equal to interest, af the rate of eighteen percent (18%) per annum, on all funds due
Seller which have not Then been paid to Seller {and, with regard to personal checks, which have nol lhen cleared)
from the date Seller originally scheduled closing lo the dale of aclual payment {and, wiih regard ko personal chacks,
o the date of final clearanca), This late funding charge may be estimated and charged by Saller at closing. Seller's
esfimate will be adjusted afler closing based on actual funding and clearancae dates upon either Seller's or Buyer's
writlen raquest. In the event lhat Seller doss not receive immediately ¢lsared funds al closing, Buyer will rol be
allowed 1o lake possession of he Unit until Seller actually receives the funds and thay have clearad. The foregoing
paragraph will survive (continue o be effective afler) closing.

4 Deposits, Excapt as permitiad below or by the provisions of the Figrida Condominium Act, all of
Buyer's deposits will be held in escrow by Chicage Title Insurance Company (*Escrow Agent”), with offices al 2704
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agisement contained in e
Condominium Documents. The ascrow agreement is incorporated into this Agreement as if repealed at lenglh here,
and Buyer agrees that the deposits may be held in any depository which meels the requirements of the Act,
inciuding, without limitation, a financial institution chartered and localed oul of the State of Florida.

Buyar agrees that all of Buyer's deposits in excess of len percent (10%) of the Purchasz Price may be used
by Seller for construction and developmment purposes as permitted by law. Additionally, Seller inlends to use Buyar's
denosils up 'o ten percent (10%) of lhe Purchase Price as and lo the extent permitted by applicable |aw.
Accordingly, if Seller has cbtained or obtains the approval of [he Direclor of the Division of Flarida Land Sales,
Condominiums and Mobile Homss to provide “Alternative Assurances®, as permitled by law, in lisu of holding
deposits up [o 1en psrcent (10%) of the Purchase Price in escrow, Seller may cause lhe Escrow Agent to disburse
such deposits fo it for zll uses permilted by law. 1f Selor has obtained such approval as of the daie of this
Agresmenl, 3 copy of the Escrow Agreement providing the mechanism for such disbursemant has been delivered to
Buyer. If such appraval is obtained after the dale of this Agreement, Buyer will be provided with a copy of the Escrow
Agreemenl, bul Buyer agrees fhal It shall nol be dsemed a malarial or adverse change in the offering of the
Condominium by reason of the fact that Buyer has airsady agreed fo the use of Buyer's deposits up fo len percent
{10%) of the Purchasa Prica in the manner stated above,

Purchase Ageement @
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GENERAL INFORMATION:

Co-Broker Information: (See paragraph 20 above; If the space for Co-Broker's name is left blank, it
shall mean that Seller has not agreed to pay any co-broker)

Co-Broker's Nama: GALLEE S CotlelTion] OF EinE  HoMeS

Co-Broker's Sales Agent &7 A1 820l
Co-Broker's Address Gl £ ( AS OLAS BLVD
FT- LApDEEIALE FL . 3230/
PhoneNo. &Y 224 222-2- FaxNo.GBU 2232223
E-Mail LicenseMNo.

ANY PAYMENT IN EXCESS OF 10 PERCENT
OF THE PURCHASE PRICE MADE TO
DEVELOPER  PRIOR TO  CLOSING
PURSUANT TO THIS CONTRACT MAY BE
USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

WHnesses:

¥YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
TO THE SELLER UNTIL MIDNIGHT OF THE
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
CONTRACT OR AGREEMENT.

IF YOU DID NOT RECEIVE A PROPERTY REPCRT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
'HOUSING AND URBAN DEVELOPMENT, N
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
WAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SIGNING.

BUYER(S) MM W

OAW T8 ADOALICH

MICHAEL- ZBT

=

Purchase Agreement —
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Date: 0/-20-06

SELLER:

SB Hotel Associafes LLC, a Delaware limited Yability

o ME

Authorized Reprasentaln-'e"
Date: & Job '[ ok




$B FORT LAUDERDALE HOTEL & CONDOMINIUM
LURCHASE AG

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. )

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Addltionally, under certain clrcumstances more partlcutarly described in paragraph 4, and provided
that the Developer has posted "Altemative Assurances" with the Division of Florida Land Sales,
Condominiums and Mobile Hores, Seller may use all of Buyar's daposits {Including those equal to the Initial
10% of the purchase price for constructlon purposes).

; In this AgrearnenL the term "Buyer” andlor “Purchaser’ means of refers to the buyer of buyers lisled below
who have signed this Agreement, The word *Seller’ andior “Developer® means of refers o SB Hotel Assoclatas
LLC, a Dalaware limited lakility company.

If the firsl latter of a word s capltalized In this Agresmen, that word will have the meaning given to it in this

Agreement o7, If no definition is glven In this Agraemenl, in the Declaration (s defined in peragreph 1 of this
Agresment),

Buyeris): B E/ JC E _BBO‘-U /l/

Address: s M7 v/ Rlo Visrn Blub -
v 611 S Feogeq Hwy -

City: :F;'W PERLALE, - State! Feors b4

Country: 0 S"{" j Zip Code: 5550 ]

Home Phone: (95('/ | 8RR SESZ OficoPhones (1S ) FRZ G300
Tax10. No: Fax. No, s, 3289920,
E-Mall:

1. Purchase and Sale. Buyer agress to buy, and Seflar aprees to sell (on the lerms and condions
contained In this Agresment), Unit _—#OR _ (the "UniF} in the proposed 5B FORT LAUDERDALE HOTEL &
CONDOMINUM (the™ *Condominium').  The Unit and the Condominium are described in greater detell In the
proposed Declaration of Condominium (the *Declaralion’) included In the Prospacius and aftached exhibls (the
*Condominium Documents’). Buyer acknowledges recelpt of the Condominium Documents and all doclments
required by Seolion 718.503, Florida Statules, o be furnished by & developar lo a Buyer, on or bafore the date of this
Agreement. The foragoing stalement shall not, however, be in fiou of the axeculion of a Recelpt for Condominium

Documents,

Inasimuch as the Condominlum Properly ls intendad o be operated as parl of & hotel, Seller resetves the
fight, in its sole discrsllon, 1o rent out the Unit prior lo dlosing. As such, at he time of closing, ihe Unit may be
deivered subjsct to the possassory rights of any hotel guest then ocoupying the Unil {and Buyer agrees to accept
tills to lhe Unit subjact fo such posssssory rights.) Inasmusch as Seller has reserved the right Lo rent out lhe Uni priox
fo closing, Buyer is hersby advised thal, et the Ume of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY
QCCUPIED.

2 Paymentof he Puchase Price. Th folal purchase pris for tho Unitis § 94,000 (e
Purchase Prics”). Buyer agraes to make the foliowdng paymenis against the Purchase Priqe:

Purchase Agresment @
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GENERAL INFORMATION:

Co-Broker Informatlon: (See paragraph 20 above; If the space for Co-Broker's name i3 left blank, it
shall mean that Seller has not agread to pay any co-broker}

Cuo-Broker's Name:
Co-Broker's Sales Agent James. Shamba
Co-Broket’'s Address Aoefn
aqg &, lns GJ Tl _333¢)
Phona No, -229.-222 2. Fax No.
E-Mall - License No._CCx 1010431
AN-Y PAYMENT IN EXCESS OF 10 PERCENT YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
OF THE PURCHASE PRICE MADE TO 0 THE SELLER UNTIL MDNIGHT OF THE
DEVELOPER PRIOR TO CLOSING
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE

PURSUANT TO THIS CONTRACT MAY BE
USED FOR CONSTRUCTION PURPOSES BY CONTRACT OR AGREEMENT.

THE DEVELOPER. IF YOU DID NOT RECEIVE A PROPERTY REPORT

. PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFIGE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SIGNING.

Withesses:

i <
Az JHcorer
/ Dale: Ol 12-06
SELLER:
8B Hotal Associates LLC, a Delaware Kmited Rability
company :
By MU %_r Lf’
Authorized Reprasaniative
Dale: 9—]06/ 0b

Purchase Agresment
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SB FORT LAUDERDALE HOTEL 3 CONDOMINIUM
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 71 8.503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE,

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Additionally, under certain circumstances mote particularly described in paragraph 4, and provided
that the Developer has posted “Alternative Assurances” with the Division of Florida Land Sales,
Condominlums and Mobile Homes, Seller may use alf of Buyet's deposiis (including those equat to the initlal
10% of the purchase price for construction purpeses).

in this Agreemeny, the term “Buyer* andfor "Purchaser” means or refers to the buyer or buyers lisled below
who have signed thls Agresment. The word "Seller* andfor ‘Developer’ means or refors to SB Hotel Associates
LLC, a Delawars limited kabillty company.

If tha first Istter of a word is capitalized in this Agreemen, that word' will have the meaning given fo it in this
Agresment or, if no definition is given in this Agresment, in the Declaration (85 dsfined in paragraph 1 of this
Agreement).

Buyer(s): _FRANE BroZen)

Address:

City: - State: FL

Country: 54 Zip Coda: _.

Home Phone: | e Office Phone: [

Tax 1.D. No.: Fax. No, ( )
E-Mail;

1. Purchase and Sale. Buysr agrees o buy, and Seller agress to sell (on ths terms and conditions
contained in this Agreement), Unit (the "Unit") in the proposed SB FORT LAUDERDALE HOTEL &
CONDOMINIUM (the *Condominium”). The Unil and the Condominium are described in greater defail in ths
proposed Declaration of Condominium (the Daclaration”) included in the Prospecius and attached exhibils {the
*Gondomirium Documents”). Buyer acknowledges receipt of tha Condominium Documants and all documents
tequired by Section 718.503, Florida Statules, o be furnished by a developer to a Buyer, on or bafore the date of this
Agreement. The foregoing stalement shall nof, however, be in lisu of the exsculion of a Receipt for Conderainium
Documents,

Inasmuch as the Condominium Property is interded to be operated as parl of a hotel, Seller reserves the
right, in its sote discretion, to rent out the Unit prior lo closing. As such, at the time of closing, the Unit may be
delivered subject 1o the possessory rights of any hotel guest then occupying the Unil (and Buyer agrees to accep!
fitle to the Unit subject to such possessoery rights.) Inasmuch ag Selter has reserved the right to rent out the Unil prior
lo closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY
OCCUPIED.

2 Payment of the Purchase Price. The total puschass price for the Unit is § @75; 0. ‘a-.e

*Purchase Price”), Buyer agrees to make the following paymenis against the Purchasa Price;

Purchase Agresment
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Paymen Due Date Amount

(-]

Initial 2% deposil Upon execution of s 33,790.00
this Agreament

Addilienal 10% Deposit 60 days sfter Buyer's execullon $ @ 2,@2 on
of this Agreement

Additional Deposit (ij) s 33750-0

Balanca Closing $ﬂQ‘LCXJ2QQ
Total Purchase Price $=@2_5/QLEQQ

Deposlts may be made by personal check {subject to clearance), cashier's check or wire Icansfer of federal
funds. The balance due at closing must be pald by bank cashier's check or wirs transfer of federal funds. Al
paymenls must be mads in United Statas funds and all checks must be payable on a bank located in the Continental
United States. Even though Seller is not obligatad to do so, if Sellsr accepls a deposit from Buyer by credit card -
andfor drawn on a foreign bank andfor payable in a currency other than U.S. cumency, Buyer shall be solely
responsible for all costs of collection and/or conversion and agrees to pay same to Sellar promptly upon demand or,
in Seller's sole and absolute discretion, Sefler may permil such costs to be charged to Buyer &t the tima of closing. I
Buyer fails to pay any deposil an time, and Seller agrees to aceapl it on a later date (which Seller is nol obligated to
do), Buyer will pay a late funding charge aqual to intersst al the raie of eighteen percent {18%} per annum from the
date due until the date recelved and cleared by Seller.

Buyer also agrees to pay &ll costs and other sums required to be paid by Buyer in this Agreement {many of
which are more particularly described in paragraph 11 below).

3 How Buver Pavs. Buyer underslands and agrees thal Buyer will be obligated to pay "all cash® at
closing. This Agreement and Buyer's obligations under this Agreement o purchass the Unit will nel depend on -
whather or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will bs solely responsible for making
Buyer's own financial arrangements. Saller agress, however, to cooperale with any lender Buyer choosss and lo
coordinate closing wilh such lender, If, but only if, such lender mests Sellar’s closing schedule and pays Seller the
procesds of its mortgage at olosing. Notwithstanding any cooperation provided by Sefler, nothing herein shall be
deemed to qualify or olherwise condilion Buyer’s obligation to close "ali cash” on the purchase of the Unit.

Although Ssller does not have to do so, if Seller agress lo delay closing until Buyer's lender is ready, or fo
wal for funding from Buyer's lender unfil afler closing, or to accept a porlion of the sums dus at closing in the form of
a personal check, Buyer agress (i) thal Buyer shall nonelheless be obligaled for the payment of all real properiy
laxes, assessments and charges altributabls to the Unit from the dale that closing is originally schedulsd, and {ji) to
pay Seller a late funding charge aqual o interest, at the rate of eighieen percent (18%) per annum, on all funds due
Seller which have not then been paid to Seller (and, with regard lo personal checks, which have nol then cleared)
from the dale Seller originally scheduled closing o the date of actual paymenl (and, with regard ta personal chacks,
to the date of final clearance), This lale funding charge may be estimaled and charged by Seller at closing. Seller's
estimale will ba adjusted afler closing based on actual funding and clearance dales upen either Seller's or Buyer's
written request. In the event thal Seller doss nol raceive immediately cleared funds at cloging, Buyer will not be
afiowed to take possession of the Unit untll Soller actually receives the funds and they have cleared. The foregoing
paragraph wifl survive {continue {o be effeciive after) closing.

4, Deposits. Excepl as permitted below or by the provisions of the Florida Condominium Act, all of
Buyer's deposiis will be held in escrow by Chicago Tille Insurance Company ("Escrow Agent’), with offices at 2701
(Gateway Drive, Pompano Beach, Florida 33069, in accordance wilh the escrow agreement contained in the
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length hers,
and Buyer agrees that the deposits may be held in any depository which meels e requiremants of the Act,
including, without limitation, & financial institution chartered and located out of the Stale of Florida.

Buyer agrees that all of Buyer's deposlis in excess of fen percent (10%) of the Purchase Price may be used
by Seller for construction and development purposes as permilted by law. Additionally, Seller inlends to use Buyer's
deposils up lo ten percent {{Q%) of the Purchase Piice as and to the extent permitted by applicable law,
Accordingly, if Seller has obtained or obtalns lhe approval of the Director of the Division of Florida Land Sales,
Condominiums and hobile Homes to provide *Aflernative Assurances”, as permitted by law, in lieu of holding
deposils up 1o ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburss
such deposits fo it for all uses permitted by law. If Seller has obtained such approval as of the date of this
Agreemanl, a copy of the Escrow Agreement providing the mechanism for such dishursament has been delivered to
Buyer. If such approval is obtained after the dale of this Agreemeni, Buyer will be provided with a copy of the Escrow
Agreemenl, but Buyer agrees thal it shall not be deemed a material or adverse change in the offering of the
Condominium by reason of the facl that Buyer has already agreed to the use of Buyer's deposiis up 1o ten percent
{10%) of the Purchase Price in the manner stated zbove.
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GENERAL INFORMATION:

Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker's name is left blank, It

Co-Broker's Name:

hione No,
E-Mail

ANY PAYMENT IN EXCESS OF 10 PERCENT
OF THE PURCHASE PRICE MADE TO
DEVELOPER  PRIOR 7O  CLOSING
PURSUANT TO THIS CONTRACT MAY BE
USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

+
inesses: -

shall mean that Seller has not agreed to paEany co-broker}
Co-Broker’s Sales Agent—J/ A/ %ﬁaﬂﬂz
Co-Broker's Address . OlAS

K. 2580

Fax No. 225

License No.

mﬁmbéwc‘ﬂ-
= ; 14

el D

BOEEMARIE FRIEDMAR)

YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
TO -THE SELLER UNTIL MIDNIGHT OF THE
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
CONTRACT OR AGREEMENT.

IF YOU DID NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT CF
HOUSING AND URBAN DEVELOPMENT, N
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SIGNING.

B,%YER(?% il /%44/

FRAN,. BOBRZS.)
Date; ! ;/ ;W/

SELLER:

SB Hotel Associates LLC, a Dslawara limited liability
company

By: /IA Kn P

Aulhorized Representative

Date; } ioﬁ@é
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$B FORT LAUDERDALE HOTEL & CONDOMINIUM
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE.

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELCPER.

Additionally, under certain clrcumstances more particularly described in paragraph 4, and provided
that the Developer has posted “Alternative Assurances” with the Division of Florida Land Sales,
Condominiums and Mobile Homas, Ssller may use all of Buyer's deposits {including these squal to the initial
10% of the purchase price for construction purposes).

In this Agreerment, the term *Buyer” andfor "Purchaser’ means or refers to lhe buyer or buyers listed below
who have signed this Agreement. The word *Seller” andior “Developer” means or refers {0 SB Hotal Associates
LLC, a Delaware fimited Hability company.

If the first lefter of & word is capitalized in (his Agreement, that word will have the meaning given lo it in this
Agreement or, if no definilion is given in this Agreement, in the Daclaration {as defined in paragraph 1 of this
Agresment),

Buyeris): w D GA’M PEETL

Address: _ [

Cily: i‘_ Stae:  CAb

Country: U54 Zip Code: 90‘2-3 55
Home Phone: ) Office Phone:

Tax I.D. No.: Fax, No. ( )
E-Mail;

1, Purchase and Sale. Buyer agrees lo buy, and Seller agrees o sell (on the terms and condilions
contained In this Agreement), Unil [HQQZ (the “Unil") in the proposed SB FORT LAUDERDALE HOTEL &
CONDOMINIUM {the *Condominium®). The Unit and the Condominium are described in greater detai in the
proposed Deolaration of Condominium (the *Declaration”) included in the Prospeclus and attached exhibits (the
"Condominium Documents’).  Buyer acknowledges receipt of the Condominium Documents and all documents
required by Section 718.503, Flarida Statules, to be furnished by a developer to a Buyer, an or before the date of this
Sgreement The foregolng statement shall nol, however, be in fisu of the execution of a Receipl for Condominium
ocumants.

Inasmuch as the Condominium Properly is intended 1o be operaled as part of a hole!, Sellar reserves the
right, in its sole discrelion, lo rent out the Unit prior fo closing. As such, al the time of closing, the Unil may be
delivered subjecl to the possassory righls of any hotel gusst then occupying the Unit (and Buysr agrees 1o accepl
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior
{o closing, Buyer Is hereby advised thal, at the lime of closing, THE UNIT MAY MAVE BEEN PREVIOUSLY
OCCUPIED,

2. Payment of the Purchase Prica. The total purchase price for the Unit is § fa@SFCCD,-(ﬂ;g
*Purchase Price"). Buyss agrees to make the following payments against the Purchase Price:

Pwchase Agieement
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Payment Due Dale Amount

S b - 5 2SC.
tnitial 16% deposit Upon execution of § 393 >
e this Agreemant
" 6,560
Addilional 10% Daposit 60 days after Buyer's exacution S Rt
of this Agreement
AN -
B ey . ﬂ ) g b — _
Additional Deposit / S/ Frea Jf/'cew;(«_ﬂa/‘ ) 55, RET =
Balance Closing $ 337\4‘, IO <
Total Purchase Price § OOy Ll e

Deposits may be made by personal check (subject 1o clearanes), cashier's check or wire transfer of federal
funds. The balance due af closing must be paid by bank cashier's check or wire transfer of federal funds. Al
payments must be made in United States funds and all checks must be payable on a bank located in the Continental
United States. Even though Seller is not cbligated to do so, If Seller accepls a deposit from Buyer by credit card
andfor drawn on a foreign bank andfor payable in a currency cther than U.S. currency, Buyer shall be solely
responsible for all costs of collection andior conversion and agrees fo pay same to Seller promptly upon demand or,
in Seller's sole and absolute discrefion, Seller may permil such costs to be charged to Buyer a the time of closing. if
Buyer falls ic pay any deposit on lime, and Seller agrees te accept it on a later date {which Seller is not obligated lo
do), Buyer will pay a late funding charge equal to Interest al the rale of eighteen parcent (18%) per annum from the
date due unfil the dale received and cleared by Seller.

Buyer also agrees to pay all cosls and other sums required 1o be paid by Buyer in this Agraement (many of
which are more particularly described in paragraph 11 below).

3 How Buyer Pays. Buyer underslands and agrees thal Buyer will be obligated lo pay “all cash” at
closing. This Agreement and Buyer's obfigations under this Agreement to purchase the Unil will not depend on
whether or not Buyer qualifies for or obtains a morlgage from any lencer. Buyer will be solsly responsibla for making
Buyer's own financial arrangements. Seller agress, however, to cooperate with any lender Buyer chooses and lo
coordinate closing with such lender, if, but only i, such lander mests Selier's closing schedule and pays Seller the
proceeds of its morigage at closing. Notwithstanding any cooperation provided by Seller, nathing herein shall be
deemed fo qualify or otherwise condilion Buyer's obligalion (o close all cash” on the purchase of the Unit.

Although Seller daes not have lo do so, if Seller agraes to delay closing until Buyer's lender is ready, or 1o
wait for funding from Buyer's lender until after closing, or lo accept a portion of the sums due a1 closing in the form of
a personal check, Buyer agrees (j) that Buyer shall nonetheless be obligated for the paymenl of all real property
taxes, assassments and charges atiributable fo the Unll from the date that closing is originally scheduled, and (ii} to
pay Seller & late funding charge equal to interest, at the rals of sightsen percent (18%) per annum, on all funds due
Sellar which have not then been paid lo Sefler (and, with regard to personal checks, which have not then cleared)
from the date Seller originally scheduled closing to the date of acluaf payment (and, with regard lo personal checks,
lo the dafe of final clearance). This late funding charge may be esiimaled and charged by Seller &t closing, Seller's
eslimate will be adjusted after closing based on aciual funding and clearance dates upon eilher Sefler's or Buyer's
wiiltsn request. In the avent that Selier does not receive immediately clsarad finds al closing, Buyer will not be
allowed to take possassion of the Unit unlil Sefler actually receives the tunds and they have dleared. The foregoing
paragraph will survive {conlinue te be effective afier) closing,

4 Deposils. Except as permitted below or by the provisions of ihe Flerida Condominium Act, all of
Buyer's deposils will be held in escrow by Chicage Tille Insuranca Company (‘Eserow Agent'), with offices al 2701
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement conlained in the
Condominium Documents, The escrow agreement is incorporated into this Agreement as if repealed at fength here,
and Buyer agrees thal the deposils may be held in any depository which meets the requirements of the Act,
including, without limilation, a financial institution charlered and tocated out of the Stale of Floridz,

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used
by Selier for construction and develepment purposes as permitted by law. Additionally, Seller intends lo use Buyer's
deposits up to ten percent (10%) of the Purchass Price as and lo the extent permitied by applicabie law.
Accordingly, if Seller has obtained or obtaing the approval of the Direstor of the Division of Florida Land Sales,
Condominiums and Mobile Homes lo provide *Alternalive Assurances’, as permilied by law, in lieu of helding
deposits up te ten percent (10%} of the Purchase Price in escrow, Seller may cause the Escrow Agent l¢ disburse
such deposits 1o it for all uses permitied by law. If Seller has oblained such approval as of the date of this
Agreement, a copy of ihe Escrow Agreement providing the mechanism for such disbursement has been delivered lo
Buyer. If such approval is oblained after the date of this Agreement, Buyer will be provided wilh a copy of lhe Escrow
Agresment, bul Buyer agress that it shall not he deemed a malerial or adverse change in the offering of the
Condominium by reason of the fact that Buyer has already agreed 1o the use of Buyer's deposits up to ten percent
(10%} of the Purchase Price in Ihe manner stated above,

39
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SB FORT LAUDERDALE HOTEL & CONDGMINIUM
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER, FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE.

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPQSES BY
THE DEVELOPER,

Additionally, under certain circumstances more particularly described in paragraph 4, and provided
that the Developer has posted "Alternafive Assurances” with the Division of Florida Land Sales,
Condominiums and Mobfle Homes, Seller may use alt of Buyer's deposits {including those squal to the initial
10% of the purchase price for construction purposes).

In this Agresmen, the term "Buyer” andlor ‘Purchaser’ means or rafers to the buyet or buyers listed below
who have signed this Agreemeni. The word "Ssller” andior “Developer” means or refers to SB Hotel Associates
LLC, a Delaware limited liabifity company.

if the first letter of & word is capitalizad in this Agreement, that word will have the maaning given ta It in this
Agreement or, if no definition is given in this Agresment, in the Declaration {as defined in paragraph 1 of this
Agreement).

Buyer(s): CATHY & CEEL CARIHTR. (44t -ev

' AT

Addrass: e - . _
- LA ey Pt oy

Cly: &, L — sate: _CA= L
Country: o , Zip Code: f )
Home Phone: ¢ ) ' OfficePhone: 77
TaxID.No:  _° . Fax, No, ( )
E-Mail:

1, Purchase and Sale. Buyer agrees to buy, and Seller agrees o sell (on the terms and conditions
contained in this Agreesment), Unit {the *Unit’) in the proposed SB FORT LAUDERDALE HOTEL &
CONDOMINIUM (the *Condominium®. The Unit and the Condominium are described in grealer detail in the
proposed Declaration of Condeminium (Ihe ‘Declaration”) included In the Prospectus and allached exhibils (the
*Condominium Documents”). Buyar acknowledges receipt of the Condominium Documents and all documents
required by Saction 718.503, Florida Slatutes, lo be furnished by a developer lo 3 Buyer, on or before he date of this
Agresment. The foregoing stalement shall not, however, bs in lieu of lhe execution of a Recsipt for Condominium
Documents,

inasmuch as the Condominium Properly is intendad fo be operated as part of a hotel, Seller reserves tha
right, in ite sole discretion, to rent out the Unit prior to closing. As such, al the time of closing, the Unit may be
delivered subjsct to the possessory rights of any hole} guest than occupying the Unit {and Buyer agrees to accept
title 1o the Unil subject to such possessory rights.) Inasmuch as Seller has ressrved lhe right to rent cut the Unit prior
lo closing, Buyer is hersby advissd that, at the time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY
OCCUPIED.

2. Payment of the Purchase Prigs. The total purchase price for the Unit is § 8&2 ,7: 100 (he

‘Purchase Price”). Buyer agrees to make the following payments against the Purchase Price:

Purchase Agreement
-1 - T




Payingn} Dug Dale Amount
2

Il 10% depesil Upon execution of $ 355, ~
Ihis Agreamaentl

Additional 10% Depesit 60 days after Buyer's exscution $ 3 (01 70 ,~
of this Agreement

Additional Deposit (SA,&H:QEMOU) $ 515', 355.-

Balance Closing $ MS', 0J0.-

Total Purchase Price ' 3 & 57‘ o0 .~

Deposils may be made by personal chack {subject to cizarance), cashier's check or wire transfer of federal
funds. The batance due at closing must be pald by bank cashier’s check or wire transfer of federal funds. All
payments must be made in United States funds and all checks must be payable on a bank localed in the Conlinental
United Stales. Even thowgh Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card
andfor drawn on a foreign bank andlor payable In & currency other than U.S. currency, Buyer shall be solely
responsible for all costs of collection andfor conversion and agrees fo pay same (o Seller promptly upon demand or,
in Seller's sole and absalute discrelion, Seller may permif such cosls to be charged to Buyer al the lime of closing. If
Buyer fails to pay any deposil on {ime, and Seller agrees to accapt il on a laler dale (which Seller is not obligated to
do), Buyer will pay 2 late funding charge equal fo interest al the rate of eightean percent (18%) per annum from the
date due unlil the date received and cleared by Seller,

Buyer also agrees lo pay all costs and other sums required to be paid by Buyer in this Agreement (many of
which are more particularly described In paragraph 11 below).

3 How Buyer Pays. Buyer undersiands and agrees that Buyer will ba obligated 1o pay “all cash” al
closing. This Agreement and Buyer's obligations under Ihis Agreemnent to purchase the Unit will not depend on
whether or nat Buyer qualifies for or oblains a morigage from any lender. Buyer will be solely responsivle for making
Buyar's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and lo
coordinate closing with such lender, if, but only If, such lender mests Seller's closing schedule and pays Seller the
praceeds of lts mortgage at closing. Nolwithstanding any cooperation provided by Selle;, nothing hersin shall be
gaemed to quelfy or otherwisa condition Buyer's abligation to close "all cash® on the purchase of he Unit,

Although Seller does not have to do so, it Seller agress lo delay closing uniil Buyer's lendsr is ready, or fo
wail for funding from Buyer's lender untk after clasing, or to accept a porlion of the sums due at closing in the form of
a personal check, Buyer agrees (i} that Buyer shall nonetheless be abligaled for the payment of all rea property
1axps, assessments and charges atlributable 1o the Unit from the dale that closing is originally scheduled, and (i) to
pay Seller a lale funding charge equal lo interest, at the rals of sighiaen percent (18%) per annum, on all funds due
Seller which have nol then baen paid to Seller {and, with regard 1o personal checks, which have nol then cleared)}
from the date Seller criginally scheduled closing lo the date of aclual payment {and, with regard to perscnal checks,
to the dale of final clearance). This late funding charge may be estimatad and charged by Seller al closing. Seller's
eslimala wilt be adjusled aher closing based on actual funding and clearance dates upon either Sedler's or Buysr's
writtsn requesl. In the event that Seller does not receive immediately cieared funds al closing, Buyer wili not be
allowed fo fake possession of the Unil untd Seller actually receives the funds and they have cleared. The foregoing
paragraph will survive {continus fo be effactive after) closing.

4 Deposits. Except as permifted below or by the provisions of the Florida Condominium Act, all of
Buyer's deposis will bs held in escrow by Chicago Tille Insurance Company ("Escrow Agsnt’), with offices al 2701
Galeway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreament conlained in (he
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here,
and Buyer agrees thal the deposiis may ba held in any deposilory which mests the requirsments of the Acl,
including, without limitation, a financiat instilution chartered and located out of the State of Florida,

Buyer agrees that all of Buyer's deposils in excess of ten percent {1 0%} of the Purchase Price may be used
by Sefler for construction and development purposes as parmitted by law. Addilionaly, Selisr infends to use Buyer's
deposits up to len percent (10%) of the Purchase Price as and lo the exient perriited by applicable law.
Accordingly, if Seller has oblainad or obtains the approval of the Director of the Division of Flarida Land Sales,
Condominiums and Mobile Homes to provide “Alternative Assurances”, as permitted by law, in fieu of holding
deposits up to ten percent {10%) of the Purchase Price in escrow, Saller may cause the Escrow Agent {o dishurse
such deposits lo il for all uses permitted by law. If Seller has oblained such approval as of the dale of this
Agresmanl, & copy of the Escrow Agresmen praviding the mechanism for such disbursement has been delivered to
Buyer. If such approval is oblained after the date of this Agreemen, Buyer will ba provided with a copy of the Escrow
Agreement, but Buyer agrees thal il shall not be desmed a material or adverse changs in the offering of the
Condominium by reason of the fac! that Buyer has already agreed 1o Ihe use of Buyer's deposits up to ten percent
(10%) of the Purchase Price in the manner stated above. :
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GENERAL INFORMATION:

Co-Broker Information; {See paragraph 20 above; if the space for Co-Broker's name is left blank, it
shall mean that Sefler has not agreed to pay any co-broker)

Co-Broker's Name: "

Co-Broker's Sales Agent___AAIDY UE] )L

Co-Broker’s Address '
Phone No. Fax No.
E-Mail ticense No.

ANY PAYMENT IN EXCESS OF 10 PERCENT YOU HAVE THE OPTION TO CANCEL YOUR
. CONTRACT OR AGREEMENT OF SALE BY NOTICE
- OF THE PURCHASE PRICE MADE TO

TO THE SELLER UNTIL MIDNIGHT OF THE
DEVELOPER _ PRIOR = TO = GLOSING FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
PURSUANT TO THIS CONTRACT MAY BE

CONTRACT OR AGREEMENT.

USED FOR CONSTRUCTION PURPOSES BY

THE DEVELOPER. IF YOU DID NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S, DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOLR OPTION, FOR TWO

YEARS FROM THE DATE OF SIGNING.
Witne: BUYER(S) (') o
Wm\ i [ [ |
= .

SELLER:

SB Hotel Associates LLC, a Delaware limited Lability

company
ME,,

¥ Autherized Repressntafiva

Date: z/e6 ol
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM

PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
70 BE FURNISHED BY A DEVELOPER 70 A BUYER OR LESSEE.

ANY PAYMENT IN EXCESS OF 40 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Additionally, under certaln circumstances more particularly described In paragraph 4, and provided
that the Developer has posted “Aliernative Assurances” with the Division of Florida Land Sales,
Gondominiums and Mobile Homes, Selier may use all of Buyer's deposits (including those equal to the initial
10% of the purchase price for construction purposes}.

n this Agreament, the term "Buyer” andfor *Purchaser* means or refers to the buyer or buyers fisted balow
who have signed this Agresment. The word "Seller* andfor ‘Developer” means or refers fo SB Hote) Assaclates
LLC, a Delaware lImited liabllity company.

1f the first lotler of a word is capitalized in this Agreemant, that word' will hava the meaning glven o it in this
Agresment o, if no definition i given in this Agresmenl, in the Declaration {as defined In paragraph 1 of this
Agreament).

Buyer{s: BRAN DALY -

Address: — -

Cly: P State: Ll -

Country: (-154 - Zip Codex .

Homea Phone: oy = o _ Cffice Phonet .
Tax 1.D. No.: Fax. No. { )

E-malk

1. Purchase and Sale. Buyer agrees o buy, and Seller agrees to sell {on the terms and conditions
contained in this Agreament), Unit é:t | {the “Unit" in the proposed SB FORT LAUDERDALE HOTEL &
CONDOMINIUM (the *Condominium’), The Unit and ihe Condominium are desoribed in grealer detall In the
proposed Declaration of Condominium {the *Declaration”) Included in the Prospectus and attached exhibils (the
*Condominium Documents”),  Buyer acknowiadges receipl of the Condorninium Documents and all documents
retjuired by Section 718.503, Florda Statutes, lo be fumished by a developer toa Buysr, on of before the date of thls
Agrasment. The foregoing slatement shall not, however, be In lieu of tha execution of a Receipt for Condominium
Documents. ’ : A : -

Inasmuch as the Condominium Properly is intended o be operated as part of a hotel, Seller rasarvas he
right, In its sofe discration, to rent out the Unil prior to closing. As sueh, at the time of closing, the Unlt may be
defivered subject to the possessory rights of any hote! guest then ccoupying the Unil (and Buyer agrees 1o sccept
1itle to the Unit subjact to such possessory fights) Inasmuch as Seller has reserved the right to rent out the Unil prior
to closing, Buyer is hersby advisad ihat, at the Ume of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY % EXHIBIT
3

QCCUPIED,
5 Paymentof the Purchase Prica. The fotal purchass price for the Unltis $_Z2.8 8gcm {the

"Purchase Price”). Buyer agrees lo make the following payiments against the Purchase Frice:

Pigchase Agreament R @
o1

i



Payme Dus Date Amount
D

Initial zpnslt Upon exscution of $ 120.00
this Agresment

Additional 10% Deposit 60 days after Buysr's exedution § 7?: 200,00
of this Agreement

Additional Deposit (5% WMMWOU_) v $ :3?} (50,00

Balance Closing S 626, 400,00

Tolal Purchase Price ' 5 285, oo, 00

Deposils may be made by personal check (subject to dlearance), cashier's check or wire transfer of federal
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds, Al
paymenlg musi ba mads in United, Statas funds and all checks must be payable on a bank tocated in the Continentat
United Siates, Even though Seller Is not obfigated to do so, if Seller accepts 2 deposit from Buyer by credit card
andior drawn on a foreign bank andfor payable in a currency other than U.8, currency, Buyer shall be solely
responsible for alk costs of collection andiar conversion and agrees 1o pay same to Seller promptly upon damand o,
in Seller’s sola and absciute discration, Seller may permit such costs to be cherged 1o Buyer al the time of closing, If
Buyer faifs lo pay any deposil on time, and Seller agrees lo accept jt on a later date {which Seller is not obligated to
do), Buyer will pay 2 late funding charge equal to interest at ihe rate of slghieen percent (18%) per annum from the
dale due unti ths dale received and clearad by Seller,

Buyer also agraes to pay all cosls and othar sums requlred to be paid by Buyer in this Agresment (many of
which are more particularly describad in paragraph 11 below).

3. How Buyer Pays. Buyer understands and agress that Buyer will be obligated to pay "all cash' &t
cloging, This Agreement and Buyer's obllgations under thiz Agresment fo purehase the Unit will nol depend on
whether of not Buyer qualifies for or eblaing a mortgage from eny lender. Buyer will be solely rasponsible for making
Buyar's own financist arrangements, Seller agraes, however, lo cobperale with any lender Buyer choosges and to
coordinate closing with such lender, if, but only i, such lender meols Saller's closing schedule and pays Seller he
proceeds of its mortgage at closing, Notwithstanding any eooperalion provided by Seller, nothing herein shall be
deemed lo qualify or otherwise condiion Buyer's obligation o tlosa "2ll cash” on lhe purehase of the Unit,

Although Seller does hot have 1o da o, if Seller agrees to delay closing untll Buyer's lender is ready, or lo
walt for funding from Buyer's lender untl afier closing, or fo accept a portion of the sums due at closing [ the form of
a personal check, Buyer agrees (i} that Buyer shall nonetheless boe obligated for the payment of all real property
{axes, assassments and chargss aftributable to the Unit from the date hat closing s originally schaduled, and (i) ko
pay Seller a late funding charge equal fo interest, at the rate of eighteen percent (18%} par annurn, on all funds due
Seller which have not then basn paid lo Seller (and, with regard to parsonal shecks, which have not then cleared)
from the dale Seller originally scheduled closing o the dale of aclual payment (and, with regard to parsonal checks,
1 the dale of final clearanes), This late funding charge may be estimated and charged by Seller af closing. Sellar's
sstimate wil be adjustad after closing based on actual funding and clearance dates upon elther Ssller's or Buyers
writien request. in the event that Seller does nof recsive Immedialely cleared funds &t closing, Buyer will not be
allowed 1o take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing
paragraph will surviva (continue to ba effective after) closing.

4, Denosils. Except as permitied below or by the provigions of the Florida Gondominium Aed, all of
Buyer's deposits will be held in escrow by Ghicago Title Insurance Company {"Escrow Agent’), with offices at 2701
Galoway Drive, Pompano Beach, Florida 33089, In accordance wih the ascrow agreement contained in the
Condominium Documents, The escrow agreement is incorporated into this Agraement as if repeated at length here,
and Buyer agrees thal the deposits may be held in any depository which mssls the requiremenis of the Al,
including, without limitation, & financial Institution ehartered and located oul of the State of Florida,

Buyer agrees thal all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used
by Ssller for consiruction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's
deposits up lo ten percent {10%) of the Purchase Price” as &nd 1 The extent periitted by applicable law.
Accordingly, if Sslier has obtained or obtains the approval of the Dirsotor of the Divigion of Florida Land Sales,
Condominiums ang Mobils Homes to provide *Allemative Assurances®, as permitted by law, in lisu of holding
deposits up lo ten percent {10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent io dishurse
such deposits to it for ah uses permilted by tew. If Sallar has obtained such approval as of the date of s
Agreament, 2 copy of the Escrow Agreement providing the meghanism for such disbursement has besh defivered to
Buyer. If such approval is obtained after the date of this Agresment, Buysr will bs provided with a copy of the Escrow
Agreement, but Buyer agrese thal it shall not be desmed a materlal or adverse change in the offering of the
Gondominlum by reason of the fact hat Buyer has already agreed to the use of Buyer's deposits up to ten percent
(10%} of the Purchase Price in the manner statod above.

Putchase Agreemnant @
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GENERAL INFORMATION:

Co-Broker Information: {See paragraph 20 above; f the space for Co- Broker's name is left blank, it
shall m /an that Seller has not agreed to pay any co-broker)
Co-Broker's Name:

Co-Broker's Salss Agent
Co-Broker's Address
Phone No. Fax No.
E-Mall License No.
ANY PAYMENT IN EXCESS OF 10 PERCENT YOU HWAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
OF THE PURCHASE PRICE WADE TO THE UN MIDN
DEVELOPER  PRIOR TO _ CLOSING 1o SELLER UNTIL MIDNIGHT OF THE
EIFTEENTH DAY FOLLOWING THE SIGNING QOF THE

PURSUANT TO THIS CONTRACT MAY BE
USED FOR CONSTRUCTION PURPOSES BY

THE DEVELOPER. IF YOU DID NOT REGEIVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
WOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACT OR

AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SIGNING.
WI&a BUYER(S%

s Tavolich BN DAY ) =

ﬂ / Date: /"’7/‘?‘?’/”;.
SELLER:

SB Hotel Assoclates LLC, a Dalaware limited liahility

L=y,

Authonized Representative ©
Date: [ ’f !3/ 0b

CONTRACT OR AGREEMENT.

Purchase Agreement
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718,503, FLORIDA STATUTES,
T0 BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE.

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Additionally, under certain circumstances more particularly described In paragraph 4, and provided
that the Developer has posted "Alernative Assurances” with the Division of Florida Land Sales,
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (inciuding those equal to the initial
10% of the purchase price for construction purposes).

In this Agreement, the ferm "Buyer” andfor Purchaser” means or refers to the buyer or buyers listed below
who have signed this Agreement. The word "Seller andfor *Developer” means or refars lo SB Hotel Associates
LLC, a Delaware fimited liability company.

If the first letler of a word is capltalized in this Agresment, that word'wiii have the meaning given to it in this
Agresment or, if no definilion is given in this Agresment, in the Declaration (as defined in paragraph 1 of this
Agreemant).

Buyer{s): CARIIINE N LEJA

Address: S
City: ¢ e — e State: 7 7
Country: UsA Zip Code: 0231y .
Home Phone: (; _ - ) Office Phone; o
TaxiD. Na.: : Fax. No. —es !
E-Maif: e MO WAL SALC e
1. Purchase and Sals. Buyer ggrees to buy, and Seller agrees to ssil {on the terms and conditions
contained in this Agresment), Unit {the *Unit"} in the proposed SB FORT LAUDERDALE HOTEL &

CONDOMINIUM (the *Condominium’). The Unit and the Condominium are described in grealsr delail in Lhe
proposed Declaralion of Candominium {the "Declaration”) included in the Prospecius and attached exhibits {the
*Condominium Documents”). Buyer acknowledges receipt of the Condominium Documents and alt documents
raquived by Section 718.503, Florida Stalules, to be fumished by a developer to a Buyer, on or before the dale of this
Agresment. The foregoing statement shall not, however, be in fieu of the execution of a Receipt for Condominium
Documents. ’ : .

Inasmuch as the Cendominium Proparly is Intended to be operated as part of a hotal, Seller rassrves the
right, in its sole discrefion, to rent cut the Unit prior to closing. As such, at the time of closing, the Unit may ba
delivered subject lo the possassory rights of any hotel guest then cccupying the Unll (and Buyer agrees to accept
fitle to the Unit subject to such possessory rights.} Inasmuch as Seller has reserved the right to rent out the Unit prior
1o closing, Buyer is hereby advised thal, at the fime of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY
OCCUPIED,

2. Payment of the Purchase Price, The total purchase price for the Unil is § 672@- (the

*Purchase Price"). Buyer agrees o make the following payments against the Purchase Price:

Purchase Agreement
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Payment o/ Due Date Amount
S .
Initiad 4% deposit Upon exscution of $ 55, ©Z5.00
7 this Agresmant
Addillonal 10% Deposit 60 days after Buyer's execution $ Ez { @ o0
. of this Agresmenl
Additional Deposit ' Ca‘,/pﬂegy_eé@‘mﬁu) $___ 3367500
Batance Closing ' $ <533 o00.00

Total Purchase Price $ é Q!ig. { 24 )

Deposils may be made by personal check {subject to clearance), cashier's check ar wire transfer of faderal
funds. The balance due at closing must be paid by bank cashier's check or wire transfar of federal funds, All
payments must be made in United States funds and all checks must be payable on a bank lacated in the Continental
United States, Even though Seller is not obligated lo do so, if Seller accepts a deposit from Buyer by credit card
andlor drawn on a foreign bank andfor payable in a currency other than U.S, curency, Buyer shall be solely
responsibie for all costs of collaclion and/or conversion and agrees o pay same o Seller promptly upon demand or,
in Sellar’s sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the tima of closing. If
Buyer falls to pay any deposil on iime, and Seller agrees to accept it on a later date (which Saller is not obligaled to
doj, Buyer will pay a late funding charge equal lo inlerest al the rate of sightesn percent (18%) per annum from the
date due until the date received and cleared by Ssller,

Buyer also agreses to pay all costs and other sums required to be pald by Buyer in this Agreemen! {many of
which are more parlicularly described in paragraph 11 below),

3 How Buyer Pays. Buyer understands and agrees that Buysr will be obligated 1o pay 'all cash® at
closing. This Agreement and Buyer's obligations under this Agreement 1o purchass the Unit will not depend on
whether or nof Buyer qualifies for or oblains a mortgage frem any lender. Buyer will be solely responsible for making
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and fo
coordinate closing with such lender, if, but only if, such lendar meels Seller's closing schedule and pays Seller the
proceeds of lls morlgage at closing. Notwithstanding any cooperalion provided by Seller, nothing herein shall be
deemed to qualify or otherwise condition Buyer's cbligation to close *all cash” on the purchase of the Unit,

Although Seller does not have to do so, if Seller agrees to delay closing until Buyer's lender is ready, or to
wail for funding from Buyer's lender until after closing, or to aceept-a portion of the sums dus at closing in the form of
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for Ihe payment of all real propesty
laxes, assessments and charges attributable to the Unit from the date that closing is originally scheduled, and (i) to
pay Seller a late funding charge equal 1o interest, at the rate of elghteen percent (18%) per annum, on all funds due
Seller which have not then been paid lo Seller {and, with regard to persenal checks, which.have not then cleared)
from the date Seller originally scheduled closing le the date of actual payment (and, with regard to persenal checks,
o the dale of final clsarance}. This late funding charge may be estimated and charged by SeMer at closing. Seller's
estimate will be adjusted afier closing based on actual funding and clearance dates upon either Seflar's or Buyer's
written requesl  In the event that Seller does not raceive immediately cleared funds at closing, Buyer will not be
allowed to take possession of the Unit unti Seller actually receives the funds and they have cleared. The foregoing
paragraph will survive (continue to be effective after) closing.

4, Deposits. Except as permitted below or by the provisions of the Florida Condominium A, all of

Buyer’s daposits will be held in esorow by Chicago Title Insurance Company (“Escrow Agent’), with offices at 2701

Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement confained in the

Condominium Documents. The escrow agresment is incorporaled into this Agreement as if repealed at length here,

and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act,
- including, without limitation, a financial institution chartered and located out of the State of Florida.

Buyer agrees that all of Buyer's deposits in excess of ten percent {10%) of the Purchase Price may be used
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's
deposils up Io ten percent (10%) of the Purchase Price as and to the extent permitied by applicable law.
Accordingly, if Seller has obiainad or oblains the approval of the Director of the Division of Florida Land Sales,
Condominfums and Mobile Homeg o provide "Alternalive Assurances”, as permitted by law, in lisu of holding
deposits up fo ten percent (10%) of the Purchase Price in escrow, Saller may cause the Escrow Agent to disburse
such deposits to it for all uses permitted by law. If Seller has obtalned such approval as.of the dale of tis
Agresment, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to
Buyer. If such appraval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow
Agreement, but Buyer agrees thal It shall not be deemed a material or adverse change in the offering of the
Condominium by reason of the fact that Buyer has already agreed fo the use of Buyer's deposits up to ten percent
(10%) of the Purchase Price in the manner staled above.

Purchase Agreement
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GENERAL INFORMATION:

Co-Brokér Information: (See paragraph 20 above; If the space for Co-Broker’s name is left blank, it
shall mean that Seller has not agreed to pay any co-broker)
Co-Broker's Name: o

Co-Broker's Sales Agent _ 3L L )

Co-Broker's Address  _(/ Vi
Phone No. Fax No.
E-Mait ’ License No.

ANY PAYMENT IN EXCESS OF 16 PERCENT YOU HAVE THE OPTION TO CANCEL YOUR
OF THE PURCHASE PRICE MADE TO CONTRACT OR AGREEMENT OF SALE BY. NOTICE
To THE SELLER UNTIL MIDNIGHT OF THE

D T 0 PO ONTRACT oy e FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
CONTRACT OR AGREEMENT.

USED FOR CONSTRUCTION PURPQSES BY

THE DEVELOPER. IF YOU DID NOT RECEVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM TE OF SIGING.

Witnesses: . BUYER( / A
i .

X
SoeL ceEEE | _creujle retGUE
Date: {/ @
SELLER:

SR Hotel Associates LLC, a Delaware limited Hability
company :
Mﬂkw—’ By
A L _ Authorized Representative
Mpc i IDE A

Date:

Purchase Agreement
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B FORT LAUDERDALE HOTEL & CONDOMIMUM
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CAMNOT BE RELIED UPON AS GORRECTLY SFAYING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT ANU THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE.

ANY PAYMENT M EXCESS OF 10 PERCENT OF THE PURCHASE PRICE WADE TO DEVELOPER
mog%u.ogde PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE LOP|

Aﬂdﬁomﬂ.mﬁrmhcmlmmﬁcuwmmbedhmmmphmmmhw
that the Developer has posted "Alternative Assurances™ with the Division of Forida Land Sales,
Condominiums and Mobik Homes, Salnrmlymuilof&mﬁdwoﬂh(hwwngunnnqmlwtmldﬂal
10% ot the purchase price for construction purposes).

In this Agroement, the torm “Buyer* andlor *Purchases® means of refars to the buyer or buyars listed below
who have dgned tia Agroement. The word *Saller” andior Developer” means or refers to SB Hotel Assoclates
11, a Dalaveare Amited Bability Camapany.

I the trel ket of a word s capliaizad in tis Ageement, hat word wil have the meaning given 1ol s
Bgroament o, If no definition is given In this Agreement, i the Dectaralion (as defined n paragraph 1 of this
Agresman].

Buyer(s): STEPHEN DERIENZO
ROSEMARIE DERIENZC
Address: = .
City: PARKLAND Statet FL
Cowlry: USA Zip Code: . -
HomePhone: [ T OfioProne ()
T LD, Noz Fou Mo, ( \
E-Mai:

] 1. Pushese and Salo. ng;whbw,mdmawluelmnmammmﬁmms
contained In this Agreamenl), Unit ___ 203 ___ (the "Unif} i the proposed SB FORY LAUDERDALE HOTEL &
CONDONENRM (he “Condominium’]. Tha Uit and the Condomirium are destsibed In grestar detal In the
proposed Declarstion of Condominium (e “Declarallort’) includad in the Prospecius and attachod axfibits {the
“Condorrinkum Documents’), Buyer acknovdedges receipt of the Condominium Documents and all decuments
raqumdbySaulun?!&&B.Fhidasauhs.hhef\mlmadbyadwelupartoanar,morbefomhadaboﬂﬁs
Agraement. The foregoing stalerment shal not, however, be In lieu of the execulion of a Recaip! for Condominim

Inasmuch a3 the Condominiim Property is inended 1o be oporatad s parl of a holel, Seller reserves the
fight, in its sole discretion, lo rent out the Unit prior to closing. As sueh, at the Sme of glosing, the Unit may be
Mmhﬂuﬂnpamnmmufwmuwmmmommmmn(md Buyer agrees lo scoepl
mmgwmmmmmm Inasmuch as Selor has resofued the righl 1o rent oul the Unil pricr
hdndng.lmbe!mhar&ysdﬁmdhd.alﬂwhnoiebsi\g.TPEUNﬁMAYMVEBEENPREWOUSLY

2 Prmniolie Purshioe Price The tots purches price for the Unitis $ $423.000 (e
Purchase Frice®). Buyar agnoes to make the fokowing payments agains the Purchase Prica:

B EXHIBIT
:



e L L L o

- Payment Dus Dol Amoun

TNNINAENT 6% deposht LUipon exeouilion of $
this Agraernent

Addtonal 10% Deposit - 60 daye aftec Buyar's execuon $
of tis Agreamen

Addiona! Deposit 5% from reservation $

Balance Closing $

Totet Purchaes Prce . $

Deposlts may ba matie by pareonal check (sublact 1o clearancs), cashiors chack of wirs rancfar of federal
funds. Tllhlmaduntcmmldhpddbyhnl:mliu‘scimkmw!nmhrofhdﬂmnds. Al
mmmmmmmmmmummmwabhmammmhwcomu
United Ststes, EvaghSdabnotubigtdbdnm.ﬂsmmpmadspnﬁtﬁmauwbyde
mm‘mmammmmhwmmuamw,msmmw

. Upon
hmmmmmwummmmbhmwmmmm tme of closing, K
quldhlnpaymdqmlmlma,aﬂs«lhmgmbamptnon a later dale (which Seller kg not cbiigatat o

&), &uarulpayalateﬁndhsdl&wmmmmahrabﬂahmmm%)w annum from the
date deauniil e dato recelved and cleared by Sefler,

Buyar slac agrens Yo pay o costs and ofhar sumz required tobe paid by Buyer in this Apmement (many of
which aro more parfcularly destribed in paragraph 15 belaw).

3 Howe Buver Poavs. &wun@rmﬁmmsﬁd&w&ﬁhdigaﬂmpay'dlnaﬂfa
chosing. mumwmm,musmmmuuﬁﬂ not depond on
Muummmm«manamuwmwm. &ryeruilhasnblymspmblefurmng

. Notwiilsstznding eny cooperation: provided
deoimad 10 quaiy or otherwisa condition Buyar's obligafion fe cioze "all cash® on the purchiase of the Unit

1o the date of fnal claarance). mmwmammummmmws&uadw@ Sellar’s
edmdaﬁllbodMWMMmWMgmd&nmdhm%rSﬂa’sums
writen raquesL hﬂnmﬂﬂ&kdmwme»eﬂwﬁuy%hﬂedﬂmbmﬁwwmmlba
aliownd 10 lake possessian of the UnlmﬂlSdlquhalymodmlnmammmmm The foregolng
wwhﬂlmmtcmﬂmnwbemmmm

4 Deposils. Except as pormitied below mmmu%mmmmm
&w;mummmﬁ?«ymm?ﬂ:mumrawmwmn,mmsm

ermwdluf&mr'edepasihhuumdhnpemm(10%]dﬂ\ePuruhmPlbamaybeumd
bySalerfuonanmddmloprpomapmﬁmdbﬂm Mdﬁuﬁb-.swerlmmshuawwu’s
M@bmwticﬁ)ﬂumﬁhaaMhmmmmwmm
Acoordingly, ¥ Seler hae obtzined or obisine the approval of the Direcior of the Divislon of Florkta Land Sales,
MMMMbM'm@m:W.mMMWW.hBuMW
dapndhwaperaanl{‘lO%)dhmmhmw,mmmmmﬂgmmm
Bch deposits 10 1t for ot utes pormitiod by fow. ¥ Selier has obteinad such spprova as of ha das of tis
Awwmnt.amﬁﬂa&ww%mﬁml&nhmﬁmhnhrwmd&mﬂasmdwuwh
wu.ammbmmmmammtmmumwmampyanrnsmw
m«mmmrwmnmmmm:mm«mmhumdh
condminimbymﬁﬁnmmammmwbmausanf&uafsdeposﬂstmmenparm
{10%) of # Purchase Price in he manner sfaled sbove.
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SE FORT LAUDERDALE HOTEL & CONDOMINIUM
B ASE AG MENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY ST ATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPER T A BUYER OR LESSEE.

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSLIANT TO THIS CONTRACGT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

. Additionally, under certaln clrcumstances more particularly described in paragraph 4, and provided
that the Daveloper has posted "Alternative Assurances” whth the Division of Florida Land Sales,
Condaminiums and Mobile Homes, Seller may use ail of Buyer's deposits (including those equal to the Initial
10% of the purchase price for ¢onstruction purposes).

In this Agreement, the term “Buyer® and/or *Purchaser” means or refers 1o the buyer or buyers listed below
who have signed this Agreement The word "Seller” and/er *Developer” means of refers to SB Hotel Assoclates
LLC, & Dulaware Fmited liability company.

It the first letter of & word Is caplialized in this Agreement, that word will have the meaning given io it in this
Agreement or, if no definifion is given in this Agreement, In the Declaration (as defined in paragraph 1 of this

Agreement).
Buyar(s):
=) .

St MON  DOLM AN

Address: .
_“'FP ) P et T T A L ™ -
[ - sa o - F. _ 'S Fa

- — e ”
City: _@ .. 5 ] State: AT .
Country: ¢ . C Zip Code: 11530 ~

Cetd. -
Home Phone: } OtseePlomer . -
P - -
Tax 1.D. No.: Fax, No. . . T
E-Mail; = = -
1. Purchase and Sale, B%er agreas 10 buy, and Sellsr agrees o sall (on the terms and condiilone

contained In this Agreement), Unit__ S0 5 (the "Unit’) in the proposed SB FORT LAUDERDALE HOTEL &

CONDOMINIUM (the *Condominium®), The Lnit and the Condominium are described in gregier detail in the
proposed Declaration of Condotninium (the *Declaration®) included in the Prospectus and attached axhibits (the
‘Condorninium Documents’), Buyer ackmowledges recaipt of tha Condominium Documents and ell documents
required by Section 718.503, Florida Statutes, to be furnished by a developer (o a Buyer, on or bafore the date of this
Agreement Tha foregolng statsment shall not, however, be In lisu of the execulion of & Receipt for Condominium
Desuments,

Inasruch as the Condeminium Properly Is intended 1o be cperated as part of a hotel, Saller reserves the
right, in ks sole discretion, to rent out the Unit prior to gloging. As such, at the time of closing, the Unit may be
defivered subject to the possessory rights of any hotet guest then ocoupying the Unit (and Buyer agrees to accept
titls to the Unit subject to such posssssory righta) Inasmuch s Seller has reservad he right t6 rent cut the Unit prior
to closing, Buyer Is haereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY
CCCUPIED,

2, Payrment of the Purchase Price. The total purchase price for the Unitls § 45 E__’, OO0 - {lhe

"Purchas;: Price™. Buyer agrees to make the following paytnenis against the Purchasze Price:

EXHIBIT

Purchazse Agmement
1=

ALL-STATE LEGAL®



Jun. 30. 2009 4:51PM K. V2w Ty A

Paymant ‘ Duye Dale Amount
3 , 22,650 -
Initial daposit Upon exectition of $

this Agresment éf

. 3

Additional 10% Deposil 60 deys after Buyer's exacution % SJ 20 »

of \his Agresment

-~ et - 5

Additional Daposit S e Eié-wﬁ'ﬁw) 5 X2, 650 ¢
Salance Closing 8 2 g-_jj Yoo ~
Total Purchase Frice ) , O =

Deposits may be made by porsonal check {subject o tlearance), cashier's check or wire transfer of federal

funds. The balance due at closing must be-paid by bank cashier's chack or wire transfer of iydaral tunds. All

paymaents musl be mada in United States funds and all checks must be payable on a bank located in the Gonh_nantal
Urited Stales. Even though Seller Is not obligated to do 0, if Seller accepls a deposit from Buyes by credit card
andfor drawn on a forelgn bank andior payabla in a currancy other than U.S. currency, Buyer ghall bse solaly
responsible for all costs of collecton and/or conversion and agrees (o pay same 1o Seller prompily upon dernand of,

" 4n Seller's sole and absolute discretion, Seller may permit siich coats to be charged to Buyer at the line of cloging. i

" Buyer faks to pay @y depostt on fime, and Seller agrees to mccapt it on & kater date (which Sellar Iz hot ohligated 1o
do), Buyer will pey a late funding charge equal to interast at the rata of eighteen percent (18%} per annum from the
date due until the date received and cleared by Seller.

Buyer alsc agrees o pay all coste and olher sums raduired to be pald by Buyer In this Agreement {many of
which are mofe particLiarly described in paragraph 11 below).

3 How Buyer Pgvs. Buyer understands and agreas that Buyer wil be obligated to pay "all cash® at
closing. This Agreement and Buyer's abligations under this Agreement to purchase the Unit will not depend on
whathar or not Buyer gualifies for or obtains a morigage from any lander. Buyar will ba solaly responsible for making
Buyer's own financial arrangemants. Seller agrees, howsver, to cooperats with any lender Buyer chooses and to
coardinate closing with such lender, if, but oy if, such lender mests Seller's closing sohaduls and pays Seller the
proceeds of its mortgage at olosing. Notwithstanding any cooperalion provided by Seller, nothing herein ehall be
deemed 1o quallfy or otherwise condition Buyer's chiigation to close "all cash an the purchagss of the Linit

Although Seller does not have o do S0, if Sailor agrees to delay closing unt! Buyer's lander is ready, of 1o
wait for funding from Buyer's lendar unti) after cloging, or 1o acceptl @ pottion of the sums dus & closing in tha form of
a personal cheok, Buyer agrees {i) that Buyer shall nonethelese be obligated for the payment of all real property
taxes, agsassments and gharges attrbuteble to the Unit from the dale that closing is ariginally scheduled, and {ji} to
pey Selior a late funding charge agual to interast, at the rate of sightaen percent (18%) per annum, oh all funds due
Seller which have not then been paid to Salier (and, with regard to personal checks, which have not then cieared)
from the dats Selier originally schedulad closing to the date of actusl payment (and, with regard 10 personal checks,
to the date of final clearance). This late funding charge may be estimated and charged by Saller at cloeing. Selier's
asiimate will be adjusted after cloeing based on 2ctusl funding and clearance dates upon eithar Saller's or Buyear's
wiitten request. In tha event that Saller does nat recoive immediately cleared funds at closing, Buyer will ot be
allowed o tske possession of the Unit untll Seller actually receives lhe funds and they have cleared, The faregoing
paragraph will survive (continue 1o be affective afler) closing.

4, Deposlts. Except as permitted below of by the provisions of the Florida Condoninium Act, 21l of
Buyer's deposite will be held in escrow by Chicage Tille Insurance Company (“‘Esorow Agent’), with offices at 2701
Gateway {iwive, Pompang Beach, Florida 33089, In accordance with the sccrow agreement contained in the
Condominium Docurnents. The escrow agreement is incorporzied into this Agreament as if repeatad at langth here,
and Buyer agress thal tha deposits may be heid n any depository which meets the requiremenis af the Act,
including, without liriialon, &2 financial institution chartarad and located out of the State of Florida.

Buyer agraes that all of Buyer's deposits In axcess of ten parcent (10%) of the Purchasa Price may be usad
by Seller for construction and development pUrposes as perrmitied by law, Additionally, Seller intends to use Buyer's
deposiis up to ten percent (10%) of tha Purchass Frice as and © the extent permitted by applicable law.
Accardingly, if Seller has obtained o obtains the approvel of the Director of the Divislon of Florlda Land Sales,
Gondominiums and Mobile Homes to provide "Aliernative Assurancss®, as permitted by Yaw, in lisu of hoiding
deposita up to fen percent (10%) of tha Purchase Prica In escrow, Seller may cause the Escrow Agent to disbyrse
such deposits to it for all uses permitted by law. I Seller has obtained such approval as of the date of this
Agreement, a copy of the Escrow Agreement providing the machanism for such disburgement has been defivered to
Buyer. If such approval I$ obtained afier the date of this Agreement, Buyer will be provided with a copy of the Escrow
Agreement, but Buyaer agreas that it shall not ha desmed » material of edverse change in the offering of the
Condominium by reason of the fact that Buyer has already agreed 1o the use of Buyer's deposits up to ten parcent
{10%) of the Purchase Price in the mannet siated above.

Purchase Agraament @
-2l .
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No. 0568 P 17

Tess i
GENERAL INFORMATION:

Eo-Broker Information: (See paragraph 20 above; if the space for Co-Broker's name iz left blank, it
shall mean that Soller hag not agreed to pay any en-broker)
SN LA

Co-Broker's Nama:

Co-Broker's $ales Agoent S3AAA A ﬂ%ﬁﬂl___ﬁ__

Co-Broker's Address 25 CEp T2 4,% S 7S
AN Joors

A0 VDA, :
PhoneNo.  2/77 sxn 5757 Fax No. 2/3 " ZaG Han/

7
E-Maii Licéhse No,

YOU HAVE THE OPTION TO CANCEL YOUR

OF PAYMENT IN EXCESS OF 10 PERCENT CONTRACT OR AGREEMENT OF SALE BY NOTIOL
OF THE PURCHASE FRICE MADE 1o

. TO THE SELLER UNTIL MIDNIGHT OF Trg
DEVELOPER  PRIOR* 7O  CLOSING

FIFTEENTH DAY FOLLOWING THE SIGNING OF THE

PURSUANT TO THIS CONTRACT MAY BE CONTRAGT OR Aiaaes oINS
USED FOR CONSTRUCTION PURPOSES By NTRA .
THE DEVELOPER, IF YOU DID NOT RECEIVE A PROPERTY REPORT

‘ PREPARED PURSUANT TO THE RULES AND

ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SISNING,

Withesges: = - BUYER(S) x ,-’2 %% :: :

Sl o ,doz,/fﬁ- S A

Caren p LA J e

Date: M ‘a 239 &

107

SELLER:
SB MHote! Azsocixtes LLC, & Delaware limited liabillty
comparny
By: M %. (r(
Authorized Repregentative 7
— Date: 2 3ok

Purchase Agraeman

Ivd 6¥:90 $T0E/8T/S0




5B FORT LAUDERDALE HOTEL & CONDOMINIUM
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 713.503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPER T0 A BUYER OR LESSEE.

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELQPER.

Additionally, under certain circumstances more particularly described in paragraph 4, and provided
that the Developer has posted “Alternative Assurances" with the Division of Florida Land Sales,
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial
10% of the purchase price for construction purposes).

In this Agreement, the term “Buyer* andfor "Purchaser” means or refers to the buyer or buyers listed below
who have signed this Agreement. The word "Seller” andfor "Developer® means or refers to SB Hotel Associates
LLC, a Delaware limited Hability company.

If the firs! letter of a word is capitalized in this Agreement, that wordlwill have the meaning given to it In this
Agreement ar, if no definiion is given in this Agresment, in the Declaration (as defined in paragraph 1 of this
Agreement).

Buyer(s): RICHARD EUERETT

Address: o e === r v e
City: — s — - e State;

Counlry: UsA - Zip Code: O {05

Home Phone; s mo— e Office Phone: ~"
Tax 1.D. No.: Fax. No. { }

E-Mail: 1 ' T Ao

1. Purchage and Sals. Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions
contained in this Agresment), Unit 22[ Vi (the *Unit) in the proposed $B FORT LAUBERDALE HOTEL &
CONDOMINIUM {the *Condominium’). The Unit and the Condominium are described in greater detail in the
proposed Declaration of Condominium (the *Declaration”) included in the Prospectus and atlached exhibits (the
‘Condominium Documents®). Buyer acknowledges receipt of the Condominium Documenlts and all documenls
required by Section 718.503, Florida Statutes, to bs furnished by a developer to a Buyer, on or before the date of this



- Deposits may be méda‘by parsonal check (subjech to clearance), cashier's check or wire transfer of federal
funds. The balance due ai closing must be pald by bank cashier's check or wire transfer of federal func}s. All
payments must be made in United States funds antd all chacks must be payable on a bar'\k localed In the Conﬂpental
United Slates. Even though Seller-is not obligated lo do so, If Seller accepts a deposil from Buyer by credit card
andfor drawn on a foreign bank andior payable in a cufrency olher than U.S. currency, Buyer shall be solely
responsible for all costs of collsciion andlor conversion and agrees to pay same lo Seller promply upon dama'nd or,
in Sellsr's solk and absolute discration, Seller may permil such costs to be charged to Buyer al the time of closing. If
Buyer fails to pay any deposlt on lime, and Seller agrees to accepl it on alater dale {which Seller is nol obligated to
do), Buyer will pay a late funding charge equal lo Inlerest at the rals of elghteen percent (18%) per annum from ihe
dala due unlil the dale recelved and cleared by Seller.

Buyer also 'agreas,lo pay all cosls and olher sums reguired to be paid by Buyer in this Agreement {many of
which are mare parlicularly dascribed in paragraph 11 below).

3 How Buyer Pays. Buyer understands and agreaes that Buyer will be obligated lo pay %all cash” at
closing. This Agreemanl and Buyer's obligailons under this Agreemenl to purchase the Unil wil not depend on
whelher or nol Buyer qualifies for or obtalns a mortgage from any lender. Buyer will be solety rasponsible for making
Buyer's own financial arrangemants. Seller agrees, however, to cooperate with any lender Buyer chooses and lo
coordinale closing with such lender, if, but only if, guch lendar mesls Seller's closing scheduls and pays Seller the
proceeds of ils morlgags &l closing. Notwithstanding any cooperalion provided by Seller, nolhing herain shall be
desmed lo qualify or olherwise condilion Buyer's obligalion to close *all cash® on lhe purchase of the Unit.

Aithough- Seller does nol have lo do o, If Sellar agrees to delay closing unlil Buyer's lendsr is ready, of 1o
walt for funding from Buyer’s lender uniil after closing, of e accept a portion of the sums due at closing in the form of
a personal check, Buyer agrees (i) thal Buyer shall nonelheless be obligated for the payment of all real properly
laxes, assessmenls and charges aliribuiable to the Unilt from the dala Ihat closing is originally scheduled, and (i) lo
pay Seller a late funding charge equai to Interest, al the rate of elghtesh parcent (18%) per annum, on all funds dus
Saller which have not thep been paid lo Seller (and, wilh regard to personal chacks, which have nol ihen cleared)
from the dale Sefler originally schedulsd closing lo lhe dale of aclual payment {and, with regard lo personal checks,
o the date of fina! clearance). This lale funding charge may be aslimaled and charged by Salter at closing. Seller's
astimate will be adjusted after closing based on aclual funding and clearance dates upon eilher Seller's or Buyer's
writen raquest. In tha event that Seller does not receive immedialely cleared funds al closing, Buyer will not be
allowad 1o taka possassion of the Unil uniil Seller actually raceives the funds and they have cleared. The foregoing
paragraph will survive (continue to be effeclive after) closing.

4. Deposils, Excepl as pemiited below or by the provisions of the Florida Condominium Act, all of

. Buyer's deposits will be held in asciow by Chicago Tille Insurance Company (“Escrow Agenl'}, with offices at 2701

Galeway Drivs, Pompana Beach, Florida 33089, in accordance with (e escrow agreement conlained in the

Condominium Documents. The escrow agresment is incorporated into this Agresment as if repealed at length hers,

and Buyer agress lhat the deposits may be held in any deposilory which meels the requirements of the Act,
including, without limitation, a financial inslitulion charlered and localed oul of ihe Slale of Flerida,

Buyer agraes that all of Buyst's deposits In excess of lan percent (10%} of the Purchase Price may be used
by Saller for consiruclion and davelopment purposes as permitled by law, Addilionally, Seller intends to use Buyar's
deposita up 1. len percenl (10%) of the Purchase Price as and lo the exlent permitted by applicable faw.
Accordingly, if Seller has obtained or obtalns the approval of the Director of the Division of Florida Land Sales,
Condominiums and Moblle Homes o provide *Allemalive Assurances®, as permilled by law, in lisu of holding
daposits up to ten parcenl {10%) of the Purchase Price in escrow, Seller may cause lha Escrow Ageni lo disburse
such deposils 1o |k for all uses permilled by law, If Seller has cbiained such approval as of the dale of ihis
Agreement, a copy of Ihe Escrow Agresment providing the machanism for such disbursement has been delivered to
Buyer: If such approval Is oblained after the date of this Agresment, Buyer wil be provided wilh a copy of lne Escrow
Agresment, bul Buyer agrees ihal it shall not be deemed a malerial or adverse change in the offering of the
Gondominium by reascn of the facl that Buyer has already agreed to the use of Buyer's deposils up lo len percent
{10%) of the Purchase Prica in the manner stated above. :

Purchase Agreement.
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ANY PAYMENT IN EXCESS OF 10 PERCENT
OF THE PURCHASE PRICE MADE TO
DEVELOPER PRIOR TO  CLOSING
PURSUANT TO THIS CONTRACT MAY BE
USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Wilnesses;

&f@MQA@/m

YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
TO THE SELLER UNTIL MIDNIGHT OF THE
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
CONTRACT OR AGREEMENT.

IF YOU DID NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE GF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SIGNING. '

BUXYER(S)K P, b/
RICHARD EVERET
Date; (2/24/a5
SELLER:

SB Hotel Associates LLC, a Delaware limited liability

e <

Authorized Representafive

Dale: ’Afvl/ﬂé
FANN

Purchase Agreement
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM .

PURCHASE AGREEME

‘ ORAL REPRESENTATIONS CANNOT. BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER, FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718,503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE.

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT 7O THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER,

Addltionaliy, under esrtaln circumstances more particularly described in paragraph 4, and provided
that the Developer has posted “Alternative Assurances” with the Divislen of Florlda Land Sales,
Condominfums and Moblle Homes, Seller may use all of Buyer's deposits (including those equalto the initial
10% of the purchase prica for construction purposas),

In thie Agreement, the term “Buyer' andfor *Purchaser” means of refers io the buyar or buyers llsted below
who have signad this Agresment. The word "Selfer" andfor *Developer® means or refers lo SB Hotel Assoclates
LLC, a Delaware timited liablity company.

I the first latter of a word Is capllalized in this Agraement, hat ward'will hava lhe meaniag given to it In this
Agreement of, i no definiflon I ghven In this Agresment, In the Dedlaralion (as defined In paragraph 1 of this
Agrsemiant},

Buyerls): ROSALIVE, ClArke

wims  WOOLLAWN fousE, whre Ere bl

Chy: ST _THore S Slate: P/f'}/-}%%os

Coundry: B/‘ll £8 AﬁOS - Zip Code: |

HomPhéne: (246 424'#723- m -£45}4532051}_
Tax )D. :Nu.: - Fax, No. ({ }

E-Mal: | | Rose cLarre X YAHoO. cor .

1, Purchess and Sele. Buyer agrees to buy, and Saler agrees to sl {on the terms end conli
. Purchas: _D.dﬁ__ gle A rtions
contained In thig Agreament), Unit :2%0 {the "Unit*) in the proposed S5 ruri LAUDERDALE HOTEL &

CONDOMINIUM (the ‘Condominlum®), The Unil and the Condominlum are dascribed in il
: um'). grealer delafl in th
proposad l_)ac!aratlon of Condominlum {the Dedaration”) inohudad in the Prospectus and attacheg exhibits (lh:

Inasmuch as tha Condominlym Property is Intanded to be eperaled as parl of & holel, Seller ressives th
r!gr_ﬂ. in |ls sole disoretion, to rent out the Unit prior 1o clasing. As such, al the Umg of closil:ng, the Unit ma?v b:
Qelwarad sub}acl o the possessory rights of eny hote! guest then oocupying the Unlt (and Buyer agress to atcept
titks to the Unit subjact b such possassory rights.) Inasmuch as Sefer has reserved the righl 1o rent aul the Unit prior

gcgﬁ’?gb Buysr Is hereby advised thal, al the tima of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY

nlof e Pyrchase Prica. The total purchase prics for the Unit|s § ¥99. 200 - me

2 P
'Purchas.a Prive*). Buyer agrees to maks the following paymenis agains! he Purchasa Price;

Puchasa Agreement




GENERAL INFORMATION;

| Co-Broker Information: {Sse paragraph 20 above; if the space for Co-Broker's name |5 left blank it
shall mean that Seller has net agresd to pay any co-broker}
. ;Co-Brokar & Name: ( ContioHorie, Y DArrin RiEmi&
! Co-Broker's Salas Agent DAgeIN RIETiE
; Co-Broker's Address 1625 N COMNMERCE FPARKWAY SOITE 705
- WESTI - FZOoRIAA ~ 232227 7

PhoneNo.  _GSY_YYg /335, Fat No. 957 6130/.22. .
E-Malil License No, 30F 2355,
ANY PAYMENT IN EXCESS OF 10 PERCENT YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
OF THE PURCHASE PRICE MADE TO
10 THE SELLER UNTIL MIDNIGHT OF THE
DEVELOPER PRIOR TO  CLOSING
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
PURSUANT TO THIS CONTRACT MAY BE GREEMEN
USED FOR CONSTRUCTION PURPOSES BY CONTRACT OR AGREEMENT.

THE DEVELOPER. IF YOU DID NOT RECE™/S A PROPERTY.REPORT

PREPARED PURSUANT TC THE RULES AND
. REGULATIONS OF THE OFFICE OF INTERSTATE
‘ LAND SALES REGULATION, U.S. DEPARTMENT OF
b HOUSING AND URBAN DEVELOPMENT, IN
i ADVANCE OF YOUR SIGNING THE CONTRACT OR
- AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO

YEARS FROM THE Bia TR o7 SI2NING,

Witnusméﬂ)m E)U(YER{S) //é b)[_;v /W’

méwfbﬁ- /QJSE—J-{’NE-' MKE -
bae e 0 ' 2k
SELLER:

B Hotel Assoc!ates LLC a Dalaware firritad liabillty
company

By:

Authorized Represaniative

Dale;

Purchase Agreement
1.



GENERAL INFORMATION:

Co-Broker Information: (Sea paragraph 20 above; if the space for Co-Broker's name [s laft blank, it
shall mean that Saller has not agreed to pay any co-broker)

Co-Broker's Name:

Co-Broker's Salas Agent

Co-Broker's Address

Phone No. Fax No.
E-Mall - License No;
ANY PAYMENT IN EXCESS OF 10 PERCENT YOU HAVE THE OPTION TO CANCEL YOUR
0 CONTRACT OR AGREEMENT OF SALE BY NOTiue
OF THE PURCHASE PRICE MADE TO
- T0 THE SELLER UNTIL MIDNIGHT OF THE
DEVELOPER PRIOR TO  CLOSING
| FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
PURSUANT TO THIS CONTRACT MAY ‘BE CONTRACT OR AGREERIELT
USED FOR CONSTRUCTION PURPOSES BY TRA '

THE DEVELOPER.

IF YOU DID NOT RECEVE A PROPERTY REPQRT
PREPARED PURSUANT TO THE RILES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SIGNING.

A b (L
X

W YOH s ?ﬁ%’%‘ 3

v .l [} 2 MDD,

Date;

/

SELLER: -

8B Hotal Associates LL, = Tv='=are limitad liability.
company :

By:

Authorized Represenalive

Date:

Purchass Agraement
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM

PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOFER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 748.503, FLORIDA STATUTES,
T0 BE FURNISHED BY A DEVELDPER TO A BUYER OR LESSEE,

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Additionally, under certain circumstances more particularly desctibed in paragraph 4, and provided
that the Developer has posted "Alemafive Assurances™ with the Division of Florida Land Sales,
Condominiums and Mobile Homes, Seller may use all of Buyer’s deposits (including those equal to the initial
10% of the purchase price for construction purposes),

In his Agreement, the term “Buyer” and/or “Purchaser* means or refers 1o Lhe buyer or buyers listed below
who hava signad this Agreement. The word “Seller’ andfor *Developer” means or refers lo SB Hote] Asseciates
LLC, a Delawane limited liabllity company.

f the first letter of a word is capilalized in this Agresment, that word will have the meaning given Lo ILin this
Agreement or, if no definition is given In this Agreement, in the Declaration {as defined in paragraph 1 of this
Agresment).

Buyer(s): Bovyh £ tolse  SCLOVWIN

Address: 1 - =
Country: U5A Zip Cods; ?Q, 3/
Home Phone: | P ke Offica Phone:
Tax LD, No.: Fax. No. ( }
E-Mail:
1. Purchase and Sale. Buyer agraes to buy, and Seler agrees to ssll {on the ferms ang conditions

contained in Ihis Agreementl, Unit _ /OO (the *Unit") in Ihe proposed SB FORT LAUDERDALE HOTEL &
CONDOMINIUM {the “Condominium®). The Unit and the Condominium are described in greater detail in the
proposed Declaration of Condominium (the *Declaration’} includad in (he Prospecius and altached exhibits (the
‘Condoninium Documents”). Buyer acknowledges receipt of the Condominium Documents and all documents
required by Section 718.503, Florida Statutes, io be furnished by a developer to a Buyer, on or before the date of this
Agreament, The foregoing statement shall noi, however, be in fieu of fhe exesufion of a Receipt for Condominium
Documents.

Inasmuch as Ihe Condominium Froperly is intended 10 be operated as parl of a hotel, Seller reserves the
right, In its sole discrelion, lo rent out the Unit prior to closing.  As such, at (he time of cksing, the Unit may be
defiverad subject to the possessory righta of any holel guest then occupying the Unilt {and Buyer agrees to accept
fille 1o the Unit subject lo such possessory rights.) Inasmuch as Seller has reserved the right fo rent out the Unil prior
to closing, Buyer is heveby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY
OCCUPIED.

2 Paymenl of the Purchass Price. The lotal purchase price for the Uit is $ Z.QE; o .-‘(me
‘Purchase Price’). Buyer agraas to make the following payments against the Purchass Price:

Purchase Agreemant @
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Payment o Due Date Amount
o
Initial)Q% deposit Upen exscution of $_ Py 400, 00

this Agreementl
Additonal 10% Deposit B0 days after Buyer's execulion $ 7Ql Jeo. 00
of this Agreement
Additlonal Deposit CSW?DU) $ %_l 400. o0
Balance Closing 3 58.’2,400 00
Tolal Puschass Price 3 7.2_8 , O, 0O

Deposits may be made by personal check (subject lo clearance), cashier's check or wire transfer of federal
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds, All
payments must be made in Uniled States funds and all checks musl be payahble on a bank located in the Continendal
United Stales. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card
and/or drawn an a foreign bank andfor payable in a currency other than U.S, currency, Buyer shall be solsly
responsible for all cosls of colisction andfor conversion and agrees fo pay same lo Seller promplly upon demand or,
in Sefler's sole and absolute discretion, Seller may parmit such costs io be charged lo Buyer at the tme of closing. If
Buyer fails Lo pay any deposit on time, and Seller agrees lo accept it on a later date (which Selfer is not obligated to
do), Buyer will pay a late funding charge equal to interest at the rate of sighleen parcent {18%) per annum from the
dale due until the dale received and cleared by Seller.

Buyer also agrees {o pay all costs and other sums reguired {o be paid by Buyer in this Agreement (many of
which are more particularly described in paragraph 11 below).

3 How Buyer Pays. Buyer understands and agrees that Buyer will be obligated to pay "all cash” at
cloeing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on
whether or not Buyer qualifies for or obtains a mertgage from any lender. Buyer will be so'ely responsible for making
Buyer's own financial arrangements. Seller agrees, however, 1o cooperate with any lender Buyer chooses and 1o
coordinate closing with such lender, if, but only if, such lender mests Seller's closing schedule and pays Sefler the
proceeds of its morigage al closing. Nofwithstanding any cooperation provided by Saller, nothing herein shall be
deemed to qualify or ofherwise condition Buyer’s cbligation to close "all cash® on (he purchase of lhe Unit

Although Seller does not have lo do so, if Seller agrees to delay closing unfil Buyer's lender is ready, or to
wait for funding from Buyer's lender until after closing, or o accept a portion of the sums due at closing in the form of
a parsonal check, Buyer agrees (i) Ihat Buyer shall nonethslass be abligaled for the payment of all real properiy
taxes, assessments and charges allribulable to the Unit from the date that closing is orlginally scheduled, ang (i) to
pay Seller a lale funding charge equal to inlerast, af the rale of eighteen percent (18%) per annum, on all funds due
Seller which have not then been paid fo Saller (and, wilh regard to personal checks, which have nol then claared)
from the dale Seller originally schedulad closing to Ine date of actual payment (and, wilh regard to personal checks,
to the dale of final clearanca), This late funding charge may be sstimated and charged by Seller al closing. Seller's
estimate will be adjusled after closing based on actual funding and clearance dates upon either Seller's or Buyer's
willen requesl. In the event Ihal Seller doas nol receive immediately cleared funds at closing, Buyer will nol be
allowed o lake possession of the Unit until Seller actually recalves the funds and thay have cleared. The foregoing
paragraph will survive {continue to be sffective after) closing.

4, Deposits. Except as permilted below or by the provisions of the Florida Condominium Ack, all of
Buyer's deposils will be held in escrow by Chicago Title Insurance Company (‘Escrow Agent™, wilth offices a{ 2701
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the
Condominium Docurments. The escrow agreement is incorporalad Inle this Agreemenl as if repeaied at length hers,
and Buyer agrees thaf the deposits may be held in any deposilory which meets the requirements of the Acl,
including, without fimitalion, a financial instituion chartered and located oul of lhe Stats of Florida,

Buyer agrees thal al! of Buyer's deposits in sxcess of ten percent (10%) of the Purchase Price may be used
by Seller for conslriction and development purposes as permilted by law. Additionally, Seller intends o usa Buysr's
deposils up to len perceni (10%) of the Purchase Prics as and o the extenl permitied by spplicable law.
Accordingly, if Seller has oblained or oblains the approval of the Dlreclor of the Division of Florida Land Sales,
Congominiums and Mobila Homes {o provide "Alterative Assurances’, as permitied by law, in liew of halding
deposils up fo ten percent {10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse
such deposits to I for all uses permiied by law. If Seller has oblained such approval as of the date of this
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been deliverad to
Buyer. If such approval is oblained afler the daie of this Agreemenl, Buyer will ba provided with a copy of the Escrow
Agreement, bul Buyer agrees that Il shall not be deemed a malerial or adverse change in the offering of the
Condominium by reason of the facl that Buyer has already agreed to the use of Buyer's deposits up o ten percenl
(10%) of the Purchase Price in the manner stated above.
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GENERAL INFORMATION:

Co-Brokar Information: (See paragraph 20 above; if the space for Co-Broker's hame is left biank, it

shall mean that Sefler has not agreed to pay a y co-broke
Co-Broker's Name: o EA‘UED HOMETS .
Co-Broker's Sales Agent _AJELANIE AJD

Co-Broker's Address 5 S OAs EERCH CLOR

7. =¥ =% .
Phone Ne. SY) 229" 2202 Fax No, 95¢ 2223
E-Mail UeenseNo._~

YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
TO THE SELLER UNTIL MIDNIGHT OF THE
PURSUANT TO THIS CONTRACT MAY BE FIFTEENTH DAY FOLLOWING THE SIGNING OF THE

USED FOR CONSTRUCTION PURPOSES BY CONTRACT OR AGREEMENT.

THE DEVELOPER. IF YOU DID NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TGO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, 1.5, DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SIGNING.

ANY PAYMENT IN EXCESS OF 10 PERCENT
OF THE PURCHASE PRICE MADE TO
DEVELOPER  PRIOR TO  CLOSING

SELLER:

$B Hotel Associates LLC, a Dalaware [imited liability
company

A’/E'\ N @ By: m %’. f

T Authorized Representative
CoemRIE, FRIEOMMN

Date: i !lu !06

Puchase Agreement
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8B FORT LAUDERDALE HOTEL & CONDOMINIUM
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES; =
T0 BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE,

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Additionally, under cartain clrcumstancas more partictlarly described In paragraph 4, and provided
that the Developer has posted "AHernative Assurances™ with the Division of Florida Land Sales,
Condominiums and Mobile Homas, Saller may use all of Buyer’s deposits (inciuding those equal to the initial
10% of the purchase price for construction purposes).

In this Agresment, the term *Buyer® andlor “Purchaser” means of refars 1o fhe buyer or buyers listed balow
who have signed this Agresmant. The word *Seller” andior ‘Developar' means or refers 1o SB Hotel Associates
LLC, a Delaware limited Rability company.

If the firsl latier of a word is capitalized in this Agreemeht.hal word will have he meaning given to It in this
Agresmant or, if no definition is given In this Agreement, In the Declaration (as defined in paragraph 1 of this
Agraement),

Buyer(s): _TARIT  IANESTMENTS

Address: s : —_ .
City: Z T _ State; NS

Caunry: (=54 Zip Coxle: _ e
Home Phans; Office Phane: )

Tax 1.D. No.: Fax. No. ( )

E-Mail:

1. Purchase and Sals. Buyer agreas to buy, and Seller agress o sell (on the terms and conditions
contained in this Agresmsnt), Unit Zéz[t} {the *Unit"} in the proposed SB FORT LAUDERDALE HOTEL &
CONDOMINIUM (the *‘Condorninium®). The Unit and the Condominlum are described in greater detall in the
proposed Dedclaration of Cendominium (the 'Declaration”) included in the Prospectus and attached exhibite (the
*Condominium Doouments”). Buyer acknowladges receipt of the Condominium Documents and all documenls
raquirag by Secfion 718,503, Florida Stalutes, to be furnishad by a developer 1o a Buyer, on of before the date of this
Agreement. The foregalng statement shall not, however, be in lieu of the execution of a Reoeipt for Condominium
Documents.

Inasmuch as tha Condominium Properly is intended to be operaled as part of a holel, Seller reserves lhe
right, in its sole discration, to rent out the Unit prior o closing, As such, at tha time of closing, the Unit may ba
dalivered subject to the possessory righis of any hotel guest then occupying he Unit (and Buyer agreas to accepl
lithe to the Unit subject to such possessory rights.} Inasmuch as Seller has reserved the sight to rent out the Unit prior
to closing, Buyer is hereby advised that, ai the time of olosing, THE UNIT MAY HAVE BEEN PREVIOUSLY

OCCUPIED.

2 Payment of the Puichase Price. The total purchase priog for the Uil is $_@mme
*Purchass Price”). Buyer agrees to make the following paymends against the Purchase Price:

Pwchesa Agreement
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Payment Dus Date Amouni

)
Inital 1% daposit Upen execution of $ o0,
this Agreament .
Addilional 40% Deposit 60 daye after Buyar's execution $_ZZ/_.ZQD.£D
of this Agreemant i

Addiiona! Deposit (S%WMWOM) s___Jp /00,00
Balance Closing ' $ _mm

Total Purchasa Price : § [l

Deposits may be made by personal check (subject to elearanca), cashier's check or wire {ranafar of faderal
* funds. The batance dus at closing must be paid by bank cashiar's chack or wire transfar of federal funde. Al
paymenls must be made in Uniled States funds and all checks must be payable on a bank localed in {he Conlinental
Unitad States. Even though Seller is not obligaled to do so, If Seller accepts a deposit from Buyer by credit card
anglor drawn on 8 foreign bank andlor payable In a currency ofhar than U.8. currency, Buyer shall bo solely
rasponsibla for all costs of collection and/or conversion and agrees to pay same 1o Seller promptly upan demand or,
in Seller's sole and absoluie discretion, Sallar may permit such costs to be chargad to Buyer at the time of closing. If
Buyer fails to pay any deposlt on tme, and Saller agrees o accept it on a later date (which Seller is nol obligated to
do), Buyer will pay a late funding charge equal lo interest at the rats of eighteen percent (18%) par annum from the
date due until the date received and cleared by Seller.

Buyor also agrees o pay all costs and other sums required to be pald by Buyer in this Agreement {many of
which are more parficuladly described In paragraph 11 below).

3 How Buyer Pays. Buyer understands and agrees that Buyer will be obligated to pay “all cash” at
closing. This Agreement and Buyer's obligations under this Agreement to purchass the Unit will not depend on
whether or not Buyer qualifies for or obtaing a morigage from any tender. Buyer will be solsly responsible for making
Buyer's own financiad anangemente. Seller agrees, however, to cooperale with any lender Buyer chooses and fo '
coordinale closing wilh such lender, #, bul only if, such lender masts Saller's closing schedule and pays Seller the
proceads of its morigage al closing. Notwithstanding any cooperation provided by Seller, nolhing herein shall be
deemed to qualify or atherwise conidition Buyer's obligation to close "all cash® on the purchase of the Unit, :

Allhough Seller does nol have lo do so, if Seller agrees to delay closing unlil Buyer's lendar is ready, or lo
wail for funding from Buyer's lender until afler cloging, or to accepi a portion of the sums due st closing in the form of
a personal chack, Buyer agrees {I) that Buysr shall nonatheless be obligated for the payment of all real property
taxes, assessments and charges attributabls io the Unit from the data that closing is originally scheduled, and (i) lo
pay Seller a late funding charge equal fo intefest, at the rats of eightaen percent (18%) per annurm, on all funds due
Sellar which have not than been paid to Seller {and, with regard to personal checks, which have not then cleared)
from the date Seller originally scheduled closing to the dafe of eotual payment (and, wilh regard to psrsonal checks,
io the dale of final clearangs). This late funding charge may be estimated and charged by Seller at closing. Seller's
esimate will be adjusled after closing based on actual funding and clearance dales upon either Seller's or Buyer's
wiitlen request. In the event thal Seller doss not receive immediately cleared funds at closing, Buyer will not be
allowad to take possession of the Unif until Seller actually receivae the funds and they have cleared. The foregoing
paragraph will survive (continue to be effective after) closing,

4, Deposits. Except as parmitied below or by the provisions of the Florida Condominium Act, alf of
Buyer's daposits will be held in escrow by Chicago Tile Insurance Company {"Escrow Agent’), with offices at 2701
Galeway Driva, Pompane Beach, Florida 33068, in accordanca with the escrow agresment contsined in the
Condominium Documenls. The escrow agreement 15 incorporated Mhlo this Agreement as if repealed at length here,
and Buyer agress that the deposils may be held in any depository which meets the requirements of the Adt,
including, without limiiation, a financal institution charterad and located oul of the State of Florida,

Buyer agress that all of Buyer's deposits In excess of teh petsent (10%) of the Purchase Price may be used
by 8eller for construction and developmant purpeses as permilted by law. Addifionaliy, Seller intends to use Buyer's
deposits up lo {sh percent (10%} of the Purchase Price as and to the extent permitted by applicable faw.
Accordingly, if Seller hes obtained or obiaing the approval of the Direclor of the Division of Florida Land Sales,
Condominiums and Mobils Homes to provide "Altarnative Assurances”, as parmittad by law, in lieu of holding
deposits up to fen percent (10%} of the Purchase Price In escrow, Seller may cause the Escrow Agenl o disburse
such deposits to it for all uses permitied by law. I Seller has obtained such approval as of the date of this
Agresment, a copy of the Escrow Agresment providing the machanism for sueh dighurssmant has been dalivered to
Buyer. If such approval is oblained afler the dale of this Agreement, Buyer will be provided with a copy of the Escrow
Agreemant, bul Buyar agrees that it shell not he desmed a material or adversa change in Ihe offaring of the
Condominium by raason of tha fact thal Buyer has already agreed lo the use of Buyer's deposits up 1o len percent’
{10%) of the Purchase Price in the manner stated ahove.

Purchase Agresmenl @
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GENERAL INFORMATION;

Co-Broker Information; (See paragraph 20 above; If the spage for Co-Broker's name Is left blank, it
shali mezn that Seller has not agreed to pay any to-hroker)

Co-Broker's Name!

2oy TDN  WATFRS

Co-Broket's Sales Agent

edin P. SetnshHhan

Co-Broker's Addresa

Ceeq Conch  foart

Foullimn  fecchy €L, 224Y3Y

Phone No.
E-Mail

ANY PAYMENT IN EXCESS OF 10 PERCENT
OF THE PURCHASE PRICE MADE TO
DEVELOPER PRIOR TO  CLOSING
PURSUANT TQ THIS GONTRACT MAY BE
USED FOR CONSTRUCTION PURPOSEE BY
THE DEVELOPER. -

Wilnasges!

qsd s4s p44s FaxNo._qsy Su3 3=
Licansa No.

MaRe Meaa

SRR
£ .q’f’,}j’a.?;

SE
B K

on

YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
TO THE SELLER UNTIL MIDNIGHT OF THE
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
CONTRACT OR AGREEMENT.

IF YOU DID NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWC
YEARS FROM THE DATE OF SIGNING.

BUYENM Halorm

i e
ThHIT] INVESTHER TS

Vowres Halevew

Dale: Of- 1306

SELLER:

SB Hotal Associates LLC, a Delaware limited lability
company '

By: //?/\‘%,(f

Authorized Representative
Z [ b6 f 1

Pata:

) gdfqgnass Agresment
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE.

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE YO DEVELOPER
PRIGR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Additionally, under certain circumstances more particularly described in paragraph 4, and provided
that the Developer has posted “Altemative Assurances” with the Division of Florida Land Sales,
Condominiums and Mobile Homes, Seller may use all of Buyer’s deposits (including those equal to the initial
10% of the purchase price for construction purposes).

In this Agreement, the term "Buyer” andfor *Purchaser” means or refers lo the huyer or buyers fisted below
who have signed fhis Agresment. The word *Seller” andfor *Developer® means or refers to SB Hotel Associates
LLC, a Dejaware limited liability company.

If the first letter of a word is capitalized in this Agreement, that word'will have the meaning given to it in this
Agreement or, if no definition is given in this Agreement, in the Declaration {as defined in paragraph 1 of this
Agresment}.

Buye(s): 17‘1%2] Gl € AHABAIA C/HIXD

Address: XQLO QQM [ﬁ'UE /UOQT}-/ )

City: AAREDS State: L
Country: USA - Zip Code: 3, 0J -
Home Phone: PIZBQ) 273 -3/135 Office Phone:  { )
Tax LD. Ne.: Fax. No. { }
E-Mai:
1. Purchase and Sale. Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions

contained in this Agreement}, Unit 200 {the "Unit’} in the proposed SB FORT LAUDERDALE HOTEL &
CONDOMINIUM (the *Condominium®). The Unit and the Condominium are described in greater detail in the
proposed Declaration of Condominium (the “Declaration’} included in the Prospecius and attached exhibits {ihe
‘Condominivm Documents”).  Buyer ackrowledges receipt of the Condominium Documents and all documenis
required by Section 718.503, Florida Slalules, to be furnished by a developer to a Buyer, on of before the date of this
Agreement. The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium
Documents.

Inasmuch as the Condominium Property is intended 1o be operated as part of a hotel, Seller reserves the
fight, in its sole discretion, to rent out the Unit prior to closing. As such, al the time of clasing, the Unit may be
delivered subject to the possessory rights of any hotel guest then occupying the Unit {and Buyer agrees o accapt
fitie: 1o the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unil prior
to closing, Buyer is hereby advised that, at the tme of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY
CCCUPIED.

——

2, Payment of the Purchase Price. The total purchase price for the Unit is $ )7’0(![; oD. {the
*Purchase Price”). Buyer agroes to make the following payments against the Purchase Price:

o

Purchase Agreement
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GENERAL INFORMATION:

Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker's name is left blank, it
shall mean that Seller has not agreed to pay any co-broker)

Co-Broker's Name: SUA PEALTY
Co-Broker's Sales Agent ___- A AT
Co-Broker's Address 235 7 TR A

AAPLEL ~ BYr0H
Phone No. YN Y&l kD] FaxNo. 229.673/980 -

E-Mail License No. 40D Y'Y 32
ANY PAYMENT IN EXCESS OF 16 PERCENT YOU HAVE THE OPTION TO CANCEL YOUR

CONTRACT OR AGREEMENT OF SALE BY NOTICE
TO THE SELLER UNTIL MIDNIGHT OF THE
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
CONTRACT OR AGREEMENT,

OF THE PURCHASE PRICE MADE TO
DEVELOPER PRIOR TO  CLOSING
PURSUANT TO THIS CONTRACT MAY BE
USED FOR CONSTRUCTION PURPOSES BY

THE DEVELOPER. IF YOU DID NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANGELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SIGNING.
Winesées: BUYER(S)
m \:25 oaﬁé,ﬂ X -
AT AR A
j Date: -2 4=-0D

SELLER:

SB Hotel Associates LLEC, a Delaware limited liability
company

By: /\/\ K:J_(/(
Authorized Representative
Date: ! [ 6% Iaf;

Purchase Agreement
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM

PURCHASE AGREEMENT

ORAL  REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE.

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE T0- DEVELOPER

PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER,

Additionally, under certain cireumstances more particularly described fn paragraph 4, and provided
that the Developer has posted "Alternative Assurances® with the Division of Floridz Land Sales,
Condominiums and Mobile Homes, Seller may use alf of Buyer’s deposits (including those equal to the initial
10% of the purchase price for construction purposes), : '

In this Agresment, the term *Buyer' andlor *Purchaser” means o refers fo the buyer or buyers fisted below

who have signed this Agreement. The word “Seller' andfor Developer means or refers o SB Hotel Assoclates
LLC, a Delaware kmited ability company.

It the first letler of a word i capilalized in this Agreement, thal mdlm'll have the meaning given 1o it in this
Agresment or, if no definilion is given in this Agreement, in the Declaration {as defined in paragraph 1 of this
Agreement),

Buyer(s): _F‘TR\ EJ__ C l MO % \TP\"{ DF: M |. @YT

Address; E,ﬂ REeo. ~ ._ B s ‘_\”—:-10
Cily: L — ~ State: « .

Counlry; Zip Code: :?,, -

Hoeme Phone: )ﬂn A—._ - -.. -.“‘_, '. Office Phone; (:_ = - )
Tax 1.D. No.; ‘ Fax. Ne. )

E-Ma f NPT A Y

1. Purchase and Sala, Lyer agrees 1o buy, and Seller agrees o gelf {on the lerms and condilions
contained in this Agreement), Unit _Lé_Q_g_ (the *Unit) in the proposed SB FORT LAUDERDALE HOTEL &
CONDOMINIM (the “Condominium'. The Unit and (he Condominium are described in graaler delail in the

Documents?). Buyer acknowlodges receipt of the Condominium Documents and al documenis
required by Bection 718,503, Florda Statites, 1o be furnished by a developer lo a Buyar, on or before the dala of this

Agreement, Iha-foregoigg slatement shalt not, however, be in fieu of the execution of ‘a Recelp! for Condominium
Documents, ’

inasmuch as the Condominium Property is intanded 1o be oparatad as part of a holel, Sefier reserves the
right, in ils solo discretion, to rent out the Unt prior to closing, As such, al the tims of closing, the Unit may be
deliverad subject (o the possessory rights of any hotel guest then occtpying the Unit (and Buyer agreas lo accept
e lo the Unit subject to such Possessory rights.) Inasmuch as Selier has reserved the rightio ren! out the Unit pri

Prioy
lo closing, Buyer is hereby advisad thal, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY
OCCUPIED.

2 Payment of the Purchass Price. The total purchase price for the Ugil |s Sme

*Purchase Pnce') Buyer agrees lo make the following payments agains! the Purchass Prica:

Puchase Ageement @
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Co-Broker Information: (See paragraph 20 above; If the space for Co-Broker's name is left blank, it

Co-Broker's Name:
Co-Broker’s Sales Agent

shall mean that Seffer has not agreed to pay any co-broker}
UN_BealTy, e -
JAM De MIRAA

CoBrokers Address 315 TRMIA M il 7
MNopies e dios

Phone No,
E-Mail

ANY PAYMENT iN EXCESS OF 10 PERCENT

DEVELOPER  PRIOR TO CLOSING
PURSUANT 70 THIS CONTRACT MAY BE

USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Wilne:

-

(s

-1 FaxNo.jzaﬁ»EQi-‘l?W
: 'S:ZM‘Ucense No. P Y 3/&

YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
TO THE SELLER UNTIL MIDMIGHT OF THE
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
CONTRACT OR AGREEMENT,

IF YOU DID NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U8, DEPARTMENT OF
HOUSING . AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO

YEARS FROM THE DATE OF SIGNING.
BUYER(S)
X ARtler T Mk .

X TBq_penigas
Date: ’ _I_LL@_'ZO(
SELLER:

5B Hotel Assoclates LLC, a Delaware Himitad fabil
company .

By: M %l L(

Authorized Reprasentalive
Date: abtfog
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELCPER TO A BUYER OR LESSEE.

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER. ‘

Additionally, under certain circumstances more particularly described in paragraph 4, and provided
that the Developer has posted "Alternative Assurances™ with the Division of Florida Land Sales,
Condeminiums and Moblle Homes, Seller may use all of Buyer's deposits {including those equal to the initial
10% of the purchase price for construction purposes).

In this Agreement, the term “Buyer” andfor *Purchaser* means or refars fo the buyer or buyers listed below
who have signed this Agreement. The word "Seller” andfor “Developer’ means or refers to SB Hotel Assoclates
LLC, a Delaware limited liability company. '

If the first letter of a word is capitalized in this Agresment, that word"m'll have the meaning given to it in this
Agreement or, If no definiion is given in this Agreement, in the Declaration (as defined in paragraph 1 of this
Agreemant).

Buyer(s): JAY AIMMAL
(%) 1

Address:
City: ¢ . State: _— -
County: JSA . Zip Code: 75531
Home Phone: e — e Office Phome: i
Tax 1.D. No.: Fax, No, ( }
E-Mal: J

1. Purchase and Sale, Buyer agrees to buy, and Seller agrees to sell {on the terms and conditions

contained in this Agreement), Unil /Ql g (the *Unit"} In the proposed SB FORT LAUDERDALE HOTEL &

CONDOMINIUM (the "Condominium®). The Unit and the Condominium are described in greater detail in the

proposed Declaration of Condominium {the “Declaration”) included in the Prospectus and attached exhibits (the

*Condominium Documents”). Buyer acknowledges receipt of the Condominium Documents and all documenils

required by Section 718.503, Florida Statutes, to be furnished by a developer 1o a Buyer, on or bafore the dale of this

Sgraamertl;. The foregoing statsment shall not, howsver, be in ligu of the execution of a Receipt for Condominium
ocuments.

Inasmuch as the Condominium Property is intended o be operated as part of a hotel, Sefler reserves the
right, in its sole discretion, to rent out the Unit pricr to closing. As such, af the time of closing, the Unit may be
defiverad subject to the possessory rights of any holel guest then occupying the Unit (and Buyer agrees to accept
fitle o the Unit subject to such possessory rights.) Inasmuch as Seller has resetved the right to rent out the Unit prior
lgc cclﬂsliar;gbBuyer is hereby advised thal, at the fime of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY

2 Payment of the Purchase Price. The fotal purchase price for the Unitis § f 2 q, 300 v {the

*Purchase Price*}. Buyer agrees to make the following payments against the Purchase Price:

Purchase Agreement
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Payment Dug Date Amount

(=
(]
Inital )ﬁ%sde;{:sit Upon execuion of s__ Y4, 2%0.00

this Agreement
Additional 10% Deposit 60 days after Buyer's execution $ X X, ‘1"5’ 0. CO
of this Agreemant
Additional Deposit - CS%-FECM RESER AN ) ('“7{.- 240, 00
Balance Ciosing $ 707, ¥40.00
Total Purchase Frice % 3 J‘? (J(, ZOO . OO

Deposits may be made by parsonal check {(subject to clearance), cashier’s check or wire transfer of faderal
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. Al
payments must be made in United Slales funds and all checks must be payabls on a bank located in the Continental
United Slales, Even though Seller is not obligated to do so, if Seller accepls a deposit from Buyer by credit card
andfor drawn on a forelgn bank andior payable in a currency other than U.S. currency, Buyer shall be solsly
responsible for all costs of collection andfor conversion and agrees to pay same to Seller promptly upon demand or,
in Seller's sole and absolute discretion, Seller may permit such cosis to be charged fo Buyer at the time of closing, If
Buyer fails to pay any deposit on time, and Saller agrees {o accept it on a later date (which Seller is not obfigated to
do}, Buyer will pay 2 late funding charge equal to interest at the rate of eighleen perceni (18%j) per annum from the
date due untll the date received and cleared by Seller.

Buyer also agrees to pay all costs.and other sums required to be paid by Buyer in this Agresmant {many of
which are more particularly described in paragraph 11 below).

3 How Buyer Pays. Buyer understands and agrees that Buyer will be obligaled to pay "all cash® at
closing. This Agreement and Buyer's obligations under this Agreement fo purchase the Unit will not depend on
whether or not Buyer qualifies for or oblains a mortgage from any lender. Buyer will be solely responsible for making
Buyer's own financlal arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to
coordinate closing with such lender, if, but only if, such lender meets Sefler's closing schedule and pays Seller the
proceeds of its morlgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be
deemed to qualify or otherwise condifion Buyer's obligation to close "all cash' on the purchase of the Unit,

Although Seller does not have fo do so, if Seller agrees (o delay closing untl Buyer's lender Is ready, or lo
wait for funding from Buyer's lender until afisr closing, or 1o accept a portion of the sums due at closing in the form of
a personal check, Buyer agrees (i) that Buyer shall nonethelsss be obligated for the payment of all real property
taxes, assessments and charges attributable to the Unit from the date that closing Is originally scheduled, and (ji} to
pay Seller a fate funding charge equal to interest, at the rale of eighteen percent (18%) per annum, on all funds due
Seller which have not then been paid to Seller (and, with regard to personal checks, which have nol then claared)
from the date Seller originally scheduled closing to the dats of actual payment {and, with regard to personal checks,
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's
estimate will be adjusted after closing based on aclual funding and dearance dates upon sither Seller's or Buyer's
written request In the event that Seller doss nof ressive immediately cleared funds at closing, Buyer will not be
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared, The foregoing
paragraph will survive (continue to be effective after) closing,

4, Deposits. Excapt as parmitled below or by the provisions of the Florida Gondominium Act, all of
Buyer's deposits will be held in escrow by Chicago Title tnsurance Company (*Escrow Agent’), with offices at 2701
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agresment contained in the
Condominium Documents. The escrow agreement is incorporated Into this Agresment as if repeated al lsngth here,
and Buyer agrees that the deposits may be held in any deposilory which meets the raquirements of the Act,
including, without limitation, a financial institution chartered and located out of the State of Florida,

Buyer agreas thal all of Buyer's deposils in excess of ten percent {10%) of the Purchase Price may be used
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends 1o use Buyer's
deposils up fo ten percent {10%) of the Purchass Price as and to the exient permitted by applicable law,
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales,
Condominiums and Mobile Homes to provide "Alemative Assurances', as permitted by law, in lieu of holding
daposits up o ten percent (10%) of the Purchase Price In escrow, Seller may cause the Escrow Agent fo disburse
such deposits to it for all uses permitted by law, . If Seller Has’ obtained" stich approval as ‘of the dats of this
Agreament, a copy of the Escrow Agreement providing.the mechanism for such disbursement has been dslivared to -
. Buyer. If'such'approvalis obtained after the dale of this Agreement, Buyer will be provided with a copy of the Escrow
" “Agree ut Buyer- agrees: that it ‘shall nol b desined a matenal or adverss ‘charigs in the offering of the
‘Condominium by feason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent
(10%) of the Purchase Price In the manner stated above.
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GENERAL INFORMATION:

Co-Broker Information: {Ses paragraph 20 abave; if the space for Co-Broker's name is left blank, it

Co-Broker's Name:

Co-Broker's Sales Agent

Co-Broker's Address ol
Phone No
E-Mail

ANY PAYMENT IN EXCESS OF 10 PERCENT
OF THE PURCHASE PRICE MADE TO
DEVELOPER PRIOR TO  CLOSING
PURSUANT TO THIS CONTRACT MAY BE
USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Witnesses:

VQ
CAugF fahdricor-

FaxNo. 95Y-29; So¥&
" License No. 203 F32%

YOU HAVE THE OPTION TO CANCEL YOQUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
TO THE SELLER UNTIL MIDNIGHT OF THE
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
CONTRACT OR AGREEMENT.

IF YOU DID NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE CFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SIGNING.

BUYER(S) Q/ﬁ /(
YL e

CTAY It trn At
Date: O|._0GIOG...

SELLER:

$8 Hotal Associates LLC, a Delaware limited liability
company

By: M & e

Authorized Representative

Dale: ll;'i/oé
i

Purchase Agreement
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5B FORT LAUDERDALE HOTEL & CONDOMINIUM
PURCHASE AGREEMENT A

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TC BE FURNISHED BY A DEVEL.OPER TO A BUYER OR LESSEE.

ANY PAYMENT IN EXCESS OF 40 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER. .

Additionally, under certain circumstances more particularly deseribed in paragraph 4, and provided
that the Developer has posted "Alernative Assurances” with the Division of Florida Land Sales,
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (inciuding those equal to the initial
10% of the purchase price for construction purposes).

In ths Agreement, the term “Buyer” andfor *Purchaser” means or refers lo the buyer or buyers listed below
who have signed this Agreement. The word “Seller’ and/or “Developer® means or refers fo SB Hotel Assoclates
1.L.C, a Delaware limited liability company.

If the firsi letter of a word is capitalized in this Agreement, thal word-will have the meaning given to it in this
Agreement or, if no definition is given in this Agreemeni, in the Declaralion {as defined in paragraph 1 of this
Agreement).

Buyer(s):
JOSE  MARTINEZ. & AL A BSTOPIN AN
Address: __
{ N, ECEUIIEN

City: 2 T S GV O TR State: A‘:‘;l R
Cauntry: C U A Zip Code: 33190
Home Phone: | .. o wvw o v yens v vy oo OffcePhone: [ }
Tax LD. No.: Fax. No. -~ T T
E-Mail: C()r\J e =

1. Purchase and Sale, Buyer agress to buy, and Seller agrees to sefl (on the ferms and conditions
contained In this Agreement), Unit 220 | (the "Unit) In the proposed SB FORT LAUDERDALE HOTEL &

CONDOMINIUM (the *Condominium®). The Unit and he Condominium are described in greater detall in the
proposed Declaraion of Condominium (the *Declaration”) included In the Prospectus and aftached exhibits {the
*Condominium Documents®). Buyer acknowledges receipt of the Condominium Documents and all documents
required by Seclion 718,503, Florida Statules, fo be furnished by a developer to a Buyer, on or before the dale of this
Agresment. The foregoing statement shall not, however, be in lisu of the execution of a Receipt for Condaminium
Doouments.

Inasmuch as the Condominium Property is intended to be operated as part of & hotel, Seller reserves the
right, in its sole discration, to- rent out the Unil prior to dosing. As such, 8{ the time of closing, the Unil may be
delivered subject to the possassory rights of any hotel guest then ocoupying'the Unil (and Buyer agrees o accepl
fitla fo the Unit subject lo such possessory rights,) Inasmuch as Seller has reselved the right to renl out the Unil prior
to closing, Buyer is hereby advissd that, at the time of closing, THE UNIT MAY HAVE BEEN PREVICUSLY

CCCUPIED. .
2. Payment of the Purchase Price. The total purchase price for the Unit is $i@_; {the

*Puschase Price™. Buyer agrees to make the following payments against the Purchasa Price:

Purchase Agreement @
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Payment Due Dalg ) Amount

initial 10% deposit Upon execution of s H3 150 —
this Agresment

Addilional 10% Deposit 60 days after Buyer's execulion $_ K7, 500 —
of this Agreement

Additional Deposit (5 % from resenvation ) s 43,150 —

Balance Closing $__TO0.000 =
Total Purchase Price 35%%

Deposits may be made by personal check (subject o clearance), cashier's check or wire transfer of federal
funds. The balance due af closing must be paid by bank cashier's check or wire transfer of federal funds. Al
payments must be made in United States funds and all checks misst be payable on a bank localed in the Confinental
United States. Even lhough Sellar is not obligated 1o do so, if Seller accepts a deposit from Buyer by credit card
andfor drawn on a foreign bank andfor payable n a curcency other than U.S. currency, Buyer shall be solely
responsible for all costs of collection andfor conversion and agrees 1o pay same fo Seller promptly upon demand o,
in Seller's sole and absolule discretion, Seller may permit such costs te be chargad to Buyer al the time of closing. If
Buyer fails to pay any deposil on time, and Selfer agrees lo accept it on a later date (which Seller is not obligated lo
do}, Buyer will pay a late funding charge equal fo inferest at the rate of sighteen percent (18%) per annum from the
date due unlit the date received and cleared by Seller,

Buyer also agrees to pay all costs and other sums required to be pald by Buyer in this Agreement (many of
which are more particularly described in paragraph 11 below). .

3 How Buyer Pays. Buyer understands and agrees that Buyer will be obligaled to pay "all cash’® al
elosing, This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on
whether or nol Buyer qualifies for or obtains a mortgage from any lender. Buyer will be sololy responsible for making
Buyer's own financial arrangaments. Seller agrees, however, o cooperale with any Jender Buyer chonses and to
coordinale closing with such lender, if, but only ff, such lender meets Seller's closing schedule and pays Seller the
proceeds of ils mortgage at closing. Notwithstanding any cooperalion provided by Seller, nothing herein shall be
deemed to qualify or otherwise condition Buyer's ebligation 1o close "all cash* on the purchasg of the Unil.

Although Seller does not have to do so, if Seller agrees to delay closing until Buyer's lender is ready, or lo
wait for funding from Buyes's lender until after closing, or to accept a porfion of the sums due at closing in the Torm of
a personal check, Buyer agrees (|) that Buyer shall nonetheless be obligated for the payment of all real property
taxes, assessments and charges attributable lo the Unil from the dale thal closing Is originally scheduled, and (i) to
pay Seller a late funding charge equal lo inferest, at the rate of elghteen percent {18%) per annum, on all funds due
Seller which have not then been paid to Seller {and, with regard to personal chacks, which have not then cleared)
from the: date Seller originally scheduled closing lo the dale of aclual payment {and, with regard to personal checks,
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's
eslimate will be adjusted afer closing based on acfual funciing and clearance dates upon either Sefler's or Buyer's
wrillen request, In the event that Ssller does not receive immediately cleared funds at closing, Buyer will not be
aliowed lo take possession of the Unit uniil Seller actually receives the funds and they have cleared, The foregoing
paragraph will survive (continue lo be effective after) closing.

4 Deposils. Except as permitted below or by he provisions of the Florida Condominium Act, a of
Buyer's deposits will be held in escrow by Ghioago Title Insurance Company ("Escrow Agent®}, with offices at 2704
Gateway Drive, Pompano Beach, Florida 33089, in accordance with the escrow agreement contained in the
Condominium Documenls. The escrow agreemenl is incorporated Inio this Agresment as if repeated at length here,
and Buyer agrees thal the deposils may be held in any deposilory which meels the requirements of the Act,
including, without limilation, a financlal instilutien chartered and localed out of the State of Florida,

Buyer agrees that all of Buyer's deposits in excess of ten percent {10%) of the Purchase Price may be used
by Seller for construction and.development purposes as permitied by faw. Additionally, Seller Intends to uss Suyer's
deposits Up o ten percent. (10%) of lhe Purchase Price as and ko the extent permilted by applicable law.
Accordingly, if Seller has obtained or obtains the approval of the Divector of the Division of Florida Land Sales,
Condominfums and Mobile Homes o provide “Allernative Assurances”, as permilted by law, in lisu of holding
deposils up to len percent {10%) of the Purchase Price in escrow, Seller may cause the Escrow Agen to disburse
such dsposils 1o it for all uses permited by law. 1f Sefler has obtained such approval as of the date of this
Agresment, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to
Buyer. If such approval Is oblained after the dale of this Agresment, Buyer will be provided wilh a copy of Ihe Escrow
Agreemenl, but Buyer agrees thal It shall not be desmed a material or adverse changs in the offering of the
Condominium by reason of the fac! that Buyer has aiready agreed lo the use of Buyer's deposits up 1o fen percent
{10%) of the Purchase Price in lhe manner stated above.

Puichase Agreement @
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GENERAL INFORMATION:

Co-Broker information; {See paragraph 20 above; if the space for Co-Broker's name Is left blank, it
shall mean that Seller has not agreed to pay any co-broker)

Co-Broker's Name:

Co-Broker's Sates Agent

Co-Broker's Address

i
N U

Phone No.
E-Mail

Fax No.

License No.

ANY PAYMENT IN EXCESS OF 10 PERCENT
OF THE PURCHASE PRICE MADE TO
DEVELCPER  PRIOR TO  CLOSING
PURSUANT TO THIS CONTRACT MAY BE
USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

AR

" YOU HAVE THE OPTION TO CANCEL YOUR

CONTRACT OR AGREEMENT OF SALE BY NOTICE
TO THE SELLER UNTIL MIDNIGHT OF THE
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
CONTRACT OR AGREEMENT.

IF YOU DID NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRAGT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM THE PATE OF SIGNING.

Bg}\'ER(S) l | :L\ | /

m)- }meoma:*

Dale: 7(/ 4 (2./2.08
SELLER: '

SB Hotel Associates LLC, a Delaware limfied liability
company

o M=,

Authorized Representaive  *

Dale: p( 05{/06

Purchase Agreement
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNQOT BE REUED UPCN AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. ‘

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPQSES BY

THE DEVEL.OPER,

Additionally, under cerfain circumstances more particularly described in paragraph 4, and provided
that the Developer has posted "Alemative Assurances” with the Division of Florida Land Sales,
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal te the initiat
10% of the purchase price for construction purposes).

In this Agreement, the term “Buyer” andfor *Purchaser” means or refers lo the buyer or buyers listed bejow
who have signed this Agreement. The word "Seller” andfor "Developer” means or refers to SB Hote! Associates
LLC, 4 Delaware limited Rability company.

If the first letter of a word Is capitalized in this Agreameni, that word-will have the meaning given to it in this
Agreement or, If no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this
Agreemant),

Buyer(s): PaTRICK O HARA
MAZY  O' WARH

Addn:fss: r C b e e L v e
Cily: S e State: Ny
Country: USH Zip Code: L
HomePhonet  \per . , - . Office Phone: (.,
Tax [.D. No.: ‘ Fax, Ne. { )
E-Mail;

1. Purchase and Sale. Buyst agress ko buy, and Seller agress (o sell {on the terms and condilions

contained in this Agreement), Unit 1 5032 {the *Unif’) in the propased SB FORT LAUDERDALE HOTEL &
CONDOMINIUM (the “Condominiur®). The Unit and the Condominium are described in greater detail in the
proposed Daclaration of Condominium {the "Declaration”) included In the Prospecius and altached exhibils (the
*Condominium Documents®), Buyer acknowiedges receipt of the Condominium Documents and 2! documenls
required by Section 718,503, Florida Statules, to be furnished by a developer to a Buysr, on or bafors the dale of this
Agreement. The forsgoing stalement shall not, however, be In lieu of the execution of a Receipt for Condominium
Documents.

Inasmuch as the Condominium Propsrly is intended o be operated as parl of a hotel, Seller reservas the
right, in its sole discrefion, to rent out the Unit prior fo closing. As sush, at the time of closing, the Unit may be
delivered subject fo the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept
lite 1o the Unit subject o such possassory rights.} Inasmuch as Seller has reserved the right to rent out the Unit prior
to closing, Buyer is hereby advised thal, &t the time of closing, THE UNIT MAY HAVE BEEN PREVIDUSLY

OCCUPIED.

2 Payment of the Purchase Price. The tolal purchase price for the Unil is § q 0 5 |Q Iz 0 the
*Purchase Price”). Buyer agress o make the follnwing paymenis against the Purchase Prica:

Purchase Agreemant
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Payment g% Due Date Amount

Wsh Upon execulion of s 15,250 .00

{his Agreement
Additional 10% Deposit 50 days after Buyer's execution $ ﬁ 0 ] SOO 00
' of this Agreement
Additional Deposit (6% FRoM Q-ESE.RUNQDJ“\ s U5 } 250 .00
Balance Closing $_124 , 000 .
Total Purchase Prios s_ 405, 0000

Deposils may be made by personal check {subjecl to clearance), cashier's check or wire transfer of fedsral
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds. Al
payments must be made in Uniled Stales funds and all checks must be payable on a bank located in tha Conlinental
Uniled Slatss. Even though Seller is not obligated to do so, if Seller accepls a deposit from Buyer by credit card
andfor drawn on a forsign bank andlor payable in a currency other than U.S. currency, Buyer shall be solely
responsible for alt costs of collection and/or conversion and agress fo pay same to Seller promptly upon demand or,
in Sellar's sols and absolute discretion, Seller may permit such costs fo be charged o Buyer at the time of closing. If
Buyer fails lo pay any deposit on time, and Seller agrees to accept if on a later date (which Seller is not abligaled to
da), Buyer will pay a lale funding charge equal lo interest at the rate of eighteen parcent {18%) per annum from the
date due until the date received and cleared by Selle:.

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement {many of
which are mors particularly described in paragraph 11 below).

3 How Buver Pays, Buyer undsrsiands and agrees that Buyer will he obligated to pay "all cash' at
closing. This Agreement and Buyer's obligalions under this Agresmenl te purchase the Unit will nol depand on
whalher or nol Buyer qualifies for or oblains a morlgage from any lender. Buyer will be solely responsibla for making
Buyer's own financial arrangemenis. Seller agrees, however, to cooperate with any lender Buyer chooses and to
coordinate clesing with such lender, If, bul only if, such lender meets Seller's closing schedule and pays Seller the
procesds of its mortgage al closing. Noetwithslanding any cooperalion provided by Seller, nothing herein shall be
deamed to qualify or otherwise condition Buyer's obligation to close "all cash” on the purchase of the Unit

Although Seller does net have to da so, if Seller agrees {o delay closing until Buyer's lender is ready, or to
wait for funding from Buyer's lendar untll after closing, or 1o accept a portion of the sums due at closing in the form of
a parsonal check, Buyer agrees (i) that Buyer shall nanetheless be obligated for the payment of all ral property
taxes, assessments and charges atiributable to the Unit from thae dale that closing is originally scheduled, and (i} to
pay Seller a late funding charge equal io inferest, at the 1ate of sighteen percent (18%) per annum, on all funds due
Seller which have not then been paid 1o Seller (and, with regard lo personal checks, which have not then clearad)
from the date Seller originally scheduled closing to the dalte of aclua! payment (and, with regard to personal checks,
to the date of final cloarance). This Jate funding cherge may be estimatsd and charged by Seller at closing. Seller's
eslimate will be adjusted after closing based on aclual funding and clearance dales upon either Seller's or Buyer's
written request. In the evant thal Seller does not receive immediately clearad funds al closing, Buyer will nct be
allovied to take possession of the Unil uniil Seller actually recelves the funds and they have cleared. The foregoing
paragraph will survive (confinus to be effective after) closing.

4, Deposite, Excepl as permitted below or by the provigions of the Flerlda Condominium Act, all of
Buyer's deposits will be held in escrow by Chicago Tille Insurance Company {"Escrow Agent?), with offices al 2701
Gateway Drive, Pompano Beach, Florida 33068, in accordance wilh the escrow agreement contained in the
Condominium Documents, The escrow agreement is incorporated into this Agreament as if repeatad at length here,
and Buyer agrees that the deposits may be held in any deposilory which meets the requirements of the Ac,
Including, withoul limitation, a financial institution chartered and located out of the State of Florida.

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of Ihe Purchase Price may be used
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buysr's
deposils up to ten percent (10%) of the Purchase Price as and lo ihe sxisnl peimitied by applicable. law.
Accordingly, if Seller has obtained or obtains the approval of the Direclor of the Division of Florida Land Sales,
Condominiums and Mobile Homes to provide *Allernalive Assurances”, as permitled by law, in list of holding
daposils up to tan percant (10%) of the Purchase Price in escrow, Sellsr may cause the Escrow Agent to disburse
such deposits fo i for all uses permitted by law. If Seller has oblained such approval as of the date of this
Agreement, a copy of the Escrow Agreemeant providing the machanism for such disburssmenl has been deliverad lo
Buyer. If such approval is obtained afier the date of this Agreement, Buyer will be provided with a copy of the Escrow
Agresment, bul Buyar agrees that it shall not be deemed a malerial or adverse change in the offering of the
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up lo ten percent
{10%) of the Purchase Price in the manner stated above.

Purchase Agreement
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GENERAL INFORMATION:

Co-Broker Information: {See paragraph 20 above; if the space for Co-Broker's name Is left blank, it
shall mean that Seller has not agreed te pay any co-broker)
<t & AS

Co-Broker's Name: ElDDA SO
Co-Broker's Sales Agent e ==
Co-Broker's Address 134999 ScANE BILVD 7210
NEYTINEEEEE TR
PhoneNo. (%Y H4TD 1924 Fax Nomi> 301324
E-Mail Licanse No. =
ANY PAYMENT IN EXCESS OF 10 PERCENT YOU HAVE THE OPTION TO CANCEL YOQUR
CONTRACT OR AGREEMENT OF SALE BY NCTICE
OF THE PURCHASE PRICE MADE TO
TO THE SELLER UNTIL MIDNIGHT OF THE
DEVELOPER PRIOR TO CLOSING FOLLOW, NG OF
PURSUANT TO THIS CONTRACT MAY BE FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
CONTRACT OR AGREEMENT,

USED FOR CONSTRUCTION PURPOSES BY

THE DEVELOPER. IF YOU DID NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SIGNING,

P Ca G ey

2055M99.\e b@\‘&bl\i\m& y %‘E# 0 Hoha—
[ X © ) AT

Dala: |2 — 15 ~o5

SELLER:

SB Hotsl Associates LLC, a Dalaware limited liability
company

By: l{‘ ?’4 %

Auhorized Representative

Date: f{!o;:’us

Purchase Agreement
-15- EZE:



$B FORT LAUDERDALE HOTEL & CONDOMINIUM
PURCHASE AGREEMENT

OlAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
meRESENTAﬂONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE

E TO THIS CONTRACT AND THE DOCUMENYS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
[T BE FURNISHED BY A DEVELOPER TO A-BUYER OR LESSEE.

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE YO DEVELOPER
[THE DEVELOPER.

Additionally, under certain circumstantes more particularly described in paragraph 4, and provided
fhat the Deévaloper has postad "Ajtemative Assurances™ with the Division of Florida Land Sales,
Condominiums and Mobile Homes, Seller may use all of Buyer's depesits {including those equal te the initial
[10% of the purchase price for construstion purposes). -

In this Agreement; he ferm “Buyer” andfor “Pirchaser” means of 1efers fo the buyer or buyers ksled bsiow
" who hava signed this Agreement The word “Seller” andior “Developer* means or refers to S8 Holel Assoclates
| LC, a Dalaveare limited llability company. .

If tha firsl leller of 2 word is oapllelized in tis Agreemand, that wwd'will have the meaning given to it i hls
Pgreement or, i no definition iz given In Lhis Agresment, in the Declarallon {as defined in paragraph 1 of this
Pgreement), ’ :

Buyer(s): DIANA RS ce i
SACENARINE ERMSoc |4

LONDOMINIUM (he ‘Condominium”).  The Unit and the Gondominivm are described in grealer datall in the
broposed Dedlaralion of Condominium (the ‘Dedlaralion”) Inciuded in the Prospeclus and attached exhibils (the
iCondominium Documents™). Buyer acknowkdges receipt of the Condominium Documents end a3 documents
eguired by Seclion 718.503, Florida Stalules, to be furnished by a developer 1o a Buyer; on or before the data of this
Raresment, The foregoing stalement shal not, however, be in lieu of the execulion of a Recsipl for Condominium
Docurnants, '

Inasmuch & the Condominiurn Property Is intendbd o be operaled as part of & holel, Sefler reserves the
lght, in its sole discration, o rent oul the Unit prios to closing. As such, al the ime of dosing, the Unit may be

fivered subjeot to the possessary rights of any hotel guest than ocoupying the Unit (and Buyer agrees to accept
e fo the Unil subject 1o such possessory rights.) Inasmuch as Sellar hes reserved the right to rent out the Un¥ prior

0 closing, Buyer Is hereby advised thal, al'the lme of closing, THE UNIT MAY HAVE BEEN PREVICUSLY
[PCCUPIED.

- ™)
2 Paymentol e Puchase Price. The folal purchase price for the ritis 31 2.2 , SC0 O
Purchase Price"), Buyer apreses to make the following payments against the Purshase Price:

PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPDSES BY

Address:
biy: . PLANTATIoN ga: 4
- Country: 2o Zip Code: -
Home Phone: i — Office Phone: €
" [fax LD. No.: : Fax. No, [ N
E-Mal:
1. Mﬂ@‘ Buyer aﬁrees to buy, and Seller agrees 1o sell fon the l.erms ang conditions .
bontzined in this Agreement), Unil_LB 01 {lhe 'Uni) in the proposed SB FORT LAUDERDALE HOTEL &

ALL-STATE LEgar @

EXHIBIT



. Paymeni Dus Dale : Amoyn

=%

Iniiiat0% deposil Upon exgoution of $ ‘57‘ L15.00 v
this Agreament

lArditonal 40% Daposit 60 days after Buyer's execution A=Y K3=faR~_XY
of Ihis Agresment

Additional Depost S FRoM Pesefufmedd .37 Lis.co v

Balance Closing ‘ $_booz Foo.ve

Tolai Purchase Prios C W A

Depasits may be made by personsl check (subject to clearance), oashier's check o wire lransfer of federal
funds. The balance due at closing must be pald by bank cashier’s check or wire transfer of faderal funds. A
payments musl ba made in Unitad Statas funds and al hecks must be payable on abank located in the CQ"WW
Lnfted States. Even though Saller is not obligated to do so, If Sellar accepls a deposit from Buyer by credit card

dior drawn on a foreipn bank andfor payable in & curency olher then LS. cumency, Buyer shall-be solaly
esponsible for e costs of colleclion andior conversion and agrees to pay same (o Sefler promplly upon demand or,
in Selier’s sole and absolts discretion, Seller may permit such cosis lo be charged Io Buyer af he ime of closing. 1
Buryer fails %o pay any deposit on time, a0d Seller agrees to acoept il on a later dats (which Seller Is nol obligated to
ldoj, Buyer will pay a late funding charge equal o inlerest at the rate of eighiesn paccent (18%) per annumn from the
date due unll the dale recelved and cleared by Seler.

Buyer als0 agrees to pay all costs and ofher sums required fo be paid by Buyer in this Agreerment (many of
which are more particulery described in paregraph 11 below).

3. How Buver Pays. Buyer underslands and agress thal Buysr will be obliyated ko pay *al cash® al
closing. This Agresment and Buyer's obfigations under his Agreement to purchase the Unit will not depend o
whether or pot Buyer qualifies for or obiains a morigage from any lerder, Buyer will be solely responsible for making
Buyer's own financial arrangements. Seller agfess, however, lo cooperale wilh any lender Buyer chooses and lo
coordinate cloging with such lender, if, but only i, such lender meats Seller’s closing schedule and pays Sefler the
. |procesds of K mwrlgage at closing. Netwilhstanging any cocperation provided by Seller, nolhing herein shall be
desmed |0 qualify or otherwisa condition Buyer's cbligetien lo closs *all cash® on he purchase of te Unil .

Although Sslier does not have to do o, if Sefler agrees lo delay closing unfil Buyer's lendsr is ready, or lo
wall for funding from Buyer's lendes unti after closing, or lo accepl a portion of the sums due at closing in the fosm of
a persona check, Buyer agrees {i} that Buyer sha!l nenethelsss be obligaled for e payment of all real propatty
Laxes, assessments and chasges allrbutable 1o the Unit from the date thal closing is originally scheduled, and i) 1o
pay Seler a late funding charge equal b Interest, &t the rate of sighteen percant {18%) per annum, on &ll funds due
Seliar which have nol then been paid i Seller {and, with regard o personal checks, which heve nol then clearad)
from the date Seller origially schaduled closing fo the dale of aclual payment (and, with regard o personal checks,
to the dale of fnal clearance). This Isle funding charge may be eslmaled and chiarged by Seller al dlosing. Seller's
esmale will be adjusiad =fier closing based on aclual funding and clearance dales upon either Sellar's or Buyer's
writien request In the event thal Saller does nol Tecelve medialely caarsd funds al ¢losing, Buyer will not be
dlowed fo take possession of e Unil unli Seller actually recsives the funds-and thay have dearsd. The foregoing
paragraph wil survive {continue to be effeclive afier) desing. -

4 Depotits. Excepl as permitled below or by the provisions of the Florida Condominium Act, all of
Buysr's deposits will be held In aserow by Chicago Tile Insurancs Company (Escrow Agent?), with officas al 2701
Galeway Drive, Pompano Beach, Florida 33069, In accordance with the escrow agresment conlsined in the
Condominium Documents. The escrow agreement |s incorporaled into this Agresment a2 if repaated al length here,
and Buyer agrees thal {he depesils may be held I eny depository which meats the requirements of the Aci
inchuding, withou! limilation, a financfal Institution charlered and located oul of the State of Florkda,

Buyer agrees That afl of Buyer's deposlis in excess of ten percent (10%) of the Purchass Price may be used
by Selter for construction and development purposes as parmitted by law. Addilionally, Seler intands b use Buyer's
deposils_ up o ten peccent {10%) of the Purchase Price 25 and Yo the extent permitied by spplicable law,
Ascordingly, if Seller has oblained of cblaing the approval of lhe Director of the Division of Floida Land . Sales,
Condominiums and Moblle Homes to provide "Altemnative Assutances’, as permitied by law, In Bew of hoking
deposits up Yo ten percent (10%) of the Purchass Price in esorow, Seller may cause the Esorow Agent to disburse
such deposils o It for ak uses permilled by law, i Seller has obtained such appovel as of the date of lhis
Agreement, & copy of the Esctow Agreemsnt providing the mechanlsm for such disburgament has baen defivered fo
Buyer. If such approval is oblaned afler the dale of this Agreement, Buyer wil be provided with 4 oopy of the Escrow
Agrsemnenl, but Buyer agroes thal Il shall not be desmed a material or adverse change in the offering of he
Condominium by reason of the fack thal Buyer hag alieady agresd lo the use of Buyer's Geposile up (o len percent
(10%) of the Purchase Price in the manner staled above..

Purchese Agreement @
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ANY PAYMENT IN EXCESS OF 10 PERGENT
OF THE PURCHASE PRICE MADE TO
DEVELOPER  PRIOR TO  CLOSING
PURSUANT TO THIS CONTRACT MAY. BE
USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

GENERAL INFORMATION:

Co-Broker Information; {See paragraph 20 above; If the space for Co-Broker's name Is feft blank, it
shall maan that Seller has net agreed to pay any co-bioker)
"hasrm«_, TRo ey

Co-Broker's Nama: PREM

Co-Broker's Sales Agent SESAANS G4 -

Co-Broker's Address i | =0 ITE W2
=t \_MDE-BDHLE =l EEE o)

Phone No. 71 7497

E-Mail

FaxNo, IS4 4o ) naL

Licanse No,

YOU HAVE THE OPTION TO CANCEL YDUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
TC THE SELLER UNTIL MIDMIGHT- OF THE
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
GONTRACT OR AGREEMENT,

IF YOU DI NOT RECEIVE A PROPERTY REPORT

PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
‘HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO

(‘,\/
T

SELLER:

BUYER(S}

YEARS FROM THE DATE OF SIGNING,

i

ol) o3 /2005

SB Hofel Associates LLC, a Delawzre limjted hhﬁfty

company

By: AA g E:’,(.P
PAuthorized Representative ©

Data: |,n{o£'
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM
PURCHASE AGREEMENT

DRAL REPRESENTATIONS CANNOT BE RELUED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE 70 THIS CONTRACT AND THE DOGUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TC BE FURNISHED BY A DEVELOPER TC A BUYER CR LESSEE.

ANY PAYMENT IN EXCESS OF 90 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS GONTRACT MAY BE USED FOR GONSTRUCTION PURPOSES BY
THE DEVELOPER.

Additionally, under cerlain clrcumstances more particularly described in paragraph 4, and provided
that the Developer has posted “Alternatlve Assurances” with the Divizion of Florida Land Sales,
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equat to the initial
10% of the purchase price for construction purposes).

In this Agreement, the term "Buyer” andfor “Purchaser” means or refers lo the buyer of buyers listed below
who have signed thic Agreement. The word "Seller” andfor “Developer” means or refers to SB Holel Associates
LLC, a Delaware limited liability company.

If the first letler of a word is capitalized in this Agreement, thal word wil have the meaning given fo It in this
Agresment or, if no definition is given In this Agreement, in the Decfaration (a¢ defined in paragraph 1 of this
Agreement}.,

/%Q{l DQEL Z&[ Jgg aAn d gl\diﬁﬁd 15442 —

Buyer(s):

()m:! Rircha el Mabo ey
Address: ) [
City: —owav~en Slate; |
Coundry: CALNADA Zip Code: k !
Homs Phone: @_ o - Office Phone:  { H
Tax 1.D. No.: Fax. No, ( )
E-Mail:

1. Purchase and Sale. Buyer agress to buy, and Seller agrees 1o sell {on the lerms and conditions
contained in this Agreement}, Unif (the “Unit’} in the proposed SB FORT LAUDERDALZ HOTEL &
CONDOMINILM (the *Condomintum®), The Unil and the Condominium are described in greater delail in the
proposed Declaration of Condominium (the "Declaralion’) included in the Prospectus and atlached exhibits (the
‘Condominium Documents”). Buyer acknowledges receipt of the Condominium Documents and all documents
required by Section 718.503, Florida Statutes, ko be furnished by a developer Io a Buyer, on ar hefore the dale of this
Sgreamant The foregoing statement shall not, howsver, be in lieu of the execution of a Recsipt for Condeminium

ocumenlts.

.Inasmuch as the Condominium Propsrty is inlended lo be operated ag pari of a hotel, Seller reserves the
fight, In fs sole discrelion, to rent out the Unit prior 1o olesing, As such, at the lime of closing, the Unit may be
delivered subject to the possessory rights of any hotel gues then ocoupying the Unit (and Buyer agrees lo acoept
{ile 1o the Unit subject to sLich possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior
to closing, Buysr is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY
QCCUPIED.

2. Paymanl of the Purchasa Price. The tolal purchase price for the Unil is $_%Q;Qﬂe
"Purchase Price”). Buyer agrees to make the following payments agalnst the Purchase Price:

Furchase Agreement
-
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Paymen| Due Date Amounl

Inital 40% deposil Upon exsculion of $ q‘?bw -
this Agresment
Additional 10% Deposit 60 days aiter Buyer's axecution $ L/q’, \S@O .=
of lhis Agreement
o ——
Addiional Deposil KA 8
Balance Closing $ :3@‘9_1 oon .o
4 -
Total Purchase Price § (?J 7§J=(w

Deposits may be made by personal check (subject to olearances), cashiers check or wire Iransfer of fegeral
funds. The balance due at elosing tnust be paid by bank cashier's ehack or wire transfer of federal funds. Al
paymments must be mads In United Stales funds and all checks must be payabla an 2 bank loeated In the Confinental
Uniled States. Even though Seller is not obligatad to do so, if Seller accepts a deposit from Buyer by credit card
andfor drawn on a forelgn bank andlor payable In a curency other than U.S, currency, Buyer shall be solaly
responsible for all costs of collection and/or corversion and agraes to pay same 1o Seller promptly upon demand or,
in Seller's sole and absclute disoretion, Seller may parmit such costs (o be charged to Buyer at the fime of closing, If
Buyer fails to pay any deposit on ime, and Seller agrees to accept it on a laler date (which Seller is not obligaled to
do), Buyer will pay a late funding charge equal to interest at the rate of eightean percent {18%) par anhum from the
dale due unlil he date received and cleared by Seller.

Buyer also agrees lo pay alt costs and other sums required to be paid by Buyer in this Agrasment {many of
which are more particularly described in paragraph 11 below). :

3 How Buyer Pays. Buyer understands and agress that Buyer will be obligated to pay *all cash® at
olosing. This Agresment and Buyer's obligations undsr this Agreement to purchase the Unil will not depend on
whether or not Buyer qualifies for or obtains a morlgage from any lender. Buyer wil be solely responsible for making
Buyer's own financial arrangemenls. Saller agrees, however, to cocperate with any Ilsnder Buyer chooses and to
coordinate olosing with such lendar, ¥, but enly if, such lender mests Seller's closing schedule and pays Seller the
proceeds of lls morigage at closing. Notwithstanding any cooperalion provided by Sellsr, nothing hersin shall be
tesmed to qualify or otherwise condilion Buyer's abligation to ¢loss "all cash” on the purchase of the Unit,

Although Ssller doss not have Lo do so, if Sefler agrees to delay ¢losing untit Buyer's lender is ready, or fo
wail for funding from Buyer's lander untll after closing, or to accept a porfien of the sums due &t cloging in the form of
a personal check, Buyer agrees (i) that Buyer shall nonsthelass be olbligated for the payment of all real property
taxes, assessmenls and chargas altribuiable 1o the Unit from the date Lhat closing is originally scheduled, and (i to
pay Sellar a late funding chargs etjual to interest, at the rate of eightesn percant (18%) per antium, on all funds due
Saller which have not then been paid to Selier (and, with regard to personal checks, which have no! then deared)
from the date Selter originally scheduled closing to the date of aclual payment {and, with regard io personal checks,
Io the date of final ¢laarance), This fate funding charge may be estimaled and charged by Seller at closing. Seller's
eslimale will be adjusted afier closing based on actual funding and clearance dates upon eilher Seller's or Buyer's
wiitten requesl. In the evenl thal Seller does not receive immediately cleared funds at closing, Buyer will nof be
allowed to take possession of the Unit until Sefier actually receives the funds and they have cleared. The foregoing
paragraph will survive {continue lp be effective afier) closing,

4, Deposils. Exoepl as parmitted below or by the provigions of the Florida Condominium Act, all of
Buyer's depasits will be held in escrow by Chicago Title Insurance Company {*Escrow Agentt), with offices af 2704
Gateway Drive, Pompano Beach, Florida 33069, in accordance wilh the escrow agresment contained In the
Condominium Docurments. The escrow agresment is incotporaled int this Agreement as if repealed at lenglh here,
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act,
Including, without limilation, a financlal instifution charlered and located out of the State of Florida.

Buyer agrees that all of Buyer's dsposits in excess of 1an percent {10%) of the Purchase Price may be used
by Salter for construction and development purposas as permitted by law. Addilionally, Seller intends to use Buyer's
daposils up lo ten percent (10%) of the Purchase Price as and to the extent parmitted by applicable law,
Aocordingly, if Seller has obiained or obtaine the approval of the Diractor of the Division of Florida Land Sales,
Condominims and Mobile Homes fo provide "Allernalive Assurances”, as permitied by law, in lieu of holding
deposits up to tan percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to dishurse
such deposits to il for all uses permitted by law. If Seller has oblained such approval as of the dale of lhis
Agreament, a copy of the Escrow Agraement providing the machanism for such disbursement has been delivered lo
Buyer. If such approval is ohlained after the date of this Agreement, Buysr will be provided with a copy of tha Escrow
Agresmant, bul Buyer agress thal it shall not be desmed a malerial or adveree change In the offoring of the
Condominium by reason of the fact thal Buyer has already agreed to lhe use of Buyer's deposits up to ten percent
(10%} of he Purchase Prica in the manner stated above.

Purchase Agreement @
.2.
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GENERAL INFORMATION:

Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker's name is left blank, it
shalt mean that Seller haz not agreed to pay any co-broker)

Co-Broker's Name:
Co-Broket's Sales Agant T, CFECEAE
Co-Broker's Address
Phone No. Fax No.
E-Mait License No.
ANY PAYMENT IN EXCESS OF 10 PERCENT YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
OF THE PURCHASE PRICE MADE TO GHT OF THE
DEVELOPER PRIOR TO  CLOSING TO THE SELLER UNTIL MIDNIGH
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE

PURSUANT TO THIS CONTRACT MAY BE
USED FOR CONSTRUCTION PURPOSES BY

THE DEVELOPER. IF YOU DID NOT RECEVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.§. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, iN
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SIGNING,

YT PnAn ) AT BUY@%W
4A;2/rz,¢f ezA AT D | BerAUD
A Date: M@-?g/ Z OOC

SELLER:

CONTRACT OR AGREEMENT.

5B Hotel Assoclates LLC, a Delaware limited liability

v &< e

Aulhonzecheprssantalwe {

Dale: é.r m{ﬁﬂ

Rilesd [ott Aoy i,

02}\(:[1&!'{}[ fbeﬁ ‘-lzl\chqrd M{h@ﬂﬁd‘/
ﬂﬂ“‘j ‘6//1(,0() #747 £ 200

Purchase Agroemant
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t SB FORT LAUDERDALE HOTEL & CONDOMINIUM
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE.

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Additionally, under certain circumstances more particularly described in paragraph 4, and provided
that the Developer has posted "Altemative Assurances” with the Division of Florida Land Sales,
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits {including those equal to the initlal
10% of the purchase price for construction purposes).

In this Agreement, the term "Buyer* andfor *Purchaser® means or refers to the buyer or buyers listed below
who have signed this Agreement. The word “Seller* andfor "Developer’ means or refers to SB Hotel Associates
LLC, a Delaware limited liability company.

If the first letter of a word is capitalized in this Agreement, that word‘ will have the meaning given to it in this
Agreement or, if no definition is given In this Agreement, in the Declaration (as defined in paragraph 1 of this
Agreement).

Buyer(s); MICHAEL ROUSSEXNIX
5 /764‘/94— /4 . /{4’9&55, ol Jﬂm,,df_s T’M?’E.é/.

Address: < '
City: o 4 Y PARE . stale: _MD
Country: UDA - Zip Code: 2 Y
HomePhone: {7 ¢r—; - . - C Office Phone: }
Tax 1.D. No.: [ Fax. No. ( )
E-Mail: G e _

1. Purchage and Sale. Buver aarees o buy, and Seller agrees to sell (on the terms and conditions

contained in this Agreement), Unit __ =2 5® _ (the “Unit") in the proposed SB FORT LAUDERDALE HOTEL &
CONDOMINIUM (the *Condominium®). The Unit and the Condeminium are described in greater detail in the
proposed Declaration of Condominium (the "Declaration”) included in the Prospectus and attached exhibils (the
*Condominium Documents'). Buyer acknowledges receipt of the Condominium Documents and all documents
required by Seclion 718.503, Florida Stalules, fo be furnished by a developer to a Buyer, on of before the date of this
Agreement. The foregoing statement shall nol, however, be in lisu of the execution of a Receipt for Condominium
Documents.

Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the
right, in its sole discrelion, to rent out the Unit prior to closing. As such, al the time of closing, the Unit may be
delivered subject to the possessory rights of any hole! guest then occupying the Unit {and Buyer agrees to accept
ills to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior
to closing, Buyer is hereby advised thal, at the fime of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY
OCCUPIED.

2. Payment of the Purchase Price. The total purchase price for the Unit is $&Mm
“Purchase Price”). Buyer agrees to make the following payments against the Purchase Price:

Purchase Agreement @
.-
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Payment Due Date Amount

9
o .
Initial 18% deposit Upen execution of % .
this Agreement
Additional 10% Deposit 60 days after Buyer's execution $ d
of this Agreement

Additional Deposit (sgﬂcy_&mmzwj $ 20400 89
Balance Closing $ AP0, 400.Co

Total Purchase Price $MQO

Dsposits may be made by personal check (subject to clearance), cashier’s check or wire transfer of federal
funds, The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. All
payments must be made in United States funds and all checks must be payable on a bank located in the Conlj.nental
United States. Even though Seller is not obligated o do so, if Seller accepls a deposil from Buyer by credit card
andfor drawn on a foreign bank and/or payabls in a currency other than U.S. currency, Buyer shall be solsly
responsible for all costs of collection andfor conversion and agrees to pay same to Seller promptly upon demand or,
in Seller's sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If
Buyer fails o pay any deposit on time, and Seller agrees to accepl it on a later date (which Seller is not obligated to
do), Buyer will pay a late funding charge equal lo interest at the rate of eighteen percent {(18%) per annum from the
date due until the date received and cleared by Seller.

Buyer also agrees to pay all cosls and other sums required to b paid by Buyer in this Agreement {many of
which are more particularly described in paragraph 11 balow). '

3 How Buyer Pays. Buyer understands and agrees that Buyer will be obligaled to pay "all cash” at
closing. This Agreement and Buyer's obligations under this Agreement fo purchase the Unit will not depend on
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making
Buyer's own financial arrangements. Seller agrees, however, 1o coopsrale with any lender Buyer chooses and lo
coordinate closing with such lender, if, but enly if, such lender mesls Seller's closing schedule and pays Seller the
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be
deemed to qualify or otherwise condition Buyer's obligation to close “all cash” on the purchase of the Unit,

Aithough Seller does not have to do so, if Seller agrees to defay closing until Buyer's lender is ready, or lo
wait for funding from Buyer's lender untit after closing, or fo accept a portion of the sums due at closing in the form of
a personal check, Buyer agrees (i) that Buyer shall nonetheless be cbligated for the payment of all real property
taxes, assessmenls and charges atiributabls to the Unit from the date that closing is originally scheduled, and (i) to
pay Seller aate funding charge equal (o interest, at the rate of sightsen percent (18%) per annum, on all funds due
Seller which have not then been paid to Seller {and, with regard fo personal checks, which have not then cleared)
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks,
to the date of final clearance). This lale funding charge may be estimated and charged by Seller at closing. Seller's
eslimate will be adjusted after closing based on actual funding and clearance dates upon either Seller’s or Buyer's
written request In the event that Seller does not receiva immediately cloared funds at closing, Buyer will noi be
allowad lo take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing
paragraph will survive (continue to be effective after) closing.

4 Deposils. Except as permitted below or by the provisions of the Florida Condominium Act, all of
Buyer's deposils will be held in escrow by Chicago Tille Insurance Company ("Escrow Agent'), wilh offices at 2701
Galoway Drive, Pompano Beach, Florida 330689, in accordance with the escrow agreement contained in the
Condominium Documents. The escrow agreement is incorporated into this Agresment as if repeated at length here,
and Buyer agress that the deposils may be held In any depository which meets the requirements of the Act,
including, without limitation, a financial institution chartered and located out of the State of Florida,

Buyer agress thal all of Buyer's deposils in excess of ten percent {10%) of the Purchase Price may be used
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's
deposils up o fen percent (10%) of the Purchase Price as and fo ihe exten permitled by applicable law.
Accordingly, if Seller hag obtained or obtains the approval of the Director of the Division of Florida Land Sales,
Condominiums and Mobile Homes lo provide "Alternative Assurances', as permitted by law, in lisu of holding
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse
such deposits o it for all uses permitted by law. If Selier has obtained such approval as of the date of this
Agresment, a copy of the Escrow Agreement providing the mechanism for such disbursement has been dslivered to
Buyer. If such approval is oblained after the date of this Agresment, Buyer wilkbe provided with a copy of the Escrow
Agreement, but Buyer agress that it shall not be deemed a malerial or adverse changs in the offering of the
Condominium by reason of the fact that Buyer has already agreed o the use of Buyer's deposits up (o ten percent
(10%) of the Purchase Price in the manner stated above.
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GENERAL INFORMATION:

Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker's name is left blank, it

shall mean that Seller has not agreed to pay any co-broker}
Co-Broker's Name: TALRADISE REIN Cl2o0L
Co-Broker's Sales Agent _A/2/4 Z e

Co-Broker's Address
Phene No. Fax Ne.
E-Mail License No.
ANY PAYMENT IN EXCESS OF 10 PERCENT YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
OF THE PURCHASE PRICE MADE TO
TO THE SELLER UNTIL MIDNIGHT OF THE
DEVELOPER PRIOR TO  CLOSING
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
PURSUANT TO THIS CONTRACT MAY BE CONTRACT OR AGREEMENT
USED FOR CONSTRUCTION PURPOSES BY :
THE DEVELOPER.

IF YOU PID NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SIGNING.

. R I -
=t Qg Cadoiel LYo A e
CARIAA LA Y OH- NﬁCHAEL ELOSSEAVK
Date; /-314‘ ¢

SELLER: /4,1.1/4, y (aliate

B Hotel Associates LLC, 2 Delaware limited liability

company

/\QMM M By: W ) 3‘4@ , T4
?%EN FS R{F "ﬁ@lE MA r\] Authorlzed Representative
IYY ‘ — 2 Date: !!2‘4!06
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S8 FORT LAUDERDALE HOTEL & CONDOMINIUM
PURCHASE AGREEMENT

ORAL.REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE.

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TQ CLOSING PURSUANT T@ THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Additionally, under certaln circumstances more particularly described in paragraph 4, and provided
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales,
Coridominiums and Moblle Homes, Saller may use all of Buyer's deposits (including these equal to the initial
10% of the purchaga price for construstion purposas),

In this Agreemeni, the (erm *Buyer* andfor Purchasar” maans or refers (o tha buyer or buyers listed below
who have signed this Agresment.  The word *Seller® andfor “Developsr® means or refers . SB Hote! Assoclates
LLC, a Defaware limited Hability company,

¥ the first lelter of a word is capllelized in this Agreement, That word Wi have the meaning given Yo iLin this
Agresment or, If no definition is given In this Agreemen, in the Daolaralion (as defined in paragraph 1 of Ihis
Agresmant),

Buyer(s): éTEU[E Ms

Address: - L i . r——
Pb L4871

City: _ i State: CA'

Country: USA - Zip Code: L

Home Phone: | ) Office Phone:  ( }

Tax |.D. No.: Fax. No, ( )

E-Mall:

1, Purchase and Sale. Buyer agress to buy, and Seller agrees to sell (on the larms and condilions
contained in this Agreement), Unit _ﬁ?b_, {the "Unit®} in the propossd SB FORT LAUDERDALE HOTEL &
CONDOMINIUM (the *Condominium’). The Unit and the Condominium are described in greater detall in the
proposed Declaration of Condominium (lhe *Declaraion’) Included in the Prospactus and altashed exhiblis (the
*Condominlum Dosuments”).  Buyer acknowledges raceipt of the Condominium Documents and all documents
required by Section 718,503, Florida Statutes, to be furnished by a developer 1o a Buyer, on or hafore tha date of lhis
Agrsement. The foregolng slatement shall nol, however, bs in lisu of the execulion of a Recslpt for Condaminium
Documents,

Inasmuch as the Condominium Property s infended to bz cperated as part of & holel, Seller reserves the
righl, In its sole discrefien, to rent out the Unit prior fo closing. As such, al the me of clsing, the Unit may be fife EXHIBIT
delivered subjac! ta tha possassory rights of any hotel gues! then opoupying the Unit (and Buyer agrees to acoepl
fila lo the Unil subjeot o sush poasessory rights.) Inasmuch as Seller has resarved the right to rant out Ihe Unit prior

to closing, Buyer is hereby advised Ihal, at the lime of closing, THE UNIT MAY HAVE SEEN PREVIOUSLY E EE q

OCCUFIED.
2. Paymsnl of the Purchass Prige. The tofal purchase price for the Unit is § _fgm!@ )'th

'Purchas;a Price”). Buyer agreas fo make the following payimenls agains! the Purchase Price;

Purchaza Agreemenl ' @
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Paymenl Due Date - Anjount

Inilial 10% deposit Upan execution of 5 @H, oo . —

{his Agreamant
Addiional 10% Deposit . 60 days afler Buyer's execution $__@-4M_.:‘
of this Agreemmeni
Additional Deposii 3 e
Balancs Clasing =Y o,z_i o000 .~
Tolal Purchass Price $ @‘fo;_om A

Deposils may ba mads by parsonal check (subject fo clearance), cashler's check of wire transfer of federal
funds. The balance dua at closing must be paid by bank cashier's chack or wire transfer of federal funds. Al
payments must be made in United Stales funds and all checks must be payable on a bank lorated in Ihe Continental
Unitad Slates. Even though Seller is not obligated lo do so, if Seller accepls-a deposit from Buyer by oredi card
andlor drawn on a farelgn bank andior payable in a ourrency olher than U.S. cutrency, Buyer shall be solely
ragponsibl for all costs of collaction and/or conversion and agrees lo pay same to Seller promplly upon demand or,
in Seller's sole and absolute discrelion, Seller may permil such costs to ba charged fo Buyer at lhe ime of closing. If
Buye falle lo pay any deposit on time, and Seller agrees to accept il on a laler dale {which Sefler is not obligated 1o
do), Buyar will pay a late funding charpe equal to interesl at the rale of elghtesn percenl (18%) per anhum from the
dale due unlil the date received and clearad by Seller.

Buyer also agrees to pay all costs and olher sums required 1o be paid by Buyer in this Agresment {many of
which are more parficularly described in paragraph 11 below).

3 How Buver Pavs. Buyer undarstands and agrees (hat Buyer will be cbligalad to pay "all cash® al
closing, This Agreemenl and Buyar's obllgations under this Agresmenl to purchasa the Unit will nol depend on
whether or nof Buyar qualifies for or obtains a mortgage from any lender. Buyer will ba solely responsible for making
Buyer's own financla! arrangemenits, Selfer agress, howaver, to cooperats wilh any lander Buyer choosas and o
coardinate closing wilh such lander, If, but only if, such lender mests Seller's closing scheduls and pays Seller the
proceeds of jts morlgage at closing. Notwithstanding any cooperalion provided by Seller, nothing heraln shall be
deemed to quallfy or otherwise condition Buyer's obligaticn to tloge “all cash® on the purchase of the Unit, '

Although Seller does not have to do so, if Seller agrees to dslay elosing unt Buyer's lander is ready, of (o
walt for funding from Buyer’s lender unlil after closing, or o accept a portion of the sums due e closing In the form of
a personal cheok, Buyer agrees (i) thel Buyer shall nonstheless be obligated for the payment of 2l real property
laxgs, assassmenls and charges allribulable to the Unit from the date Ihat closing is originally scheduled, and (1) to
pay Seller & lale funding charge equal to Interesl, at the rate of eighteen percent (18%) per annum, on all funds due
Seller which hava not than been paid (o Seller (and, with regard to parsonal checks, which have nol then oleared)
from the dale Seller originally schaduled closing to the date of aclual paymenl (and, with regard to personal checks,
(6 the dala of final claarance). This fate funding charge may be eslimated and chargad by Saller at closing. Selfer's
eslimale will be adjusled afler closing bassd on actual funding and clearance dates upon eilher Sefler's or Buyer's
wrltlen request. In the svent that Seller does ot receive immedialely eleared funds af closing, Buyer wilt nol be
allowed lo ke possession of the Unlt unfll Sefler actually recelves the funds and they have okared. The foregaing
paragraph will survive (continue lo be sffactive afier) closing.

4, Deposils. Except as permilted bslow or by the provisions of the Florida Condominlum Act, all of
Buyer's deposlle will be held in esorow by Chicago Titls Insurance Company ('Escrow Agent’}, with offices at 2701
Gateway Drive, Pormpanc Beach, Florida 33069, in acoordence with the escrow agresment contained In the
Condominium Docurnents. The eecrow agreement is Incorporated into this Agreement as If rapeated at length here,
and Buyer agrees that the deposlls may be held in any deposiory whish meets the requirements of the Ao,
inchiding, without limitation, a financial institution charfered and localsd out of the State of Florida.

. Buyer agress that all of Buyer's daposits in axcess of ten percenl {10%) of the Purchese Price may be used
by Befler for cohstrucllon and development purposes as permilled by law. Addilionally, Seller intends to use Buyer's
dapesiis up to len percent (10%) of the Purchase Price es end lo the exisnt permilied by applicable law.
Accardingly, Jf Saller hae obtaned or sblains the approval of Ihe Direclor of the Division of Florida Land Sales,
Condominlums and Mobils Homes to provide "Allemnative Assurances”, as parnitied by law, in liey of holding
deposils up lo ten parcant {10%) of the Purahasa Pri¢e in escrow, Saller may cause lhe Escrow Agent to disburse
such deposils to it for all uges permitted by law, If Saller has obleined such approval zs of (he dals of ihis
Agreemsnl, a copy of the Escrow Agreement previding the mechanism for such disbursement hag been dslivered fo
Buyer. If such approval s obtained after the date of ks Agreement, Buyer will be provided with & copy of the Eacrow
Agreemanl, but Buyer agrees thal It shall nol be deemed a material of adverse changa in the offering of the
Condominium by reason of the fac! that Buyer has already agresd to (he use of Buyer's deposits up fo ten percani
{10%) of the Purchase Prics In the manner slated above.

Purchase Agresment @
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GENERAL INFORMATION:

Co-Broker Information: ({Sae paragraph 20 above; if the space for Co-Brokers name is left blank, It
shall mean that Seller has not agreed to pay any co-brokar)

Co-Broker's Nama:

Co-Broker's Sales Agent

Ve

Co-Broker's Address

DU

Phone No.
E-Mall

ANY PAYMENT IN EXCESS OF 10 PERCENT
OF THE PURCHASE PRICE MADE TO
DEVELOPER  PRIOR- TO  CLOSING
PURSUANT TO THIS CONTRACT WAY BE
USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Fay: No.

License No,

YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
TO THE SELLER UNTIL MIDNIGHT OF THE
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
CONTRACT OR AGREEMENT,

IF YOU DID NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DBEPARTMENT OF
HOUSING AND URBAN OEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SIGNING,

BUYER(S) /
X

Wilnesges: 3
MAD. /Tﬁ MEZA . STEVIE SALAS
Dals: / = 50- 96
SELLER:

5B Hotel Associates LLC, a Dalaware limited liability
company

By: /’M £ ol

Aulhorized Representalive

Date: 'Zf! pt !06

Purchase Agraement
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5B FORT LAUDERDALE HOTEL & CONDOMINIUM
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE REUED UPOM AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOLLD BE
MADE 70 THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE.

. ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIGR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER. ’

Additionalty, under certain clreumstances more parficularly described in paragraph 4, and provided
that the Developer has posted "Afternative Assurances® with the Division of Florida Land Sales,
Candonifhiums and Moblle Homes, Seller may use all of Buyer's deposits {including those squal to the Snitia)
10% of the purchase price for construction purposes).

In this Agresment, the term “Buyer* andior *Purchaser” means of rafers to the buyer or buyers lisled below
who have signed this Agreement  The word "Selier” andior “Developer” means or refers [0 S8 Hotel Assocites
LLG, a Delaware limited Gability company.

I the first letter of a word is capilalized In this Agreament, fat w'ordlwill have the meaning given to It in this
Agreemenl o, # no definiion Is given in this Agresment, In the Dedlaration (as defined In paragreph 1 of this
Agreament). *

Buyar(s): ANARAINE séE_-CHA LAN

Addrass: —

i CORH SPRINES St _ 1L

Counly: US4 " Zip Code; 33068
Home Pﬁﬁne: — o Office Phone; =

Tax bD. No.: Fat. No. { }
E-Mal: - V

1 Puichase and Sale. igéer aaress {o buy, and Seller agress 1o sell (on the ferme and conditions .

confained in this Agresment), Unit {the "Unif) in the proposad SB FORT LAUDERDALE HOTEL &

CONDOMINIUM {the *Condominken™), The Uil and e Condominim are dascribed In greater detail n the

proposed Declaration of Condominkim {the Deslaration’) included In the Prospecius and altached exiiits (e

'Gon_dommlmn Dosurments’):  Buyer ecknowledges 7eceipl of he Condominium Documents and all dosuments

Tequired by Section 718,503, Florida Stalules, 1o be furnished by 2 developer lo a Buyer, on or before the daie of this

Ggreemer;t The foregoing stalement shalf not, howaver, be in Keu of the execulion of & Receipt for Condominium
ocments,

Inasmuch 25 the Condaminium Property te intendsd Io be operalad as pait of 2 holel, Selsrreiwvas the

“Fight, in lls sole discrativn, i fent oul’ the tinit. priofig chising? As such, 2l the ime of olosi g, the Unil may be

daiivered subject to the possessory rights of any hols guest then oocupying the Unit (and Buyer agress (o socept
fills o the Unit suMgct ke such possessory rights.) Inasmwch as Selles has reserved the right lo rent et the Unif prior
t(‘))c((::bus;l}g'[) Buyer Is heteby advised that, & the tme of cloging, THE UNIT MAY HAVE BEEN PREVIGUSLY

2. ] Payment of the Purchase Price. The iotal purchase price for the Unit is ;Ef
Purciase Prica”). Buyer agress to make the following payments against the Purchase Prics:

Pll'DhaS? f?-emunt @



rﬁnﬂial ﬁ%?i;%osil Upon exaculion of S_E;ﬁq?

. his Agresmant 7
Addilons! 10% Depost 50 days aftor Buysr's sxsculon: s [44,6350.00
i of this Agreement
Addiiona Deposi (SHIBH QeaTIV) s 7237500

Baacs Closing s [157,200.00
Yotal Purchase Price s (LY 000 0D

: Dapostis may be rade by personal chack (subjact lo clearance), cashier's check or wire Iransfer of federal
funds. The balance due at closing must be paiid by bank cashlar’s check or wire transter of federal funds, AY
payments mus! be made In United Salas funds and all checks must be payable on a bank Jocated in the Connenlal
Unlied Sfales. Even though Seller is not chigated 1o do so, if Seller acoepls & deposit fiom Buyer by credit card
andlor drawn on a foselgn bank andior payable in ¢ cwrency ofher than U.S. eurmency, Buyer shall be solely
responsible for all cosis of colacion antlior conversion and egrees fo pay same lo Sefler promply upon demand or,
In Sellor's sole and absolula discselion, Saller may pemit such cosls b be chaiged to Buyer at the dme of cosing,
Buyer fals 1o pay 2ny deposil on time, and Saller agress i acospl il on 8 later dale (which Selles Is nat obligaled b
to), Buyer wil pay & late funding charge squal to Interest at the rale of eighleon parcent (18%) per anaum from the
dale dug until the dats recelved and cieared by Seler.

: Buyer dse agrees lo pay ol costs and olher sums required to ba paid by Buyer in his Agrsement {manry of
which are mare parlicularly described in paragraph 11 below).
: .

3 How Buyer Pays. Buyer understands and agrees thal Buyer will be obligated lo pay *all caghv’ af
Tlosing. This Agteemen! and Buyer's obigations under this Agreemenl Lo purchase the Uit will ral depend o0
whathor or not Buyer qualifies for of oblalng a moflgage from any lender, Buyer will be solsly responsible for making
Buyer's own financial arrangements. Seffer agraes, however, ib cosparate with any lender Buyer chooses and In
poordinale closing with such lender, f, but only W, such lender meets Sellar's closing scheduls and pays Seler tha
proceeds of {ls mortgage &l closing. Notwithstanding any cooperation provided by Seller, nothing herein shall ba
-feemed to quaity or olherwise condition Buyer's sbiigation ko close “all cash’ on the purchasa of the Unit,

Alihough Seller doss not héve to do so, if Seler agrees ko delay dlosing until Buyer's Jendar s ready, or 1o
el for funding from Buyer's lender unkf afler cloging, o ko accept a portion.of the sums due at closing in the form of
@ porsonal cheok, Buyer agress {i) thal Buysr shail nonethaless be cbligaled for the payment of all real propery
Taxes, assessmenls and charges afributable I the Unit from the date that closing Is originally scheduled, and (i} i
pay Sefler a late funding charge equal To inlerest, at ihe rale of elghteen percent (18%]} per ‘annum, on =F funds due
$Selier which have not thon boen pald o Selier {and, with regard o personal checks, which have not inen clesred)
Trom Ihe dafe Sellar originally scheduled ciosing o the dale of achial payment (and, with regard %o personal checks,
10 the date of inal clearanca),” This late funding charge may be estimaled and charged by Seller at closing; Seflers
@stmale will be adjusiad aRer closing based ot sotual funding and clearance dales upon gilher Seller’s or Buysr's
wrillen request. ln B event thal Seber does nof recaive immediately cleased funds al closing, Buyer wil nol be
sallowed o fake posssssion.of the Unit untll Sefler aclually receives the funds end they have cleared. The fvegalng
Pparagraph will survive (conlinue ko be effestive sfler) closing. -

: 4, Doposils. Except as pernilled below or by the provislons of the Elorida Condominlum Act, all of
Puyefs deposils wil be held in escrow by Chicago Tibe Insurance Company (Escrow AgenT'), wilh offices 21 2701
Gateway Drive, Pompane Besch, Fiorida 33089, in accordance with the esoiow agreement conlained in the
Condominfum Documents. The estyow agreement Js incorporaled tnlo this Agreement as if rapeated al length hers,
@nd Buyer egrees thal ‘e deposits may be held in any deposilory which mests the raquirements of the Ad,
including, wihoul imitation, a financial instilution charieted and localed bl of (e State of Florida.

- Buyer agrees thal all of Buyer's depasils in exoess of tan percent {10%) of he Purchase Price may be vsed
by Seller for conslruclion and developmenl purposes as pernlied by law. Additonaly, Seller ntends to use Buyer's
idepesis up o ten percent (10%) of the Purchase Price as and 1o ihe extent permiiied by sppficable faw,
‘Accordingly, f Seler has obtaned of ebiaing the-approval of the Director of the Division of Florida Lang Sales,
Condominivms and Moblle Hotnes to provide "Alternative Assurances’, es peimilted by law, in liew of holding
dapasiis up to ten parcent (10%) of the Purchase Prics in asciow, Seller may cause the Esarow Agent 1o dishurse
such deposits to H for all usss patmitied by law. If SeMer has obiained such appioval es of the dale of this
Agreement, a copy of the Escrow Agreement providing the mechanism far such disbursement has been defvered fo
‘Buyer. I such approval Is oblained affer e dals of this Agresment, Buyer will be provided wilh a copy of lhe Escrow
‘Agreerient, bul Buyer agress (hal II shall not be deemed a malerial or adverse change in lhe offering of lhe
:Condornintum by reason of the facl thal Buyer hag atready agreed to the use of Buyer's deposils up to ten percent
(10%) of the Purchase Prica in lhe manner elzled above, L
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GENERAL INFORMATION:

Co-Broker Informatlon: {See paragraph 20 above: f the space for Co-Broker’s name |5 left blank, It

" Co-Broker's Name:

shall mean that Seller has notagreed to pay any co-brokar) -

€o-Broker's Sales Agent_ SoF i JA ZE T84

Co-Brokers Address

Phone No.
E-Maf

ANY PAYMENT IN EXCESS OF 10 PERCENT
OF THE PURCHASE PRIGE MADE TO
\DEVELOPER  PRIOR TO  CLOSING

"PURSUANT TO THIS CONTRACT MAY BE
{USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

FaxNo.
Licanse No.

YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
TO THE SELLER UNTIL MIDNIGHT OF THE
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
CONTRACT OR AGREEMENT,

IF YOU DI NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, IN

. ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENY, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SIGNING.

BUVER, Q—.ﬂ-um
"X On gLel

IARMUE _Eezrmin o) |

Dala; /‘;l - '20' Of
SELLER:

$B Hote Ascociatas LLC, a Delaware vt iablty
company :

TN,

By:
Authbrized Represeftaliva
Dats: ¢ !u‘F\lDG

N Purchase Agreement
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SB FORT LAUDERDALE HOTEL & CONDCMINIUM

. PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE 'RELIED UPON AS CORRECTLY . STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE

MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 748.503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE.

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER

PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER,

Additionally, under ceraln clrcumstances more partlcularly described in paragraph 4, and providsd
that the Developer has posted “Alternative Assurances” with the: Division of Florida Land Sales,
Condominiums and Mobile Homes, Seller may uss all of Buyer's depasits (including those equal to the Initial
10% of the purchase price for conatruction purposes).

In thls Agrasmen, the lerm “Buyer” andfor *Purchaser’ means of refors lo the buyer or buyess lisled below.

who have signed this Agreement. The word "Seller” andlor "Developer” means of refers lo SB Hotel Assoclatas
{L.C, a Dolaware limited llabliity company.

1 the firsl Jeller of a word 1s capialized in this Agreement, that word.will have tha maaning given lo It in this
Agresment or, If no definltion ie given in this Agreament, in the Declaralion {as defined In paragraph 1 of his
Agresment), ’

Buyer(s): JAMES SHIN / J&FF K1M
7
Addess:
City: : raeny won s ) Stals: FL_
Counlry: USA Zip Code: - T
Home Phone:  ( } Office Phone;  (_°
Tax 1.0, No.: Fax. No. L
E-Mall:

1. Purchaes and Sals. B?fer agress lo buy, and Sellar agress to sell (on the terms and condilions
contained Y this Agreamenl), Unit 11 (the “Unit") in the propossd 4B FORT LAUDERDALE HOYEL &
CONDOMINIUM (the "Condominksm), The Unit and the Condorinium are described in grealer detak in the
ptoposed Declaralion of Condomisiium (the “Declaration”) included in the Prospectus and altached exhiblis {the
*Condorinium Documents?), Buyer acknowiedges receipt of the Condominium Documents and all documents
required by Secllon 718.503, Florida Stalutes, 1o be furnished by a daveloper lo Buyer, on or befare e dals of this
Agrsement. The foregoing statement shall nol, hawever, be in lleu of the execulion of a Recsipt for Condominum

Decuments,

PRS-

Inasmuch as the Condominium Property Is Intended lo be operated as part of a hotel, Seller ressrves the

right, in lts sole discrelion, to rent out the Unit prior to dlosing. As such, al the fime of closing, the Unil may be

deliverad subject 1o the possessory rights of any hole} guest then ocoupying the Unil (and Buyer agrees 1o acoept

" Iifle to the Unit subject to such possessory rights.) Inasmuch as Seller has reservad te right to rentout the Unil prior

{o closkg, Buyer Is hereby advised lhal, al the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY
OGCUPIED.

2 E gl aga Price. The lolal purchase prica for the Unil is $645-000
sPurchase Price”). Buyer agyeos o make the following payments against the Purchasa Price!

Purchase Agreement . A
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Payment Dus Date Amount

IIVSE RN 5% deposit Upon exsoution of $ 32,250
this Agreemant
Additlonal 10% Depostt - 60 days after Buysr's execuiion § 64,500
of this Agresment
Additional Deposht ' 5% from reservation 3 32,250
Balance Closing s 516,000
Total Purchase Price 3 645,000

Deposits may ba made by personal chack (subject lo clearance), cashlsr's check o wire ransfer of faderal
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of foderal funds. Al
payments must be mada In Uniled States funds and all checks must be payable on a bank located in the Continental
United States. Even Lhough Seler is not obligated to do so, If Seller accepis 2 deposit from Buyer by credit card
andlor drawn on a foreign bamk andior payable in a ourrency other than U.S. currency, Buyer shall be solely
responsibla for all cosls of collection andlor conversion and agrees t pay same to Sellsr promplly upon demand of,
in Sefler's sole and absolute discretion; Sellar may permit such costs to be charged to Buyer at thia time of closing, If
Buyer fails to pay any deposit on tims, and Sallsr agrees lo accept It on a later dats (which Seller is not obligated to

do), Buyer will pay a late funding charge equal to interast at the rate of eightsen percent {1 8%) per anaum from the
dako due until the date recaived and cleared by Seller,

Buyer also agress 1o pay all costs and other sums required to be pald by Buysr In e Agreement (many of
whioh are more paicularly descsibed In paragraph 11 below).

3 W . Buyer understands and agrees thal Buyer will be obligaled to pay “all cash* at
closing, This Agreoment and Buyer's obligations under this Agreement to purchass the Unit will not depend on
whether or not Buyer qualifies for or oblains a mortgage from any lender. Buyer will be solely responsible for making
Buyer's own financlel amrangements. Seller agress, howsver, lo cooperate with any lender Buyer thooses and to
coordinate closing with euch lender, i, but only If, such lender mesls Seller's closing scheduls and pays Salier the
proceeds of iis mortgage at dlosing. Notwithstanding any cooperation provided by Seller, nothing hareln shall be
deamed to qualify or otherwise condition Buyer's ebligation 1o close "all cash” on the' purchase of the Unit

Althaugh Seller does not have to do so, if Seller agrees to delay dosing until Buyer's lender is ready, or to
wall for funding from Buyer's lender until after closing, or to acoapt & portion of the sums dus at closing in the form of
a persond check, Buyer agrees {[} thal Buyer shall nonetheless be obligated for the payment of alt real property
taxes, assassments and charges atiribulable (o the Unil from the date thal closing [s criginally schedulad, and (i) o
pay Seller a late funding charge equal to interest, at the rale of eighteen percant (18%) per annum, on all funds dug
Seller which have nol then been -paid to Seller (and, with regard fo personal checks, which have nol then dearad)
from the date Seller originally schedulad closing to the date of actual payment (and, with regard to personal checks,
to the dete of final clearance). This lale funding chargs may be estimated and charged by Sefter at closing. Seller's
estimate will be adjusted afler closing basad on actual funding and dlearance dales upon elther Seller's or Buyer's
wiltlen request, In the event that Sefler doss not recelve immedialely clearad funds at dosing, Buyer will not be

gllowed to take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing
paragraph will survive {continus to ba effective afler} closing,

4, Deposite. Except as permitied below or by the provisions of the Florida Condominium Adt, all of
Buyer's deposils will be held in esorow by Chicago Tille Insurance Company {"Escrow Agent™), with offices at 2704
Gateway Drlve, Pompano Beach, Florida 33069, In accordance with the escrow agreement contained in the
Condominium Documenls, The escrow agreement Is incorporated into this Agreement as If rapeated at Isngit hare,
end Buyer agrees that the deposits may be held In any deposilory which meets the requirements of the Acl,
Including, without imitation, a financlal institution chartered arid iocsied out of the State of Florlda.

Buyer agrees that all of Buyer's deposis in excess of ten peroent (10%) of the Purchase Price may be used
by Seller for construction and development purposes as permitied by law, Additionally, Seller Intands to use Buyer's
deposits up to ten percent {10%) of the Purchasa Price as and (o the extont permitted by epplicabls law,
Accordingly, if Seller has oblained or oblaing the approval of the Direclor of the Division of Florida Land Sales,
Condominiums and Mobile Homes to provide "Alternative Assurances”, as permitied by law, in lleu of holding
deposiis up to ten percent (10%) of the Purchase Price in escrow, Ssller may vause the Escrow Agent o disbursa
such deposils to It for ak uses permitiad by taw. 1f Seller has oblained such approval as of the date of this
Agresment, a copy of the Escrow Agreement providing the mechanism for such disbursement has been detiverad fo
Buyer, if such approval is obtained after the dale of this Agreement, Buyer will be provided with a copy of the Escrow
Agreement, bul Buyer agrees thal it shall not be deemad a malerial or adverse change in the offering of the
Condominium by reason of the fact thal Buyer has already agreed 1o the use of Buyer's deposils up to lsn percent
{10%) of the Purchase Price in the manner stated above,

Purchase Agraement
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GENERAL INFORMATION:

Co-Broker information: (Ses paragraph 20 above; if the space for Co-Broker's nama Is laft blank, It
shail megn that Selloghas not agreed to pay any ¢o-broker) _
é%’iﬂ{ O Frned /’!(37;4/1_)

Co-Broker's Nams: A Coli €enon ©
Co-Broker's Salas Agent Ls i n Lin s iR
Co-Broker's Address OLAS BLD. 2356/
: CAVDGAOALE  TeofuA
Fhone No, ey 219 LI L FaxRo, A7~ ¢t 0203,
R E-Mal) : License No.
: S YOU HAVE THE OPTION TO CANCEL YOUR
ANY PAYMENT IN EXCESS OF 10 PERCENT CONTRACT OR AGREEMENT OF SALE BY NOTICE
OF THE PURCHASE PRICE MADE TO
TO THE SELLER UNTIL MIDNIGHT OF THE
DEVELOPER PRIOR TO  CLOSING
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
PURSUANT TO THIS CONTRACT MAY BE CONTRACT OR AGREEMENT,
USED FOR CONSTRUCTION PURPOSES BY NTRA :

THE DEVELOPER.

IF YOU DID NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TO- THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S, DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, N
ADVANCE OF YOUR SIGHNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SIGNING.

BUYER(S)

SELLER:

SB Hots! Aesociates LLC, & Delaware Rmited fiabllity
company

By: ﬁv\ 3.4* L(
Adhorized Representat¥e !
Date! 7,! og!f)ﬁ
Puchase Agraement
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 71 8,503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE,

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER

PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER,

Additionally, under certain ¢ircumstances more particularly described in paragraph 4, and provided
that the Developer has posted "Alternative Assurances” with the Dlvision of Florida Land Sales,
Condominiums and Moblle Homes, Seller may use afl of Buyer's deposils {Including those equal to the initfal
10% of the purchase price for construction purposes). '

In this Agresment, the term “Buyer" and/or "Purchaser” means of refers {o the buyer or buyars fsted below

who have signed this Agreement. The word *Saller” andfar *Developer” means or refers o SB Hotel Assoclates
LLC, a Delaware limited llabllity company. .

if the first Ietter of a word is capilalized in this Agresment, that word will have the meaning given to it in this

Agreement or, If no definition Is given in this Agreement, in the Declaration (as defined In paragraph 1 of this -

Agreemant),
Buyer(s): BARRY  SICVELRMAN
j&(_cw«m L _Cyens

Address:

City: ‘ State; /\)\/

Countr);: __Q64 Zip Code; ) T N
Home Phone: o I, Office Phone: | )

Tax 1.D. No.! Fax. No. { ( )

E-Mail;

1. Purchase and Sale, ar agrees to buy, and Seller agrees to sell (on the terms and conditions
containad in this Agreement}, Unit Z%Q 2 (the “Unit'} in the proposed SB FORT LAUDERDALE HOTEL &
CONDOMINIUM {the "Condominium®). The Unit and the Condominium are described In greater defall in the
proposed Dedlaration of Condominium (the "Declaration®) Included in the Prospectus and attached exhibits (the
*Condominium Documents”), Buyer acknowledgss recelpt of the Condominium Documents znd documenils
raquired by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the dale of this
Agreemant. The foregoing statement shall nol, however, be in lisu of the execution of a Recelpt for Condominium
Documents,

inasmuch as the Condominium Property Is Intended Lo be operated as parl of a hotel, Seller reserves the
tight, in lls scle discretion, to rent out the Unit prior to closing. As such, al the tims of closing, the Unit may be
delivered subject to the possessory rights of any hotel guest then ocoupying the Unlt {and Buyer agrees to accept
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the fight to rent ot the Unil prior
to closing, Buyer is hereby advised that, at the tms of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY
OCCUPIED,

2 Payment of the Purchase Price, The total purchase price for the Unit is § (the
- *Purchase Prics"). Buyer agrees io make lhe following paymanis against the Purchase Price;

Purchase Agreement
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Pavment ’ Dug Dale oun

. %
Initiaf 8% deposit tpon exacution of 5 55} 230.00
o this Agresmant .
Addifional 10% Deposit 60 days after Buyer's executlon $ ZO;@- 00
of this Agreement
Addiional Deposit @Mﬁmj $ 55?: 230.Q0
Batance Closing S %S{,O:D. oo

Total Purchass Price 3 705;@ 0.00

Deposits may be made by parsonal cheok {subject to clearance), cashler's check or wire Iransfer of federal
funds, The balance due at closing must be pald by bank cashier's check or wire transfer of federat funds, Al
paymants musi be mada In United States funds and all checks must be payable on a bank located in the Continental
United Slales. Even though Ssller is not obligated to do so, If Seller accepts a deposit from Buyer by cradit card
andior drawn on a foreign bank andior payable In a currency ofher than U.S. currency, Buyer shall be sotely
responsible for all costs of callection andlor conversion and agrees lo pay same lo Seller promptly upon demand o,
in Seller's sole and absolute discretion, Seller may parmit such costs fo be charged to Buyar at the time of closing. If
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Sellar Is not obligated o
do}, Buyer will pay a late funding charge equal to interest at the rate of eighteen psrcent {18%) per annum from the
data cue untl the date received and dlearad by Saller.

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agresmerd (many of l
which are more particularly deseribed in paragraph 11 below).

L3 How Buyer Pays. Buyer understands and agrees that Buyar will be obligated to pay *all cash® at
closing. This Agreement and Buyer's obfigations under this Agreement fo purchase lhe Unit will not depend on
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solaly responsibe for making
Buyer's own financial arangements, Seller agrees, however, fo cooperate with any lender Buyer chooses and to
coordinate closing with such lender, If, but only #, such lender meets Sellsr's closing schedule and pays Seller the
proceeds of its morigage at closing. Notwithstanding any cooperation provided by Seller, nolhing hereln shall be
deemed to quallfy or otherwise condiion Buyer's obligation to close “all cash® on the purchase of the Unit, :

Although Ssller does not have to do so, If Ssller agrees to delay closing until Buyer's lender Is ready, or to
wall for funding from Buyer's lender uniil after closing, or to acoept a portion of the sums due at closlng in the form of
a persanal check, Buyer agrees (i) that Buyer shall nonstheless bs chiigated for the payment of al real property
taxes, assassments and charges atirbutable to the Unil from the date that closing is atiginally scheduled, and (ji) to
pay Seller 2 late funding charge equal fo interest, at the rate of sightean percent (18%) per annum, on all funds due
Seller which have not then been paid to Seller (and, wilh regard to personal checks, which have not then clearad)
from ths date Seller originally scheduled closing to the date of actual payment (and, with regard to personal chacks,
to the date of final olearance). This lats funding charge may be esimated 2nd charged by Seller at cloging, Seller's
eslimate will be adjusted afler closing based on acluat funding and clearance dates upon either Sslier's or Buyer's

- wiitten request. In the event that Sefler doss not recsive immediately cleared funds at closing, Buyer will nol be
allowed fo take posssssion of the Unit untit Seller actually recaives Ihe funds and they have cleared. The foregoing
paragraph will survive (continue to be effective after) closing.

4, Depogils. Except as permitted below or by the provisions of the Florida Condominiur Acl, all of
Buyer's deposits will be held in escrow by Chicago Tile Insurance Company ("Escrow Agent"), with offices at 2701
Gateway Drive, Pompano Beach, Florida 33068, in accordance with the esorow agreamenl contained in the
Condominium Documents, The escrow agresment is incorporated into this Agreement as I repeated at langth hers,
and Buyer agrees that the deposlis may be hald In any depository which mests the requirements of the Act,
including, without limitafion, a financial institution chartered and iocated out of the State of Florida,

Buyer agrees that all of Buyer's deposits in excess of ten percanl (10%) of the Purchase Price may be used
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to uss Buyer's
deposils up lo ten percent (10%) of the Purchase Price as and fo the exlent permifled by applicable law.
Acoordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales,
Condetninfums and Moblle Homes to provide "Alternative Assuranoes”, ag permitted by law, in hieu of halding
deposits up fo ten percent (10%) of the Purchase Price in esorow, Seller may cause {he Escrow Agent to disburss
such daposits to il for all uses permitted by law. If Seller has obtsined such approval as of the dats of this
Agresment, a copy of the Escrow Agreemant providing the mechanism for such disbursement has beerr defivered to
Buyer. If such approval is obtained after the date of this Agresment, Buyer will be provided with a copy of the Escrow
Agreament, but Buyer agrees that Il shall not be deamed a material or adverse change in the offering of the
Condominlum by reasen of lhe fact that Buyer has already agreed to the use of Buyer's deposils up o teh percent
{10%} of the Purchase Price in the manner stated above,

Purchase Agreement
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GENERAL INFORMATION:

Co-Broker Information: (Seeparagraph 20 above; if the space for Co-Broker's name is left blank, It

shall mean that Seller has not agraed to pay any co-broker)
A
Co-Broker's Sales Agent " ;

Co-Broker's Name:

Co-Broker's Address

Phone No,
E-Mail

ANY PAYMENT IN EXCESS OF 10 PERCENT
OF THE PURCHASE PRICE MADE TO
DEVELOPER PRIOR TO  CLOSING
PURSUANT TO THIS CONTRACT MAY BE
USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Witnesses:

Fax No.

License No,

YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
TO THE SELLER UNTIL MIDNIGHT OF THE
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
CONTRACT OR AGREEMENT,

IF YOU DID NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SIGNING.

.3

ANDY WEISSER

D ;
BARRY SIC)ERALAN]

[l /Pheag. —

? —
Cmpeirbs medh

Date: 2 -2~ G

SELLER:

SB Hotel Assaclates LLC, a Delaware limHed Fability
company

. Authorized Representative

Date:

Purchase Agreement
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_ $B FORT LAUDERDALE HOTEL & CONDOMINIUM

PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE,

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Additionally, under certaln circumstances more particularly described In paragraph 4, and provided
that the Developer has posted "Alternative Assurances” with the Division of Florida Land Sales,
Condominiums and Mobils Homes, Seller may use all of Buyer's deposits (including those equal to the initial
10% of the purchase price for construction purposes}.

In this Agreement, the term “Buyer* andior *Purchaser” means or refers lo the buyer or buyers listed below
who have signed this Agreement. The word *Seller' and/or *Developer* means or refers to SB Hotel Assoclates
LLC, a Delaware limited liability company.

1f the first letter of a word is capitalized in this Agresment, that word'will have the meaning given to il in this
Agreement or, if no definition is given in this Agreement, in the Declaralion (as defined in paragraph 1 of this .
Agreemant).

Buyer(s): AI /IJ A /}’E‘UH A’U

Address: \ e e g — . -

City: . K State: F L.

Couniry: (}5 /5( Zip Code: -
Home Phone: - Office Phone: }
Tax 1.0, No.: : Fax. No. { )
E-Mail:
1. Purchase and Sale. Buyer agreses lo buy, and Seller agress to sslt {on the lerms and conditions

contained in this Agreement), Unit _L'U_"L {the *Unit") in the proposed SB FORT LAUDERDALE HOTEL &
CONDOMINIUM (lha *Condominium®. The Unit and fhe Condominium are described In greater delail in the
Ploposeq Declaratlon of Condominlum (the ‘Declaration’) included in the Prospsclus and altached exhibils (the
Con_dommlum I?ocumenls’). Buyer acknowledges receipt of the Condominium Documents and all documents
required by Section 718.503, Florida Statutes, to be fumnished by a developer to a Buyer, on or bafore the date of this

Agresment. j " " ¢
Dgc umenr;s. The foregoing statement shall not, howsver, be in fisu of the e:.(acuhon of a Recsipt for Condominium

Inasrnuch as the Condominium Property is intended lo be ¢

B 1 as . perated as pait of a hotel, Sell

rigt}t, in its sole discretion, 1o renl nql the Unit prior to closing. As such, at Iht;) lime of closing lhao: rL?r:? m 12:

gelwered subliecl 19 the possassory rights gi any hotel guest than occupying the Unit (and Buye; agrees fo accept
lle {o the Unit subject to such possessory rights.) Inasmuch as Sellor has reserved the right to rent out the Unit prior

to closing, Buyer is b i : -
OCCUPIED. yer Is hereby advised thal, al the lime of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY

2. Pavment of the Purchase Price. The lotal purchase pri ii
. » . price for the Unitis $ é?l;éo "
Purchase Price”). Buyer agrees lo make the following payments agains! the Purchase Price; O |

Purchase Agreement
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Paymeni Due Dale Amount

IniHaW/ﬂZﬁosﬂ Upon execution of s =,575.00

Ihis Agreement
Additional 10% Depesit 60 days afler Buyer's exacution $ ba,. /s0.00
of this Agreement
Additional Deposit (5 %% FAOM RESRIATIOV)  § 31,575 .00
Balance Closing s 65 200.C0
Total Purchase Price $ @/' 1 =00 0

Deposits may be made by parsonal check (subject to clearanca), cashier's check or wire transfer of federal
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of faderal funds. Al
payments must be mada in United States funds and &l checks must be payable on a bank located in the Cenlinental
Uniled States. Even though Seller is not obligated to do so, if Seller accepis a deposit from Buyer by credit card
andlor drawn on a foreign bank andlor payable in a currency other than U.5. currency, Buyer shall be solely
responsible for all costs of collection andfor conversion and agress to pay same lo Seller prompily upon demand or,
in Seller's sole and absolule discretion, Seller may permit such cosls to be charged to Buyer at the time of closing. If
Buyer fails to pay any daposit on time, and Sefler agrees lo acceptit on a Jaler date (which Seller is not obligated to
do), Buyer will pay a lale funding charge equal to interest al the rale of eighteen percent (18%) per annum from the
date due unil the date received and cleared by Seller.

Buyer also agress lo pay all costs and ether sums required lo be paid by Buyer in this Agreement {many of
which are more particularly described in paragraph 11 below).

3 How Buyer Pays. Buyer understands and agress that Buyer will be obligated to pay "o cash” al
closing. This Agreement and Buyer's obligaiions under this Agreement to purchase the Unit will not depend on
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solaly responsible for making
Buyer's own financial arrangements. Seller agress, howsver, to cooperate with any lender Buyer chooses and to
coordinate closing with such lender, if, but enly if, such lender mesis Selier's closing schedule and pays Selfer the
proceeds of its mortgage al closing. Notwilhstanding any cocperation provided by Seller, nothing herein shalt be
deemiad to qualify or otherwise condition Buyer's obligation to close “alt cash” on the purchase of the Unit,

Allhough Saller does niot have to do so, if Seller agress lo dslay dosing uniil Buyer's lender is ready, of to
wait for funding from Buyer's lendar until afler closing, or to accepl a portion of the sums due at closing in Ihe form of
a parsonal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real properly
taxes, assessmants and charges altributable 1o the Unit from the date that closing is originally scheduled, and (i) to
pay Seller a late funding charge equal to interest, at the rate of eightsen percent (18%) per annum, on all funds due
Seller which have not then been paid o Seller (and, with regard to personal checks, which have not then cleared)
from the date Seller originally scheduled closing 1o the date of aclual payment (and, with regard to personal checks,
1o the dale of final clearance). This lale funding charge may be estimated and charged by Seller al closing. Seller's
aslimate will be adjusted after closing based on aclual funding and clearance dales upon either Seller's or Buyer's
written request. In the evenl that Seller does not receive Immediately cleared funds at closing, Buyer will not be
allowed lo take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing
paragraph will survive (continue fo be sffective afler) closing.

4, Depogits. Except as permitted below or by Ihe provisions of the Florida Condominium Act, all of
Buyer's deposiis will be held in escrow by Chicago Title Insurance Company ("Escrow Agent”), with offices al 2701
Gateway Drive, Pompano Bsach, Florida 33069, in accordance with lhe escrow agreement containad in the
Condominium Documenls. The escrow agreement is incorporated into this Agresment as if repealed at fength hers,
and Buyer agrees that the deposils may be held in any depository which mests the requirements of the Act,
including, without limitation, a financial instilulion charlered and located out of the Stats of Florida,

Buyer agrees that all of Buyer's deposits in excess of len percent (10%) of the Purchase Price may be used
by Seller for construction and development purposes as permitled by law. Additionally, Seller intends {o usa Buyer's
deposits up fo ten percent (10%) of the Purchase Price as and lo lhe extent permilied by applicable law.
Accordingly, if Seller has obtained or oblains the approvat of the Director of the Division of Florida Land Sales,
Condominiums and Mobile Homes to provide "Allemalive Assurances', as permitled by law, in lieu of holding
deposits up o ten percent {10%) of the Purchase Prica in escrow, Seller may cause the Escrow Agent to disburse
such deposits 1o it for af uses permitled by law. |f Seller has obtained such approval as of the dale of this
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to
Buyer. If such approval is obtalned after the date of this Agreement, Buyer will be provided with a copy of the Escrow
Agresment, but Buyer agrees that-it shall nol be deemed a material or adverse changs in the offering of the
Condominium by reason of the fact that Buyer has already agreed 1o the use of Buyer's deposils up to ten percent
(10%) of tha Purchase Frice in the manner slated above.

Puwichase Agreement
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GENERAL INFORMATION:

Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker's namea Is left blank, it

shgll mean that Seller has not agreed to pa any co-broker)
Co-Broker’s Name: (i%ﬁ((—z@fﬁ ETEQ“ Qéﬁou OF Eie Hpyrnsa

Co-Broker's Sales Agent _ JV( ETP . M =

Co-BrokersAddress _YYS € (A< QA< BAYD
- Db, F

Phone No.
E-Mail

ANY PAYMENT IN EXCESS OF 10 PERCENT
OF THE PURCHASE PRICE MADE TO
DEVELOPER PRIOR TO  CLOSING
PURSUANT TO THIS CONTRACT MAY BE

USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Witnesses; '

BBTARIE. CRARDNIAN]

Z FaxNo, 2223
License No. 309 /223

YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
TO THE SELLER UNTIL MIDNIGHT OF THE
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
CONTRACT OR AGREEMENT.

IF YOU DID NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SIGNING.

BUYER(S) // ’ /Z/\'

A A
ARUNA TROHAW

Dale: 1-10-QE
SELLER;

$B Hotel Associates LLC, a Delaware limited liabllity
company '

By:

Authorized Representative

Date:

Purchase Agreemant
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM

PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPCN AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE.

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Additionally, under certain circumstances more particularly described in paragraph 4, and provided
that the Developer has posted "Alternative Assurances” with the Division of Florida Land Sales,
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial
10% of the purchase price for construction purposes).

In this Agreement, lhe term “Buyer” andfor "Purchaser” means of refers to the buyer or buyers listed below
who have signed this Agreement. The word "Seller” andior *Developer’ means or refers to §B Hotel Associates
LLC, a Delaware limited llability company.

If he first lelter of a word Is capilalized in this Agreement, that word will have the meaning given to it in lhis
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this
Agreement).

Buysr(s): RASIV qf RELHA UFPAL

Address: PP N s o -

City: - stae: D

Countlry: USA' Zip Code: - .
Home Phone: - . - Office Phone: - -
Tax 1.D. No.: Fax. No, { )

E-Mail:

1. Purchase and Sale. Buyer agress 1o buy, and Seller agrees 1o sell {on the lerms and conditions
contained in this Agreement), Unit [ / 8B (the "Unit") in the proposed SB FORT LAUDERDALE HOTEL &
CONDOMINIUM (the *Condominium®). The Unit and the Condominium are described in greater defail in the
proposed Declaration of Condominium {the Declaration”) included in the Prospeclus and altached exhibils (the
“Condominium Documents’). Buyer acknowledges receip! of the Condominium Documents and all documents
required by Section 718,503, Florida Stalules, lo be furnished by a developer to a Buyer, on or before the dale of this
Agreement. The foregoing slalement shall not, however, be in lieu of the execulion of a Receipt for Condominium
Documents.

Inasmuch as the Condominium Property is intended to be operated as parl of a hotel, Seller reserves the
right, in its sole disctetion, to rent out the Unit prior to closing. As such, at the time of closing, the Unit may be
deliverad subject to the possessory rights of any hotel gusst then occupying the Unit (and Buyer agrees lo accept
title 1o the Unit subject lo such possessory righls.} Inasmuch as Seller has reserved Ihe right lo rent out the Unit prior
lo closing, Buyer is hereby advised thal, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY
OCCUPIED.

2. Paymen! of the Purchase Price. The tolal purchase price for the Unitis $ 7&‘1’, CoO Tﬂ;e

*Purchase Price”). Buyer agrees lo make the following payments againsl the Purchase Price:

d

Puwchase Agreement ’ E
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Payment Due Date Amount

“Plo
Initial 1ﬁ°o de/posil Upon execulion of 5__ 3 3 ;m' Qo
this Agreerment
Additional 10% Deposit B0 days after Buyer's execution $ 0O
of this Agreement -
Addilional Deposit (5% AT RESCLLRTIO) J s__ 3, 1 200.00
Batance Closing $ el ,2&103

Total Purchase Price $=@M

Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. Al
paymenis musl be mads in United Slates funds and all checks mus! be payable on 2 bank located in the Continental
United Slates. Even though Sefler is nal obligaled o do 0, if Seller accepls a deposit from Buyer by credil card
andlor drawn on a foreign bank andfor payable in a currency olher than U.S. currency, Buyer shall be sofely
responstble for all costs of collection andfor conversion and agrees {o pay same to Seller prompily upon demand or,
in Seler's sole and absolute discrelion, Seller may permit such costs to be charged to Buyer at the lime of closing, If
Buyer fails {o pay any deposit on lime, and Sefler agrees to accept it on a jater dale (which Seller is not obligated lo
do), Buyer will pay a lale funding charge equat lo inlerest al the rate of eighteen percent (18%) per annum from the
dale dus unlil the dale received and cleared by Seller.

Buyer also agrees lo pay all costs and other sums required to be paid by Buyer in this Agreement (many of
which are more particularly described in paragraph 11 below).

3 How Buver Pays. Buyer understands and agrees that Buyer will be obligaled lo pay “all cash® at
closing. This Agreement and Buyer's obligalions under this Agreement Yo purchase the Unit will nol depend on
whether or not Buyer qualifies for or obtains a morigage from any lender. Buyer will be solely responsible for making
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to
coordinale closing wilh such lender, if, but only if, such lender meets Seller's closing schedule and pays Seller the
proceads of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be
deemed to qualify or otherwise condifion Buyer's obligalion to close “all cash® on the purchase of the Unit.

Although Selier doss not have fo do so, if Seller agrees lo delay closing untl Buyer's lender is ready, or lo
wait for funding from Buyer's lender until after closing, or lo acespt a portion of the sums due al closing in the form of
a personal check, Buyer agrees {i) that Buyer shall nonetheless be obligaled for the paymenl of all real property
laxes, assessments and charges altribulable to the Unil frem the date that closing is originally scheduled, and (i) to
pay Seller 2 late funding charge equal to inferest, at the rale of eightesn percent (18%) per annum, on all funds due
Seller which have nol then been pald to Seller (and, with regard to personal checks, which have not then cleared)
from the date Seller originally scheduled closing fo the dale of actual paymen! (and, with regard to personal checks,
lo the date of final clsarance). This late funding charge may be esfimated and charged by Seller al closing. Seller's
aslimale will be adjusted afler closing based on actual funding and clearance dales upon eilher Seller's or Buyer's
wrillen request. In the event that Seller does not receive immediately cleared funds al closing, Buyer will not be
allowed o lake possession of the Unit unfil Seller aclually raceives the funds and they have cleared. The foregoing
paragraph will survive (continus to be effective after) closing.

4, Deposits. Except as permitted below or by the provisions of the Florida Condominium Act, all of
Buyer's deposits will be held in escrow by Chicago Title Insurance Company (‘Escrow Agent'), wilh offices al 2701
Gateway Diive, Pompano Beach, Florida 33068, in accordance wilh the escrow agreement conlained in the
Condominium Documenis. The escrow agreemen is incorporaled into this Agreement as if repeated al lenglh here,
and Buyer agrees thal lhe deposits may be held in any deposilory which meets the requirements of the Act,
including, without limitation, & financial insti{ution charlered and located oul of the Slate of Florida.

Buyer agrees that all of Buyer's daposils in excess of ten percant (10%) of the Purchase Price may be used
by Seller for construction and development purposes as permilied by law. Additionally, Seller inlends to use Buyer's
deposils up lo len percent (10%) of the Puichase Price as and to the exlent permilied by applicable faw.
Accordingly, if Sefler has obtained or obtains the approval of the Direcior of the Division of Florida Land Sales,
Cendominiums and Mobile Homes fo provide "Alternalive Assurances’, as permitled by law, in lieu of holding
deposils up to ten percant (10%) of the Purchase Price in escrow, Sellsr may cause the Escrow Agenl fo disburse
such deposits fo it for alt uses permitied by law. if Seller has obtained such approval as of the date of this
Agreement, a copy of the Escrow Agresment providing the mechanism for such disbursement has been defivered to
Buyer. If such approval is cbiained after the date of lhis Agreement, Buyer will be provided with a copy of the Escrow
Agreemenl, but Buyer agrees Ihal il shall nol be deemed a malerial or adverse change in the offering of the
Condominium by reason of the fact thal Buyer has already agreed lo the use of Buyer's depesils up to ten percent
{10%) of the Purchase Price in the manner stated above,

Purchase Agreement '
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GENERAL INFORMATION:

Co-Broker Information; (See paragraph 20 above; if the space for Co-Broker's name is Jeft blank, it
shalf mean that Seller has not agreed to pay any co-broker)

Co-Broker's Name;

Co-Broker's Sales Agent__ J DE[. £ ENUE

Co-Broker's Address

Phone No.

Fax No.

E-Mail

License No.

ANY PAYMENT IN EXCESS OF 10 PERCENT
OF THE PURCHASE PRICE MADE TO
DEVELOPER PRIOR TO  CLOSING
PURSUANT TQ THIS CONTRACT MAY BE
USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

‘ﬁ)li(lnesses@ C7) N2l

JOC‘I_/ cpeapé

XW%

MARITZA MEZA

YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
TO THE SELLER UNTIL MIDNIGHT OF THE
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
CONTRACT OR AGREEMENT.

IF YOU DID NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR CPTION, FOR TWO
YEARS FROM THE DATE OF SIGNING.

BUYER(S) >—¥ o

X ¢

Dale: j “{p - 017
SELLER:

$B Hotel Associates LLC, a Defaware limited liability

company /]/\
¥ o

Authorized Representative

Date; 9\! UQ,I(JA_

Purchase Agreement
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM q/
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECY REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE.

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER

PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Additlonally, under certain circumstances more particularly described in paragraph 4, and provided
that the Developer has posted “"Alternative Assurances" with the Division of Florida Land Sales,
Condominiums and Mobite Homes, Seller may use all of Buyet's deposits {including those equal to the inlttai
10% of the purchase price for construction purposes).

In this Agreemen, the term "Buyer™ and/or "Purchaser” means or refers to the buyer or buyers listed below
who have signed this Agreemenl. The word “Seller” andior "Developer” means or refers to SB Hotel Associates
LLC, a Delaware limited Hability company.

If the first lelter of a word is capitalized in this Agreement, that word will have the meaning given to it in this
Agraement or, if no definition is given in this Agreement, in the Declaration {as defined in paragraph 1 of this
Agreement). .

Buyer(s): ERIE WESCHKE Eric Weschle
Address: e —
City: _ C e stae: AT
. . At~
Counlry: Usa - Zip Code:
L PN 4
Home Phene: (v Office Phone:  { )
.
Tax 1.D. No.: e Fax. No.
1 ] 3
E-Mall: ' e e e

1. Purchase and Sale. Buyer agrees to buy, and Seller agrees to sell (on the lertns and conditions
contained In this Agreement), Unit oG {lhe “Unit") in the proposed SB FORT LAUDERDALE HOTEL &
CONDOMINIUM (the “Condominium®). The Unit and the Condominium are described in greater detail in the
proposed Declaration of Condominium (the "Dedlaration”) included in the Prospectus and atlached exhibits (the

- *Condominium Documents”). Buyer acknowledges recasipt of the Condominium Documents and all documents

required by Section 748.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this
Agreement, The foregoing statement shall not, however, be in lisu of the execulion of a Recsipt for Condominium
Documents.

Inasmuch as the Condominium Properly is intended to be operated as part of a hotel, Seller reserves the
right, in its sole discrefion, to rent out the Unil prior lo closing. As such, at the time of ¢losing, the Unit may be
delivered subject to the possessory rights of any holel guest then occupying the Unil {and Buyer agrees to accept
fitie to the Unit subject to such possessory rights.} Inasmuch as Seller has reserved the right o rent out the Unil prior
lo closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY
OCCUPIED.

.2, Payment of the Purchase Price. The total purchase price for the Unitis § #f S. OOO © (the
*Purchase Price”). Buyer agrees to make the following payments against the Purchase Price:

Purchase Agreement @
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Payment Due Dale Amount

}a‘% daposil Upon execution of $_35.950 -
this Agreement
Additional 10% Deposit 60 days after Buyer'sexecuon ~ §_11- SO0 =
of this Agreement .
Additional Deposit s/ ﬂﬁwn RESiaUAﬁON). s 35.920-
Balance Closing $.S¥2.000~
Total Purchase Price ‘ $ 315 000 -

Deposits may be made by parsonal check (subject to clearance), cashier's check or wire transfer of federal
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds, Al
payments must be made in United States funds and all checks must be payable on a bank iocated in the Continental
Unlted States. Even though Seller is not obligated to do so, if Seller accepts a deposit frem Buyer by credit card
andfor drawn on a foreign bank andfor payable in a currency other than U.S. currency, Buyer shall be solely
responsible for alf costs of collection and/or conversion and aQrees to pay same to Seiler promplly upon demand or,
in Seller's sole and absolute discretion, Seller may perimit such costs to be charged to Buyer at the time of closing. If
Buyer falls to pay any deposit on time, and Seller agrees 1o accept it on a later dale (which Seller is not obligated fo
do), Buyer will pay a late funding charge equal o interest at the rate of sighteen percent (18%) per annum from the
dale due uniii the dale received and cleared by Seller. :

Buyer also agrees (o pay all costs and other sums required lo be paid by Buyer in this Agreement (many of
which are more particularly described in paragraph 11 below),

3 How Buyer Pays. Buyer understands and agrees that Buyer wilt be obligated to pay "all cash® at
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will niot depend on
whether or not Buyer qualifies for or oblains a martgage from any lender. Buyer will be solely responsible for making
Buyer's own financial arrangements. Seller agrees, however, 1o cooperate with any lender Buyer chooses and to
coordinate closing with such lender, if, but only if, such lender mests Seller's closing schedule and pays Seller the
proceeds of ils mortgage at closing, Notwithstanding any cooperalion provided by Seller, nothing herein shall be
dsemed to qualify or otherwise condition Buyer's obligation o closs "all cash” on the purchase of the Unit,

Although Seller does not have to do so, if Seller agrees fo delay closing untit Buyer's lender is ready, or fo
wail for funding from Buyer's lender until after closing, of to accept a portion of the sums due at closing in the form of
& personal check, Buyer agrees (i) ihat Buyer shall nonetheless be obligated for the paymenl of all real property
taxes, assessments and charges attributable to the Unit from the date that closing is originally scheduled, and (i} to
pay Seller a late funding charge equal o Interest, al the rate of eighteen percent (18%) per annum, on all funds dus
Selfer which have not then been paid to Seller (and, with regard (o parsonal chacks, which have not then cleared)
from the date Seller originally scheduled closing lo the date of aclual payment (and, with regard to personal checks,
to the date of final clearance). This late funding charge may be eslimated and charged by Seller at closing. Seller's
eslimaie will be adjusted afler closing based on aciual funding and clearance dates upon ejther Seller's or Buyer's
writlen request, In the svent that Seller does not recaive immedialely cleared funds at closing, Buyer will not be
allowed fo take possession of the Unil unth Seller aclually recelves the funds and they have cleared, The foregoing
paragraph will survive {conlinue to be effective after) tlosing.

4. Doposits. Except as permitted below or by the provisions of the Florida Condominium Act, all of
Buyer's deposits will be held in escrow by Chicago Tifle Insurance Company {'Escrow Agent), with offices at 270
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the
Condominium Documents. The escrow agreement Is incorporaled inlo this Agreement as if repealed allength hers,
and Buyer agrees that the deposits may be held in any depository which meets the fequirements of the Acl,
including, without limitation, & financial instilution charlered and located oul of the Stale of Florida.

Buyer agrees that all of Buyer's deposils in sxcess of ten percent (10%) of the Purchase Price may be used
by Seller for consiruciion and development purposes as permitied by law. Addilionally, Seller infends to use Buyer's
deposits up fo fen percent (10%) of the Purchase Price as and fo the extent permitied by applicable law.
Accordingly, if Seller has oblained or obtains the approval of the Direclor of the Division of Florida Land Sales,
Condominiums and Mobile Homes to provide "Allemative Assurances, as permitied by law, in liey of holding
daposils up to ten percent (10%) of the Purchass Price in 6scrow, Seller may cause the Escrow Agenl to disburse
such deposits to il for all uses permilted by law. if Seller has obiained such approval as of the date of his
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to
Buyer. if such approval is obtained afler the dale of this Agreement, Buyer will be provided with a copy of the Escrow
Agreemenl, but Buyer agrees-that it shall not be desmed a malerial or adverse change in the offering of the
Condominium by reason of the fact thal Buyer has already agreed to the use of Buyer's deposits up o len pereant
{10%} of the Purchase Price In the manner stated above.

Puwchase Agreement @
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GENERAL INFORMATION:

Co-Broker Information: (See paragraph 20 above; if the space for roker's name is left blank, it

shal mean that Seller has not agree 3y any co-broker)
Co-Broker's Name: N/ a3
Co-Broker's Sales Agant

Co-Broker's Address
Phene N Fax No.
E- : License No.

ANY PAYMENT IN EXCESS OF 10 PERCENT YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
OF THE PURCHASE PRICE MADE ToO
TO THE SELLER UNTIL MIDNIGHT OF THE
DEVELOPER  PRIOR TO  CLOSING
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
PURSUANT TO THIS CONTRACT MAY BE CONTRACT OR b
USED FOR CONSTRUCTION PURPOSES BY '
THE DEVELOPER,

IF YOU DID NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S, DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SIGNING.

g e BUYER(S) k@’M/C M
/g_%ay / ERlic WESTHE
nm/ém}omcw— Eric

/ / Date: fd~ (605

SELLER:
SB Hotel Associatss LLC, a Dofaware limited liability
company
By: /M %—4 04
Authorized Represenlalive

Dale: A 'r‘ ob lf 06

Pwchase Agreement
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM Q/

PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE.

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Additionally, under certain circumstances more Particularly described in paragraph 4, and provided
that the Developer has posted "Alternative Assurances” with the Division of Florida Land Sales,

Condominiums and Mobiie Homes, Seller may use all of Buyer's deposits (including those equal to the initjal
10% of the purchase price for construction purposes),

in this Agreement, the term “Buyer' and/or *Purchaser” means or refers fo the buyer or buyers listed below
who have signed this Agresment. The word *Seller® andfor *Developer* means or refers to SB Hotel Associates
LLC, a Delaware limited liabllity company.

if the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this

Agreement or, If no definflion s glven in this Agrssment, in the Declaration (as defined in paragraph 1 of this
Agresment).

e O
Buyer(s): ERIE WESCHKE
Address; -
City: State; N ff
Country: Zip Code: o _
Home Phone: | - —_— Office Phone: I
Tax |.D. No.: J . Fax. No, L )
T ]
E-Mail: T PRSIV T

1, Purchass ang Sals, Buyer agrees o buy, and Seller agress to sall {on the ferms and conditions
contained in this Agreement), Unit 22 0 - (the “Unit’) in the proposed SB FORT |LAUDERDALE HOTEL &
CONDOMINIUM (the ‘Condominlum).  The Unit and the Condominium are described in greater detail in the
proposed Declaration of Condominiym {he "Declaration”) included in the Prospeotus and altached sxhibits {the
“Condominium Documents”).  Buyer acknowledges receipt of the Condominjum Documents and aj documents
required by Section 718,503, Florida Statutes, to be furnished by a developer fo a Buyer, on or before the date of this

Agreement. The foregoing statement shall nol, howsver, be in lieu of the execution of a Recelpt for Condominium
Documenis.

Inasmuch as the Condominium Praperty Is infended to be operated as part of a hotel, Seller reserves the
right, in its sole discretion, to rent out tha Unit prior bo closing. As such, at the time of closing, the Unit may be
delivered subject (o the Possessory rights of any hote! guest then occupying the Unit (and Buyer agrees to aceept
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent oyt the Unit prior

to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY
OCCUPIED,

C2 Paymient of the Purchass Price. The lotal purchase price for the Unit is $ 1a<. 000 = (the

*Purchase Price"). Buyer agrees to maka the following payments against the Purchass Price;

Purchase Agreesment @
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Payment Dus Date Amount

5 % deposit Upon execution of ' 5. 39.¥s0-
this Agresment ‘
Additional 10% Deposit 60 days after Buyer's execution 3 i“i SO0 =
of this Agreement
Additional Deposit s/ &FQOH REStRUATION) s 29.¥50-
Balance Closing $_636. 000 -
Total Purchase Price s 195,000 -

Deposits may be mads by personal check (subject o clearance), cashier's check or wire transfer of federal
funds. The balance due at closing must be pald by bank cashier's check or wire transfer of federal funds, Al
payments must be made in United States funds and all checks must be payabls on a bank located in the Continental
Uniled States, Even though Selier is nol obligated to do so, if Seller &ccepts a deposit from Buyer by credit ard
andlor drawn on a foreign bank andfor payable in a curency other than US. currency, Buyer shall be solely
responsible for ail costs of collection andfor conversion and agrees lo pay same lo Seller Prompliy upon demand or,
in Sefler's sole and absoluie discretion, Seller may persmit such costs to be charged to Buyer at the time of closing, If
Buyer fails to pay any daposit on time, and Seller agress o accepl it on a later date {which Seller is not obligated to
do), Buyer will pay a late funding charge equal to interest af the rale of sighteen percent (18%) per annum from the
date due untll the date received and cleared by Sellar,

Buyer also agress io pay all costs and other sums required to be paid by Buyer in thig Agresment {many of
which are more particularly described In Paragraph 11 below),

3 How Buyer Pays. Buyer understands and agrees that Buyer will be obligated to pay *all cash® at
closing. This Agresment and Buysr's chligations under this Agresment lo purchass the Unit will not depend on
whelher or not Buyer qualifies for or obtaing 5 mortgage from any lender, Buyer will be solely responsitia for making
Buyer's own financial arrangements. Sefler agrees, however, to cooperate with any lender Buyer chooses and to
coordinate closing with such lender, i, but only if, such lender meets Seller's closing schedule and pays Seller the
proceeds of its morlgage at closing, Notwithstanding any cooperalion provided by Seller, nothing hersin shall be
deemed to qualify or otherwise condilion Buyer's abligation to close “al cash” on the purchase of the Uni, .

Although Seller does ot have to do so, if Seller agrees to delay closing unijl Buyer's lendar is ready, or to
wail for funding from Buyer's lendar unti after closing, or to accept a portion of the sums due at closing in the form of

Seller which have not then besh paid to Seller {and, with regard (o personal checks, which have not then cleared)
from the date Seffer originally scheduled closing to the date of actual payment {and, with regard to personal checks,
to the dals of fina} clearance), This lals funding charge may bs estimated and charged by Sefler at closing. Selier's
eslimate will be adjusted after closing based on actual funding and dlearance dates upon either Seller's or Buyer's
writlen request. In the event that Selier does not raceive immediately cleared funds at closing, Buysr will nof be

4, Daposits. Except as permitted below of by the provisions of the Florida Condominium Act, all of
Buyer's deposits will be held i i

Buyer agrees that af of Buyer's deposits in excess of ten percent 10%) of the Purchase Price may be used
by Seller for construgtion and development purposes ag permitted by faw. Additionally, Saller intends to use Buyer's
deposils up to ten percent (10%) of the Purchase Price ag and 1o the extent permitteq by applicable law,
Accordingly, if Selter hag obtained or obtaing the approval of the Director of fhe Division of Florida Lang Sales,
Condominiums and Mobila Homes to provide *Alternative Assurances”, as permiltad by law, in fieu of heiding
deposils up fo ten percent {10%j of the Purchass Price in 8scrow, Seller may causs the Escrow Agent lo dishurse
such deposils to it for all uses permilted by faw. If Sellar has obtained such approval ag of the date of this
Agresment, a copy of the Escrow Agresment Providing the mechanism for such disbursement has been delivered lo
Buyer. If such approval Is obtained alter the date of this Agreemenl, Buyer wil be provided with a copy of the Escrow
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in tha offering of e
Condominlum by reason of the fact thal Buyer has already agreed to the use of Buyer's deposits up fo len percent
(10%) of the Purchase Price in the manner staled above,

Purchase Agreement @
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GENERAL INFORMATION;

Co-Broker Information; (See Paragraph 20 above; if the s
shall mean that Sefler has

Co-Broker's Name:
Co-Broker’s Sales Agent
Co-Broker's Address

or Co-Broker's name is left blank, it
reed to pay any co-broker)
A

hone No.
E-Mail

ANY PAYMENT IN EXCESS OF

CLOSING
PURSUANT TO THIS CONTRACT MAY BE
USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Fax No,
License No,

—_—_—

YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF saLE BY NOTICE
TO THE SELLER UNTIL  MIDNIGHT oF THE
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
CONTRACT OR AGREEMENT,

RIC WE SCHKE

Date; ™ ‘0 J

SELLER:

5B Hotel Associates LLC, a Defaware limited Hability
company

By:

Authorizéd Representalive

Date: \\!_&K

Purchase Agresment
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE.

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER,

Additionally, under certain circumstances more particularly described in paragraph 4, and provided
that the Developer has posted "Alternative Assurances” with the Division of Florida Land Sales,
Condominiums and Mobile Homes, Selter may use all of Buyer’s deposits (including those equal to the initial
10% of the purchase price for construction purposes).

In this Agreement, the term "Buyer® andfor *Purchaser” means of refers to the buyer or buyers listed below
who have signed this Agreement. The word "Seller® andfor “Developer® means or refers to $B Hotel Associatas
LLC, a Delaware limited Hability company.

If the first letter of a word Is capitalized in this Agresment, that word‘wil! have the meaning given to it in this
Agreement or, if no definilion is given in this Agreement, in (he Declaration (as defined in paragraph 1 of this
Agreement),

Buye(s): THOMAS £ BARPARA IAKXXE

Address: -
City: _ fee Slate; AMY
Country: UAA Zip Code: o
HomePhone: ¢ ~.; _,:)___ Office Phone: )
Tax |.D. No.: Fax. No, . { }
E-Mail;
1. Purchase and Sale. Buyer agjess to buy, and Seller agrees to sell {on the terms and conditions
conlained in this Agrsement), Unit {the “Unit’) in the proposed SB FORT LAUDERDALE HOTEL &

CONDOMINIUM (the “Condominium®). The Unil and the Condominium are described in greater detail in the
proposed Declaration of Condominium (the "Declaration’} included in the Prospecius and altached exhibits {the
*Condominium Documents”). Buyer acknowledges receipt of the Condemlinium Documents and all documents
required by Section 718.503, Florida Statutes, to be furnished by a daveloper to a Buyer, on or before the dale of this
Agresment. The foregoing statement shall nol, however, be in lisu of the execution of a Recelpt for Condominium
Documents,

Inasmuch as the Condominium Property Is intended to be operated as part of a hotel, Seller reserves the
right, In jls sole discretion, to rent ou! the Unit prior to closing. As such, at the time of closing, the Unit may be
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept
fitle to the Unit subject to such possessory rights.) Inasmuch as Sefler has reserved the right to rent out the Unit prior
to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIQUSLY
OCCUPIED. .

2, Paymen of he Purchage Price. The tolal purchase price for the Unit is Sﬁ@rm':flhe

'Purohasé Price”). Buyer agrses o make the following payments against the Purchase Price:

Pwchase Agreement @
1. -




ment Dusg Datp Amgunt

it 4254 deposi Upon sxscuion of s 20,800.00

this Agreement
Addional 10% Deposit 60 days afler Buyer's execulion s &, 00000
of this Agreement
Addiional Deposit @EMEEEE.MQJ) $ iqs:v.go
Balance Closing s Y88, 000.00

Total Purchase Price $ M

Deposiis may be made by personal chack (subject fo clearance), cashier's check or wire ransfer of federal
funds. The balance due at closing must ba pakd by bank cashier's check or wire transfer of federal funds. Al
payments must ba made In United States funds and all checks must be payable on a bank located in the Conli_nental
United Statss. Even though Seller is nol cbligated lo do so, if Seller accepls a deposit from Buyer by credit card
andicr drawn on a foreign bank andfor payable in a cwrency other than U.S. currency, Buyer shall be solely
responsible for all costs of collection andior conversion and agrees o pay same to Seller promptly upon demand or,
In Sslier's sole and absolute discretion, Seller may penmil such costs o be charged lo Buyer at the time of closing. If
Buyer fails lo pay any deposil on lime, and Seller agrees 1o accepl it on a laler dals {which Sefler Is nol obligated lo
do}, Buyer will pay a lale furding charge equal to inlerast at the rats of eighleen parcent {18%) per annum from the
data due until ihe date received aind cleared by Seller.

Buyer also agreas to pay sl costs and other sums required o be paid by Buyer in this Agreement {many of
which are more particularty described In paragraph 14 below}.

3 How Buyer Pays. Buyer understands and agrees that Buyar wil be obligaled to pay "all cash” at
closing. This Agreament and Buyer's obligalions under this Agreement to purchase the Unit will not depend on
whether or nol Buyer qualifies for or oblains a morlgage from any lender. Buyer will ba solaly responsible for making
Buyer's own financial arrangements. Saller agress, however, to cooparate with any lendar Buyer chooses and lo
coordinale closing with such lender, if, but only if, such lender mesis Seller's closing schedule @ pays Seller the
proceeds of ils morigage at closing. Notwithslanding any cooperation provided by Seller, notiing herein shall be
deemed to qualily of otherwisa condition Buyer's obigation to close "all cash” on the purchase of tha Unit

Altiough Seller does nal have to do so, if Seller agress to delay closing until Buyer's lender is ready, of lo
wail for funding from Buyer's lender until afler closing, or to accept a portion of the sums due at closing in the form of
a personal check, Buyer agrees (i) that Buyer shall nonstheless be obligated for the payment of all real property
taxes, assassmeants and charges afiributable o the Unil irom the date thal closing is originally scheduled, and (i) to
pay Sefer a lale funding charge equal to inlerest, at the rale of eighlaen percent (18%) per annum, on al funds due
Seller which have not then besn pald (o Sellor {and, with regard to personal checks, which have nol lhen clearad)
from the dala Saller criginally scheduled closing to the date of achsal payment (and, with regard o personal checks,
o the date of final clearance). This late funding charge may be estimaled and chargad by Seller al closing. Seller's

“estimate wil be adjusted afler closing based on aclual funding and clearance dates upon sither Seller’s or Buyer's
witlen request [n the event that Sellar does not receive immediately cloared funds at closing, Buyer will not be
allowed to take possession of the Unil unil Seller actually receives the funds and thay have cleared. The foregoing
paragraph wil surviva (continue lo be effective after} closing.

4. Doposlts. Except as permitted below or by the provisiens of Ihe Flerida Condominium Act, all of
Buyer's deposils wil be held in escrow by Chicago Title Insurance Company {"Escrow Agent’), with offices al 2701
Galeway Drive, Pompano Beach, Florida 33069, in acoordance with the escrow agreamenl contained in the
Candominium Documents. The escrow agreament is incorporated into this Agresment as if repealed at lenglh here,
and Buyer agrees that the deposits may be held in any deposilory which mesls the requirements of the Act,
inluding, without fimitation, a financial institution charlared and localed out of the Stale of Florida,

Buyer agrees thal all of Buyer's deposils in excese of fen percent {10%) of the Purchase Prica may be used
by Seller for construction and development puposes as permitied by faw. Addibonally, Selfer Infends lo use Buyer's
deposils up to len percenl (10%) of the Purchase Price as and to the exlent permitted by applicable law.
Accordingly, if Seller has obtained or abiains the approval of tha Diredtor of the Division of Florida Land Sales,
Condominiums and Moblls Homes to provide *Altemative Assurances”, as permitied by law, in lieu of holding
depasils up lo ten percent (10%) of the Purchase Prica in escrow, Seller may cause lhe Escrow Aganl 1o disburse
such doposils to it for all uses permiied by law. W Seller has obisined such approval as of the date of his
Agresmenl, a copy of the Escrow Agresment providing the mechanism for such disbursement has been delivered to
Buyer. if such approval is oblained after the date of this Agresment, Buysr will be provided with a copy of be Escrow
Agreemenl, but Buyer agrees thal it shall nol bo deemed a materlal or aiverse change in the offering of the
Condominium by reason of the facl thal Buyer ha siroady agresd lo the use of Buyer's deposils up fo len percent
(10%)) of the Purchase Price in the manner stated above.

Purchase Agreement @
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GENERAL INFORMATION:

Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker's name Is left blank, it
shall mean that Sefler hag pot agreed pay any co-broker)
Co-Broker's Name: WETL W .

Co-Broker's Sales Agent A DY N=ZIRGEF

Co-Broker's Address

Phone No.
E-Mail

ANY PAYMENT IN EXCESS OF 10 PERCENT
OF THE PURCHASE FPRICE MADE TO
DEVELOPER PRIOR TO  CLOSING
PURSUANT TO THIS CONTRACT MAY BE
USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

MARITZA" AEZA

Fax No.
License No.

YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT GR AGREEMENT OF SALE BY NOTICE
TG THE SELLER UNTIL MIDNIGHT OF THE
FIFTEENTH DAY FOLLOWING THE SIGNING GF THE
CONTRACT OR AGREEMENT.

IF YOU DID NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF- INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWD
YEARS FROM THE DATE OF SIGNING.

BUYER(S) Mm
Srrfli
— HTAL

L

SELLER;
58 Hotel Associates LLC, a Delawara limitael Kabiity

company

By: y L K_{ f,(
Authotized Reprasentalive

Dale: a.!oé[/dﬁ

Purchass Ageernent
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5B FORT LAUDERDALE HOTEL & CONDOMINIUM ~
PURCHASF AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER, FOR CORRECT REPHESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRAGT AND THE DOCUMENTS REQUIRED BY SECTION 714.503, FLORIDA STATUTES,
10 BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. :

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TG DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Additienally, undar certain circumstances more particularly described in paragraph 4, and provided
that the Doveloper has postsd "Alternative Asswances” with the Division of Florida Land Sales,
tondopiiiums and Moblla Homes, Saller may uas all of Buyer's daposits {including those aqual ta the Initial
10% of the purchate price for construction purposes},

In this Agreemexs, the tefm ‘Buyer” andfor *Purchaser' means or refers to the buyer or buyers listed below
wha have signed (hls Agreement. The word "Sells’ andior ‘Developer’ mesns of refers to SB Hots! Assaclates
LLC, & Delaware imited fabllty company.

If the first letier of & wotd I capitalizad in this Agraement, thal word will have the meaning given to it in this
Agresimant or, If no dafinition ie given In this Agresmen, In the Dacieration (28 defined in paragraph 1 of this
Agrasment).

Buyer(s) AL YANOSHIE

Address: <.

Clty: T T sae _MD

Country: (= Zip Code: T

Home Phone; (k.-!‘w. PR . ' Offica Phone: 7 } . r--;T
Tax 1.0. No.: Fax No. _ '

E-Mall — .

1. Purg Salp. Buyer agrees to buy, and Sefler zgress to sell (on the tarms and condliions
contained In this Agrasment), Unit __Z¢ ¢ . {the “Unit’) in the proposed SB FORT LAUDERDALE HOTEL &

CONDOMINIUM {the *Condominium®). The Unit and the Condominium are dascribed in grealer delall n the -

propesad Delaralion of Condominium [the *Declaration’) incuded in the Prospactus and attached exfiibits (the

*Condominium Documents’). Buyer acknowladges recelpt of the Condaminium Documents and afl dosuments

requirad by Section 718,503, Florida Btatutes, o be furnished by a developer 1o & Buyer, on o before the date of Ihs

.Bgraarmnl. The foregelng statament shall not, howaver, be in lleu of the sxecullon of a Recelpt for Condominium
oouments.

Insemuch a8 the Condominium Property ls Intended o ba operated ae par! of & holel, Saller reserves the
fight, In Its scla disoretion, 1o rent oul the Unit priot 1o closing, As such, af the ime of closing, the Unil may be
delivered subject (o the possessory rights of any holel gusst bsn eccupying the Unil (and Buyer agrees {0 accepl
fitls to the Unit subjact lo such possessury righls.) Ineamuch ag Seller has reserved the righi to rent out the Unll prior
to olosing, Buyer Is heraby advisad thal, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY
OCCUPIED.

2. ment of the Purchase Brica. The tolal purohass price for the Unil is §_s7. The
*Purohase Price®). Buyer agrees to make the following paymenis against the Purchase Prics!

Purchace 1Ag'ael'ﬂ!l'll
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Faymen Dug Data : Amouni

il 30% deposil g?:z ;;aeo;ggrt\ af ] 'qu 750.00

Additional 40% Deposil B0 days after Buysr's exaoution 3 55?, SCO-00
of this Agreamenit

Addltional Depostt _ CW) g a29,750.00

Balance ' Clesing § Y¥76,000.00

Total Purchase Price g O95,000.00

Daposits may be made by personal chack {subject lo olearance), cashieP's check or wire transfer of faderal
funds. Tha balanca due at closing must be paid by bank cashler's check or wire tranefer of faderal fum}s. All
payments mus! be mads in Uniled States funds and all checks must be payable on a bark located in the Continental
Unilad Slates, Even tnoligh Seller fe not ohllgated 1o do so, if Seller accepls & deposil from Buyer by credit card
andfor drawn on a foreign bank andior payable In a currency other than U.8, currenay, Buyer shell ba solaly
responsible for alt costs of collaction andior corversion and agrees Lo pay same to Ssllar promptly upon dsmalnd of,
in Saller's sola and absolute discreion, Sellsr may parmit such cosls ko be charged to Buyer at the ime of closing. If
Buyer falls 1o pay any deposit on tme, and Saller agrees (o accspl it on 8 later tlale {whioh Saller s not obligaled to
do), Buyar will pay 3 lale funding charge equal to inlerest at e rate of eighteen perosnt (18%) per annum frot the
dals dus unti the date received and clearsd by Seller,

Blysr sls0 agreos 1o pay all cosis and other suma required fo be pald by Buyer in this Agresmant {many of
which are more parliculay described In paragreph 11 below),

3, How Buyar Pays. Buyat undersiande and agrees that Buyer wil ba obligated to pay “all cash® af
closing. This Agresment and Buyar's obligations under this Agraament to purchase tha Unit will not depend on
whether or nol Buyer qualifiss for or obtaing & martgage from any Jender, Buyer will bs solsly responsibla far making
Buyer's own financial arrangements. Seller agrees, howaver, 1o cooperate with any lender Buysr chooses and fo
ooordinate closing with such lander, if, but only If, such lender mesls Seller's closing achadule and pays Seller the
prosesds of ile mongege at closing. Motwithetending any cooperation provided by Sellar, nolhing herein shall be
deemed to quallly or otherwise condition Buyer's obligation lo close *all cash” on the purchase of the Unil. .

Although Ssller does not have lo do 8o, If Seller agroes to delay alozing until Buyer's lender s ready, or to
wail for funding from Buyer's lender until aftar closing, of to accapt a portion of he sums dua at closing in the form of
a personal check, Buyer agrees ([} that Buyer shall nonetheless ba obligaled for the payment of all real proparty
\axes, ansessments and charges atibutzble fo the Unit from the dale thet closing is origihally scheduled, and (i) 1o
pay Sefler a late funding charge aqual to Inferest, al the rats of sighteen percent {18%) per afmum, on sil funds dus
Seller which have nol then been pald to Seller (and, wilh regard to parsonal checks, which have nof then cleared)
from the dats Seller originally scheduled closing to the date of actual paymenl (and, with regard to parsonal chacks,
1o lhe dats of final clearanca). This lala funding charge may be estimated and charged by Seller al closing. Saller's
estimale will be adjusted gRter dlosing basad on solual funding and clearanca dates upen sither Selier's or Buyer's
wriltten requast [n the evant that Saller doas nol receive Immedialsly cleared funds at closing, Buyer will not be
ellowed fo teke possession of the Unlt untit Saller aclually resgives the funds and ihey have clearsd. Tha foragelng
paragraph will survive (continue lo be effective after) olosing.

4. Depoeite, Excepl as permitted below or by the provisishs of the Flovida Condominium Act, 2l of
Buyer's deposite wik ba held in egorew by Chicage Thle incuranca Company {"Escrow Agenf), with offices at 2704
Gateway Drive, Pompano Bsach, Florida 33069, n accordance with the escrow agreement conteined in the
Condorrinium Documents. The escrow agreement is Incorporated into this Agresment as i repeated at fength hers,
end Buyor agress that the daposits may ba held in any dapository which mests the reguirements of (he Adl,
Inciuding, without limilztion, 2 financia Institution chartered ahd (coatad out of the Siate of Florida,

Buyer sgrees thal &l of Buyer's deposits in excess of len parcent (10%) of the Purchase Prive may be used
by Sefler for conslruction snd development purposes as petmitied by law. Additionally, Sefier interds o Dte Buyer's
deposils up lo ten percent {10%) of the Purchase Price es and lo lhe extenl permitied by applicable law.
Accardingly, If Seller has obiained or oblalns the approval of the Direcfor of the Division of Florida Lang Sales,
Condamintums and Mobile Homes to provide “Alternative Assurances’, as permitied by law, in lsu of holding
doposils up to ten peroant (10%) of the Purchass Prioe in escrow, Sallor mey cause the Escrow Adent lo disburse
such deposils fo il for all uses parmitied by law. If Seller has obtsined such approvel as of the date of this
Agresment, a copy of the Esarow Agreemant providing lhe machanism for such disbursemant has been deliverad lo
Buyer. f such approval is obtalned after the date of this Agresment, Buyer will be provided with 2 copy of the Egcrow
Agreament, bul Buyar agrees that it ehall not be deemad a materlal or adverse ohange In the offeting of Ihe
Condominiumn by reassn of the fact that Buyer hag slraedy agreed ta the use of Buysr’s deposits up to tan peroent
{10%) of ther Purchase Prics In the manner stated above. ‘

Purchese Agraaimant
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GENERAL INFORMATION:

Co-Broker Information: (See paragraph 20 above; IF the epace for Co-Broker's name J= taft blank, It

shall mean that Seller has not agreed to pay any ao-brokar)
Co-Broker's Name: -~ (LA CDLLEATIOA) O _ =
Co-Broker's Sales Agent_TH4
Co-Broker's Address

Phone No Fax No.

E-Mal Lioeniga No.

ANY PAYMENT IN EXCESS OF 10 PERCENT
OF THE PURCHASE PRICE MADE TO
DEVELOPER PRIOR TG  CLOSING

PURSUANT TO THIS CONTRACT MAY BE
USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
TO THE $ELLER UNTIL MIDNIGHT OF THE
FIFTEENTH DAY FOLLOWING THE SIGMING OF THE
CONTRACT OR AGREEMENT.

IF YOU DID NOT RECEWVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGUIATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
HOUSING AND LURBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRALT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR QFTION, FOR YWQ
YEARS FROM THE DATE OF SIGNING.

BUYER(E)
h'4

TRUL YANOSHIK

Date;

SELLER:

SB Hotsl Assaclatss LLC, a Delaware mitod lability
company

By:
Aulhorized Representative
Dals:
Purchaze Agreement
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM

PURCHASE AGRELNEN]

URCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS CF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 713.503, FLORIDA STATUTES,
T0 BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE.

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Additionally, under certain circumstances more particufarly described In paragraph 4, and provided
that the Developer has posied "Alierpative Assurances” with the Dlvision of Florida Land Salss,
Condominiums ang Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the Initial
10% of the purchase price for construction purposes). '

In this Agreement, the term *Buyer* andlor *Purchaser’ means or refors 1o the buyer of buyers isied below
who have signed 1his Agreemenl. The word *Seller” andfor *Daveloper’ mesis of refers lo SB Hotel Assoclates
LLC, a Delaware fimited liabllity company.

1f the firs! letter of a word is capitalized in this Agreemant, that word. wil hava tha meaning given to it in this
Agreement o, if no definifion is glven in Ihis Agreemant, in the Declaration [as definad in paragraph 1 of this
Agreement}.

Buyer(s): ol and Oda T e, gelbaruc
J

Address: e . .
City: PR R LA N Slate: V‘q-
Couniry: US’H‘ Zip Code: -
Home Phone: == 4y~ — Office Phone; )
Tax 1.D. No.: Fax. No, ( }
E-Mail:

1. Purchase ang Sale, Buysr agrees to buy, and Selles agrees to sel {on the terms and condilions

contained in this Agreement), Unit _ 209, (the *Unit) in the proposed SB FORT LAUDERDALE HOTEL &

CONDOMINIUM (ths *Condominium’}. The Unit and the Condominium are dascribad in greater detail in the

proposed Declaralion of Condominium (the *Dectaration”) inciuded in lhe Prospecius and ailached exhibits (the

*Condominium Documents’).  Buyer acknowledgss Teceipl of lhe Candomintum Dosuments and all docurments

required by Section 718,503, Florida Statutas, fo be furnished by a developer lo a Buyer, on of before Ihe date of this

ggraemenl. The foregoing statement shall nol, howsver, be in lisu of the execution of a Receipt for Condominium
ocuments, ’

Inasmuch as the Condominium Property is intended lo be operated as part of a hotel, Seller reserves the
right, in ils sola discretion, 1o renl qut the Unll prior 1o closing. As such, al the lisne of closing, the Unit may be
deliverad subject to ihe possessory rights of any hotel guest then oaccupying the Unit {and Buyer agrees fo accepl
fitle 1o the Unit subject fo such possesscry fights.) Inasmuch as Sellar has reserved ihe right to rent out the Unit prior
gcccloslrltgb Buyer is hereby advised thal, al the lime of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY

UPIED.

2 Payment of the Puschass Prica, The lolal purchase price for the Unit is $_765,000 —he
*Purchase Price”). Buyer agrees to make the foliowing payments agalnst lhe Purchase Price:

% EXHIBIT

Purchase Agreement
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Duge Date Amoun

Payment
InHiat m?:!ioeposﬂ Upon exectition of $__j9i¢_s&—'c—b
. this Agraement
Addilional 10% Deposi 60 days sher Buyer's axeculion 5 __1@,__59_:)_9_9
of this Agrasment

Addiflonal Deposit 5% $fiom veseryation g 35,d50. a]s}

Balance Closing 5 Sla't, OO0 oo
5703, oo, 00

Tolal Purchase Price

- Deposils may be rvade’by personal check {subjecl lo clearance), cashier's chack or wire lransfer of faderz
funds. The balance dus at glosing tnust e pald by bank cashler's check or vire transfer of federal funds. Al
payments must be mads in Unied Slates funds and all checks sl be payabla on a bank located In he Coml‘nanla1
United Slales. Even ihough sellar-1s not obligated 1o do $9, if Selier accepts a daposit from Buyer by credi card
andlor drawn on a forelgn pank andfor payable In a currency othar [han U.S. curvency, Buyer shall be solaly
responsible for all costs of collaetion andfor gonvelsion and agress fo pay sama o Seller premplly upon damand of,
in Sellsr's sole and ahsolule disarallon, Seller may permil such cus!s {o be charged 1o Buyer al the time of closing. If
Buyer fails to pay any doposil on lime, and Seller agrees 1o asccopt 11 on alaler dale (which Seller is nol obligalad lo
do}, Buyer will pay 8 ate fupding chargs equal lo interes! at lha rala of eightesn parcenl (18%) perf anAum from the

dale due unlil the dale recefved and cleared by Saller.

Buyer slso agreas lo pay gll costs and other sums vequired [o be paid by Buyer in {his Agreemenl {many of
which sre more particulasly desaribed in paragraph 11 below).

-3, Hayr Buyer Pays. Buyer understands and agress thal Buyer-will he obligated Lo pay “all cash' &l
dosing. This Agresmenl and Buyer's obligalions under {his Agreemanl fo purchase lhe Unil will not depend en
whether or nol Buyer qualifies for of obtalns a morigage from any lsnder. Buyer will e solaly responsible for making
Buyer's own financial atrangemens. Seller agress, howevar, fo conperate with any fender Buyes chooses and fo
coordinate closing with such lender, 1f, bul only if, such tender meels Soller's closing schedule and pays Seller the
proaseds of fis morlgage 2t closing. Hotwithstanding any cogperation provided by Seller, nothing herein shail be
deomed to quallfy or otherwise condiilan Buyer's obllgalion to close "alt cash” on Ihe purchase of the Unil. .

Although Selier doss nol have to da so, If Seller agrees lo delay closing urdli Buyer's lendef is ready, of lo
wait for funding from Buyer's lender untll after closing, or 1o accept a portion of the sums due al closing In the form of
a personal check, Buyer agrees {i) that Buyer ghalt nonatheless be abligated for the payment of all raal property
{axes, essessments and charges atiributabls fa fhe Unil from the date ihal closing is originally schaduled, and (i) 1o
pay Seler a lste funding charge agqual lo interest, al he rale of gightgen parcenl (18%) per anaum, On all funds dus
Sgllar which have nol thef been paid 1o Seller {and, wilh regard o personal checks, which have nol then dearad)
from Ihe dale Saler ofiginally scheduled closing lo e dale of actual paymsnt (and, with segard lo personal checks,
o ihe date of finat clearanca). This late funding charge may ba sslimated and charged by Saller at closing. Seller's
sslimale will be adjustad after tfosing based on aciuel funding and clearance dates upah eliher Seller’s or Buyer's
willien requesl. in the event ihal Sallsr doss nol fecalve Immedizlely dleared funds at closing, Buyer will nol be
Mowad fo laks possessidn of the Unil undh Sefler aclually receives the funds and hey have clsared. Tha faregaing
paragraph wil survive {conlinue to be sffeclve afler) dlosing.

4, Deposils. Excepl as permilted balow or by [he provisions of lhe Florida Condaminium Act, all of
Buyer's deposiis wil ba held In escrow by Chicago Tile Insurance Company [‘Escrow Agant’), wilh oficas ai 270
Galeway Drive, Pompano Beach, Florida 33069, in accordance wilth the escrow agresment coftained in he
Condorminium Documents. The escrow agrasment i incorporated Inlo this Agresment as If rabea!ad al length hete
and Buyer agress thal [he deposils may be neld in any deposllory which msals lha requirements of the Acl'
Including, wilhout simitaton, a financlal Instiution charlered and localed out of lhe State of Florida. '

Buyer agress Ihal all of Buyar's deposils In exosss of ten parcent {10%) of the Purchase Price may be usad
by Seliar for construclion and development purposes as permilted by law. Addifionally, Selier inlends to use Buyer's
deposits up lo ten percenl (10%) of e Purchase Price as and lo the exlenl permilled by applicable law
Accordingly, if Seller has obiained or obtalns the approvel of Ihe Direclor of Ihe Division of Florida Land Salas'
Condominlums and Mobile Homes lo provide "Allernalive Assurances', as permilied by law, in feu of hnld'\ng'
deposils up o len percent (10%) of the Purchass Price In escrow, Seller may cause lhe Escrm:v Agent to dlsburse
such deposlts to if for all uses permillad by taw. 1f Sefior has oblained such approval as of the dals of s
Agresmanl, a copy of the ESCrow Agreement providing the mschanisrn for such disbursemant has been delivered lo
Buyer. If such approval Is obtalned after the dale of this Agresment, Buyer will ba provided with a copy of the Estrow
Agrasmenl, bul Buyer agress thal i shall not be dsemed @ malsrlal or adverse chenge in the offering of the
Condoménium by reason of the facl that Buyer has already agresd lo the use of Buyer's dopostts up to ten percant
{10%} of the Purchase Prica in (he manner stated abave.

Purchase Ageement.
. 2-
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GENERAL INFORMATION:

Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker' s name s left blank, It
shall mean that Selier has not agreed to pay any co-broker)

Co-Broker's Name:

Co-Broker's Sales Agent

Co-Broker's Address

\K‘

Phone No.
E-Mail

ANY PAYMENT IN EXCESS OF 10 PERCENT
OF THE PURCHASE PRICE MADE TO
DEVELOPER  PRIOR TO  CLOSING
PURSUANT TO THIS CONTRACT MAY BE
USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Wiinesses:

Fax No.

License No,

md—ta.. m@z_cL_.

YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
TO THE SELLER UNTIL MIDNIGHT OF THE
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
CONTRACT OR AGREEMENT.

IF YOU DID NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SIGNING.

T B

Foel Zteaefba.tu.f U

SELLER:

SB Hotel Associates LLC, a Delaware limited liability
company

By: f/\/\ % ( J’f’

Authorizétl Representalive

Date: ({(01(
T




SB FORT LAUDERDALE HOTEL & CONDOMINIUM
PURCHASE AGREEMENT

?
|

]

| ORAL REFRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY S$TATING THE
REPRESENTATIONS OF THE DEVELOPER, FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADEIg THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPER T0 A BUYER OR LESSEE.

|

| ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER

PRIOR TO CLOSING PURSUANT TO THIS CO RACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER,

!
| Additionally, under certain circumstances more particulatly described in paragraph 4, and provided
that the Developer has posted “"Alternative Assurances™ with the Division of Flosida Land Sales,
Condorui:[ums and Moblle Homas, Seller may use all of Buyer’s deposits (including those equal to the Initial
f

10% of the purchase price for construction purposes).

: :

;In this Agresment, the term *Buyer’ andior "Purchaser” means or refars to the buyer or buyers listed below
who have signed this Agreement. The word *Seller’ andlor Developer” means or refors o SB Hotel Assoclates
LLC, & Delaware kmited Rability company.

1t he it fotler of a word s capitalzed i ihis Agreemen, thal word Wil have the meaning given to It I this
Agreoment or, if no definition is given in this Agreement, in the Dedlaration {as defined in paragraph { of this
Agresment),

Buyer(s): XHENTIL DEH/IRAT / éEzin KELOD.
H el . n . e -l £Y = - An —f— .

Address: Tt T R T e —J7

City: AAX ] State:

Counl:y:i - : Zip Code; ’b

Home thane: - . Office Phone: ()

Tax 1D, l:ﬁlo.: Fax. No, —

E-Mail:

1. Purchase and Sale. Buyer agrees lo buy, and Seller agress lo sall {on the terms and condilions
containied In this Agreement), Unit _4QOY _ (the “Unif)} in the proposed SB FORT LAUDERDALE HOTEL &
CONDOMINIUM (the “Condominium’), Tha Unit and the Condorminium are described in greater delal in the
proposed Declaration of Condominium (the Deciaration’) included 1n the Prospectus and allached exhiblls (the
'Condommn Documents). Buyer acknowledges receipt of the Condominium Documenls and all documents
required by Saction 718.503, Florida Statutes, to be fumished by a developer to-a Buyer, on of before the date of this
Agreemaht. The foregoing stalsment shall nol, however, be in fieu of the execulion of a Recaipt for Condominium
Documerits, :

‘naslmm as the Condominium Properly is inlendad to be operaled as part of a holel, Sefler reserves the
right, in fls sole discretion, to rent out the Unil prior bo closing. As such, #l tha time of closing, the Unlt may be
deliverad;sublect to the possessory rights of any holel guest then occupying the Unit {and Buyer agrees to accapt
litle to th Unit subject o such possassory rights.) Inasmuch as Seller has reserved the right fo rent oul the Unlt prior

lo closing, Buyer is heroby advised thal, al the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY
OCCUPIED,

Patnent of e Purchase Price. The tota purchass prce for the Lnitis $S90, 000 ¢ 1
'Purchasé Prica"). Buyer agrees to make the following payments against the Purchasa Price;

. o N\;{ St
i ’ : Puchase fi’ml %\ KL\\Q Q\ki\

V=

®

ALL-STATE LEGAL®

EXHIBIT



. GENERAL INFORMATION:

 Co-Broker Information: {Ses paragraph 20 above; If the space for Co-Broker's name I feft Blank, It ES

shall mean that Saller hac not a to pay any co-broker) ¥F
BODNING " Rt |

AIHEE HALD.

SYI TRTIAH] TR W% VAPLES , FL. 34103

| Co-Broker's Name:

: Co-Broker's Sales Agent

. Co-Broker's Address
Phone N,
E-Mail

ANY PAYMENT IN EXCESS OF 10 PERCENT
OF THE PURCHASE PRICE MADE 10
DEVELOPER  PRIOR TO  CLOSING
PURSUANT TO THIS CONTRACT MAY BE
USED LF\?ER CONSTRUCTION PURPOSES BY
THE DEVELOPER.

239-286T224Y

FaxNo. 229- 262,428 -

License No. CQ AFYYIS.

YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
TO THE SELLER UNTIL MIDNIGHT OF THE
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE i
CONTRACT OR AGREEMENT. )

IF YOU DID NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE: OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO

YEARS FROM THE DATE OF SIGNING.
BUYER(S)
A o o 4
P (AP SR i f

R et TR

" Dale: 1216 [ 2005

SELLER:
8B Hotal Assoclates LLC, a Defaware limited Rability
company
: m %r 24
Authoriled Representative
Dale: l! [ 4! ob

Purchase Agreement
ETR



* SB FORT LAUDERDALE HOTEL & CONDOMINIUM
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STAING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE §f OULD BE
MADE T0 THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718,503, FLORIDA § 'ATUTES,

T0 BE FURMSHED BY A DEVELOPER TO A BUYER OR LESSEE. .

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DE /ELOPER
PRIOR YO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PUR! DSES BY
THE DEVELGPER.

Additionally, tnder certaln circumstancas more particularly described In paragraph 4, anc provided
that the Davoloper has posted "Alternative Assurances" with the Divislon of Florida Le d Salos,
Condominiums and Mobile Homes, Salter may use sil of Buyer's deposits {including those equal fc the laitial
10% of the purchase prics for construction purposas).

In this Agraament, the tem “Buyer® and/or Purchaser” maans of refers o the buyer of buyars I Led balow
who have signad this Agreament The word "Seller* andior ‘Developer” means of refats io SB Hotal, ssoclslas
LLC, a Detaware Kmitad KabHity company,

i the s Jeter of @ word s caplallzad b s Agroemert, hal werd wil hav the moaning given o Lin tis
Agreamenl or, If no dofinition is given In this Agreament, In the Declaraion (es defined In paragrap 1 of this
Agreamant).

Buyer{s): AIMEE MALO + James Y hls

Addrass:

City: 4 State:

Country: - ZpCole: =

Home Phone; T dlmelwné: o e -
Tax 0. No.: Fax. No. { )

E-Mall;

1. chase and Ssla. Buyer agrea ko buy, end Sellar agreas Lo set {on the frms and wondifons
coniained I this Agreement), Unil ___1";_32% {the “Unit) In the propossd SB FORT LAUDERDALE {OTEL &
CONDOMINIUME (the “Condominlum”). The Unlt and the Condominsm ara described in grester de sl In the
proposed Daclaration of Condominium {the *Doclarafion”) included I %o Praspacius and sftached or ibits {the
*Condominium Documents™, Buysr acknowladges rocelpt of tha Condominiun Documenls and af ¢ wuments
required by Saction 718.503, Florida Slatutes, & ba fumished by a develepar to a Buyar, on of bafore the « 3t of this
ML The fagoing statement shall not, howaver, be In Bau of the execution of a Receipt for Car Jominium
9.

~ Inesmuch as the Condominium Proporty Is lntanded {0 bo operaled-as part of a hotel, Sefler re aves the
right, in fis sola discraion, L rent cut the Unl prior fo closing. Ac euch, ot ha fime of closing, the Lk | may be

delivered subject ko the passeseory rights of any hotel guast then oocupying he Unit (and Buyer egrees io accept
i 4o tha Uit subleci fo such possassory rights.) fnasmuch es Gofler has reserved the right 1o rent out Bw Unit prior
bo closhg, Buyer ls hereby advisad that, at the fma of closing, THE UNIT MAY HAVE BEEN PRI AQUSLY

- OCCUPIED.
2 Psmenofthe Puchase Prico. The lotal purchass prca fo the Uit ks §_799.CX . ha
*Purchase Price”). Buyer agress lamake the following payments agalnst the Purchasa Prics:




GENERAL INFORMATION:

Co-Broker laformation: (See paragraph 20 abave; ¥ the space for Co-Broker's namals tblank, It
: shall to pay any

mean
Co-Braker's Nama: 7] —
Co-Broker’s Salss Agent v. 9/, e
Co-Broker's Address — :
Phona No. ZWES] %@a’ -
E-Mail ticense No.C 5<
YoU HAVE THE OFTION TO GANCEL YOUR
pol ;ﬁ;“iﬁag‘ﬁgﬁsfm%?“&'}ﬂg O AACT OR AGREEMENT OF SALE ¥ NOTICE
O T R PmOR 10 __ CLOSNG CONTE SELLER UNTL MDNGHT OF THE
PURSUANT TO THIS CONTRACT MAY BE i tﬁugg;v‘lz;mme THE SIGN 16 OF THE
USED FOR CONSTRUCTION PURPOSES BY CONTRA . ' |
THE DEVELOPER. [ Yo DID NOT RECEIVE A PROPER Y REPORT

PREPARED PURSUANT 70 THE RILES AND
REGULATIONS OF THE OFFICE OF ) ERSTATE
LAND SALES REGULATION, U.S. DEPA [TMENT OF
HOUSNG AND URBAN DEVELO!MENT,
" OVANCE.OF YOUR SIGNING THE CO ITRACT OR

A , THE OR . GREEMENT
MAY BE GANGELED AT YOUR OPTIO", FOR ™o
YEARS FROM THE DATE OF SIGNING.

Al TR %

Dats: [2-3T- 05

SELLER: )
5B Hotal Associates LLC, a Dalaware ind sd Hablity
company

By: %L(

" Tuhorzsd Representaive |
Dals; 1!\3!05

Purchase Agreement
18-



$8 FORT LAUDERDALE HOTEL & CONDOMINIUM
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORREGCT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,

- TO BE FURMISHED BY A DEVEL.OPER TO A BUYER OR LESSEE.

) ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Additionally, under certain circumstancas mors particutarly described In paragraph 4, and provided
that the Developer has postsd "Altarnative Assurances™ with the Divislon of Florida Land Sales,
Condominlums and Mobile Homes, Seller may use all of Buyer's deposits (including those equa! to the initial
10% of the purchasa price for construction purposes), _

. Inthis Agreement, the tamm *Buyor” andfor Purchaser” means of refers Lo tha buyer of buyars sted bekow
who have signed this Agreement. The word “Selle” andior Developer” means oc refars ko SB Hotel Associstes
LL.C, a Delaware mited Kablity company.

if the Rrst lefter of a word Is capitalized In s Agreament, Mm-vdllhavaMmeanhggivenhuhmis
Agreement or, f no definibon s given In tis Agreement, In the Declarsion (as defined in paragraph 1 of this
Agreament).

Buyer(s): NEIM MM = GEZ(m MAtosL |
M Lot
Address: I PINE 0REEy. LAMNE

ciy: A ED Sue _F-L

County: USA ZpCede  AHOT
omePhone: @221 H13_ 08I0 OffcePhons: ()
Tax1D. No: ' Fax No. 1)
E-Mal:

1. Burehace and Sale. B ggrees ko buy, and Saller agreas 1o soll {on e terms and conditions
contained in tis Agreement), Unit {1 _ (e "Unif) in the proposed SB FORT LAUDERDALE HOTEL &
CONDOMINIUM (the *Condominium). The Unil and the Condominium are described in greater detal in e
ptoposedoedaraﬂonofCondoninimn(Iheﬂeda‘aﬁm'}k‘dmedhmﬁmecmamﬁad}edemts(ﬁw
‘Condominium Documents’). Buyar acknowledges receipt of the Condominium Documants and al documents
roquired by Section 7418.503, Florida Stalutes, 1o ba fumishad by & developer ko a Buyar, on or before the dalp of lhis
Agreemeni. The foregoing statement shall nol, however, be in ieu of te execution of 8 Recelpt for Condombium
Documents,

hasm.maslheCammﬁomhhmdhbeopadedaspmofamw,smmesm
righl, In is sole discrefion, to ent ot the Unil prior ko closing. As such, at the ima of closing, the Und may be
defivered subjact Io the possassory rights of any holel guest then occupying the Unit (and Buyer agrees to accapt
it o the Unit subject ko such possessory rights)) Inasmuch as Sallar has teserved the right lo rent out the Uni prior
1o cosing, Buyer ls hareby advised thal, a the Gme of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY
OCCURIED,

2 Prica. Tha tolal purohass prie kx the UnltIs §_74F,00D™ e
*Purchase Price”). Buysr agraes to make the following payments againet the Puschase Price:




GENERAL INFORMATION:

Co-Broker Information: (Sce paragraph 20 above; if tha space fér Co-Broker's name Is feft blank, it
shall mean that Seffer has not agreed to pay any co-broker)
OE TN REALIN

Co-Broker's Name:  JIOWUAN,

Co-Broker’s Sales Agent _AJ MG AALD -

Co-Broker's Address _RAdY | TAMAM {171 Moy

Phone No.
EMall

ANY PAYMENT IN EXCESS OF 10 PERCENT
OF THE PURCHASE PRICE MADE TO
DEVELOPER PRIOR TO  CLOSING
PURSUANT TO THIS CONTRACT MAY BE
USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER,

Wilgassas: /
. )

Fax No.2 Y218
ticense No O 27 Y435

YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
TO THE SELLER UNTIL MIONIGHT OF THE
AFTEENTH DAY FOLLOWING THE SIGNING OF THE
CONTRACT OR AGREEMENT.

IF YOU DiD NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, N
ADVAKCE OF YOUR SIGMNG THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SIGNING.

NPT p Ll x

174
DEIM MALD . GEZIMMALLLL!

ngz/ﬂ) QA,BqK: ICH
/

Date: /2~ 2205
SELLER:
mlmmsuc.anﬂmmwm
iy
By. M %:: ;LP
Authorized Representative .
Date: l!i?!l’)()

Pudﬂuﬁnqmaﬂ
8.



SB FORT LAVDERDALE HOTEL & CONDOMINIUM
PURCHASE AGREEMENT

QRAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TO BEFURMISHED BY A DEVELOPER TO A BUYER OR LESSEE,

ANY PAYMENT [N EXCESS OF 40 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Additionally, under certaln circumstances more particularty described In paragraph 4, and provided
that the Developer has posted “Alemative Assurances” with the Division of Forda Land Sales,
Condominkims and Mobile Homes, Seller may use all of Buyer's deposits {including these equal to the initial
10% of the purchase price for conatruction purposes).

In this Agresment, the tarm *Buyer” endior "Purchaset” maans o rafers lo the buyer o buyers Esled below
who have signed this Agreament. The word *Seller” andfor ‘Developer’ means or refors ¥ SB Hotel Associates
ELC, & Defawvare Emited Eabilty company,

) Hmﬁrs{hwdawdhcaplldzadhwsﬁqeenml.Isatword'vdlhavememean!ngdvenbithmis
Agrooment or, If no definiton ts given In Wis Agreement, In the Declaration (as defined in paragraph 1 of this
Agreemen),

Buyor(s): NEIM MALD & GEZIM MALOLLI

mess: ﬁlr‘j -t f—m emim seem . s w = -

Ciy: —-_— . Sae =
Country: (i . Zip Code: g

Home Phone: | R Office Phona: ~ ( }
Tax 1.0, No.: Fax, No. ( }
E-Mak:

1. Puschase and Sala, Buyer agraas to buy, and Selier agrees to sell (on the lerms and condiions
contained In this Agraamant), Unit _/ =772~ {the “Unif) in the proposed S8 FORT LAUDERDALE HOTEL &
CONDCOMIMIUM (the *Condominlum’). The Unli and the Conduminium are describad in groaler detad in the
proposed Declaralion of Condominium (the *Dedaration”) inchided in the Prospectus and attached exhibits (lhe
‘Condominium Documents”). Buyer acknowledges receipt of the Condominium Documenis and all documents
required by Seclion 718,503, Florida Slatulas, 1o ba fumished by a developer to a Buyer, on o bafora the dale of his
Agreamont  Tha foragoing etaloment shalkt nel, however, behieuofﬂmexamﬂmofaRemplbrCondoninm
Documents.

Inasmuch as the Condominlum Propecty is intended o be operated es parl of a holed, Sefler reserves the
tight, in k5 ole discretion, o rent oul the Uni prior o closing. As such, et the tne of glosing, the Unit may be
defivered subject fo the possessory righls of any hotat guast then oocupying the Unit (and Buyer agrees lo accept
ftle S0 ha Unil subject 1o such possassory rights.) inasmuch as Seftor has ressrved the right to rent out the Unit prior
10 closing, Buyer s hereby advised that, al the Nme of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY
OCCUPIED.

2. Paymenloftho Purchasa Pice. The total purchasa prcefor tha ntt i §_S'F5, OO0 e

*Purchase Price”). Buyar agraes bo make the following payments agalnst the Purchase Price:

Ptlthuf ﬁémnl @



GENERAL INFORMATION:

Co-Broker information: (Ses paragraph 20 sbove; i the space for Co-Broket's nl&n Is keft blank, it

Co-Broker's Name:

shallmean that Seller has notagreed _’t&pay any co-broker)
{ ,

Co-Broker's Sales Agent _ALLAt= A D

Co-Broket's Address

Phone No,
E-Mail

EM[M!'TT?AD;
»

ANY PAYMENT IN EXCESS OF 10 PERCENT
OF THE PURCHASE PRICE MADE TO
DEVELOPER PRIOR TO  CLOSING
PURSUANT TO THIS CONTRACT MAY BE
USED FOR COMSTRUCTION PURPOSES BY
THE DEVELOPER.

YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
TO THE SELLER UNTIL MODMIGHT OF THE
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
CONTRACT OR AGREEMENT.

{F YOU DID NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RLLES AND
REGULATIONS OF YHE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT CF
HOUSING AND URRAN DEVELOPMENT, I
ADVANCE OF YOUR SIGHING THE CONTRACT OR
AGREEMENT, THE CONYRACT QR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO

YEARS FROM THE DATE OF SIGNING.
BUYER(S}

p_/
Date: /2~ 2.2 0K
SELLER:

SBHGMAnocthLc,lbehmrrmrtediabﬁly
MmelRepr&senlam f
1!05!09

Dala:

Purchase Agreement
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SB FORT LAUDERDALE HOTEL & CONDOMINUM

PURCHASE AGREEMENT

; TING THE
ORAL REPRESENTATIONS CANNOT BE RELED UPON A3 CORRECTLY STATINC
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE sHoULD Béi
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
10 BE FURMISHED BY A DEVELOPER TO A BUYER OR LESSEE. .

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE T0 DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY 8E USED FOR CONSTRUCTION PURPOSES BY

THE DEVELOPER. o

Additionally, under certaln circumstances more particularty dgscrlbsd]n paragraph 4, and provided
that the Davelopar has posisd "Alternalive Assurances” with the Division of Florlda Land Sa_|es, '
Condaminums and Moblle Hames, Sellar may use all of Buyers deposits (inciuding those equal to the Initial P
10% of the purchase piice for construction pucposes).

In Kds Agreement, the tem "Buyai” andior ‘Purchacer” maans of refors 1o the buyer or buyers ksted below
who have signed this Agreament. The word “Sefler” and/or Developer” maans of refars bo SB Hote) Assoclates
- 11.C, a Delaware imitad 8ability company. .

1f the firsl lotier of a word [s capilalizod k this Agreement, thal word wit have the meaning given fo H In this
Agreament of, & no definifion is given In this Agreament, In the Dedclaration [as definad In paragraph 1 of is
Agrasmant).

Buyar(s): DUR A MALD 5 P;‘?‘IC';-E MA O
PAIGE £ MALY

Address: . _i ST e

City: /. — Stale: )

Country: ¢ Zip Code: .i—‘ o
H;-maPhona: [-2_2 o Office Phone: | }

Tax 1D, No: . - Fax. No. ( }

E-Mail:

1. Purchasa and Sale. Buyer aorees lo buy, and So¥er agrees o sall {on the terms end condifions
conlained in this Agreement), Unil _M (the “Unif'} In the proposed S8 FORT LAUDERDALE HOTEL &
CONDOMINIUM (the "Condominiuny). The Unit and the Condominitim are described in grealer delal in lhe
propossd Dedlaration of Condominlum {the “Deciaration”) included in tha Prospeclus and allached exhbile (lhe
*Condominium Documonts”). Buyer acknowledges receipl of the Condomdnium Documenta end all dacumenls
raquirad by Secton 718.503, Florida Slatules, fo be fumnished by a devaloper lo a Buyer, on or bafors the dats of this
Agresmanl. Tha foregoing statement shall not, howevsr, be In Reu of the execulion of a Recalpl for Condominium
Documants.

inasmuch as ths Condominium Proparty is lntended to be opsraled as part of a holel, Soller resarves tha
right, In its sole discrelion, to rant oul the Unlt prior to closing, As such, al the §me of closing, the Unil may be
dafivered subject b the pogsassory righla of eny hotet guest then cocupying the Unll (and Buyer agrees to accep!
title to the Unit subject to such possassory rights.) Inasmuch 'ss Seller hag raserved tha righl {o retw out the Unit prior
io doslngb Biryer ie hareby adiised thel, ot the Bme of cloging, THE UNIT MAY HAVE BEEN PREVIOUSLY
OCCUPRIED,

2 Payment of the Purchase Prica. The lotal purchase price for tha Unitls § 7? .Tma
"Purchase Pric”). Buyer agrees to maka (he following peyrnents against the Purchase Prica:

EXHIBIT

CY

Furchase Agreement
-1-



GENERAL INFORMATION:

Co-Broker Information: (See paragraph 20 above; i the space for Ca-Broker's name s laft blank, it
shati maan that Seflar hae not Emd fo paw co-brokar)

Cofroker's Name:  ~DAWALNG~FRYE REX

Co-Broker's Sales Agent_ATMEE MALDO

CoBroker's Address 23
A

PhonaMo. ' :
E-Mat: Licensa No. CQ 7Y H4TE

YOU HAVE THE OFTION TO CANGEL YOUR

ANY PAYMENT IN EXCESS OF 10 PERCENT  GONTRACT OR AGREEMENT OF SALE BY NOTICZE
OF THE PURCHASE PRICE MADE TO .

30 THE SELLER UNTIL MIDMGHT OF THE
DEVELOPER  PRIOR TO  CLOSING

FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
PURSUANT TO THIS CONTRACT MAY BE oy OR AGREEMENT,
USED FOR CONSTRUCTION PURPOSES BY :
THE DEVELOPER. : IF YOU DD NoT RECEIVE A PROPERTY REPORT

PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT oF
HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIONING THE CONTRACT OR
AGREEMENT, THE CONTRAGT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SIGNING.

wa oS Y
CARTOX Grroloict Aol A4 . PAIGE E MALD
4 ( : ) Date: JQ./ 22-/ f? g

SELLER: J:l

SB Hotel Aasoclates LLC, 8 Dolawars limfed llabllity
company ' '

A

“~Authorizbd Representafiva’

Dals: { IDG!-G

Purchase Ageetnen!
T



$B FORT LAUDERDALE HOTEL & CONOOMMNUM
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY ST/TNG THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE HOULD BE
MADE YO THIS CONTRACT AND. THE DOGUMENTS REQUIRED BY SECTION 718,503, ELORIDA STATUTES.
70 BE FURNISHED DY A DEVELOPER T0 A BUYER OR LESSEE. :

ANY PAYMENT jN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO | EVELOPER
PRIOR TO CLOSING PURSUANT TG THIS CONTRACT MAY BE USED FOR CONSTRUCTION PU 1POSES BY
THE DEVELOPER,

Addilonally, undor certain efrcumstancas morv parficularly desciibed In paragraph 4, ¢ wd provided
that the Daveloper has posted "Altamative Acsurances” with the Divislon of Florida end Sales,
Candominiums and Mobile Homes, Seller may use af of Buyers daposits (Including those equa lo the initial

~ {0% of tha purchage price for construction purposes). .

1n thiz Agraemant, tha term *Buyer” andfor sPurchasar meana of refsrs ko the buyer ¢ buysr Isted below
who have signad This Agreemant. The word ‘Saflar® andlor “Developer’ means of refers fo S8 Hol | Asoclates
LLC, a Dalawara imited stility compeity.

1f e frst letiar of & word is capltaized in s Agreament, hal word vl have the meaning gi. 3n Yo It in this
Agreoment o, i no definillon is given in iz Agreament, In the Decleration (as defined ¥ paragi ph 1 of this
Agraament).

Buyerls); Sotid MALD

Addross: e

Clty: i . State: - I
el 4 tam =

Camby: _ Zip Codla; _ e

Horme Phone; 7 - Offica Phane:  { )]

Tax1.D. No.s Fax, Na. 1 )

é-MalI:

1 Emﬁhﬂ&e.ﬂ:dﬂﬁ Buyer agrees ko buy, and Saller arass (o seil {on the lecme and conditions
contalned in Eis Agreement, Unit 3'31 (ths "Unk") in the propossd SB FORT LAUDERL ALE HOTEL &
CONDOMIMUM fthe “Condominiuy). The Unil and the Coindominiun are dascribed I greal 1 delal in the
propasad Daclaration of Gondominium (he Declaration’) included tn the Prospectus and aliacly J exhilils {he
‘Condominium Documente’). Buyer acknowledges recsipl of the Condominium Documants enc all dooumanls
raquirad by Sacllon 718,503 Florida Sletutes, 1o b fumished by a devslopar to a Buyar, on or betor the date of this

Agreamenl, The foregoing atatement shell nol, however, be Tn fieu of ha axeculion of & Recelp! (1 Condominium

Documenia, |

Inaamuch a6 the Condominium Propery Js Inlended o be opereled a5 part of & holel, S¢° o reserves the
. tight, hlhl@uﬁwaﬁm.bmﬂmmwlp(iorhnhéhg.' As such, al he Eme of cosing, | & Unll may be
daliverad subjoct fo the possassory righie of any hotel guest then oooupying tha Unit (snd Buyer ¢ yeas lo sctapl
fite ko e Unil subleot ko such posssssory righls) Inasmuch es Saler hagtesatved the right fo rent ot the Unil prior
wlf#}%b“‘”" Is hareby advised hal, af the fine of cioelng, THE UNIT MAY HAVE BEEI PREVIOUSLY

2 Paymenldf ica. Tha ltal purhasa piosfox e Unit s $,__ 783,000 |
“Purchasa Prica”). Buysr agrees lo maka Hha (ollowlng payments agains! fe Puichasa Pr?ce: the

Pnlchm? f?""‘“’ @

ALL-STATE LEGAL

EXHIBIT

3




GENERAL INFORMATION:

Co-Brokerinformation: (See paragraph 20 above; i tha space for Co-Brokar's namals ot blank, &

Co-Birokar's Nama:
Co-Brokar'y Sales Agent
Co-Broker's Addrees
Phone No,
E-Mall

ANY PAYMENT IN EXCESS OF 10 PERCENT
OF THE PURCHASE BRICE MADE TO
DEVELOPER PRIOR TO  CLOSING
PURSUANT TO THIS CONTRACT MAY BE
USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER,

Withefeas:

shall mean that Seller has not agread 1o pay any so-braker)
POIMINE e REALTY ), TN, -

L N3

o2g)\2pl 2244 Fax No. 22

m———

Licansa Mo. |

YOU WAVE THE OFTION TO CAMIEL YOUR
CONTRACT OR ADREEMENT OF SALE BY NOTICE
70 THE SELLER UNTIL MIOMOH OF THE
RFTEENTH DAY FOLLOWING THE SIGH NG OF THE

CONTRACT OR AGREEMENT.

i YOU Dib NOT RECEIVE A PROPE} Y REPORT
PREPARED PURSUANT TO THE FULES AND
REGULATIONS OF THE OFFICE OF NVTERSTATE
LAND SALES REGULATION, U.S. DEPs RINENT OF
HOUSING ~ AND URBAN DEVELD MENT, W
ADVANCE OF YOUR SIGMING THE: Cr NTRACT OR
AGREEMENT, THE CONTRACT OR \OREEMENT
MAY 8E CANCELED AT YOUR OPTIO |, FOR TWO
YEARS FROM THE DATE OF SIGNING.

BUYER(S % Zt

SOULT MALD
Date: /I‘LZ,.‘Z.// 05
SELLER:
SB Hota! Assaclatea L1 €, a Dalawarefin od Reblbty
company :
By. V\/\ % L9

Authorized Reprasantative

Date; l‘_ﬂ ibh

Purchasa Agrewmend

k.



SB FORY LAUDERDALE HOTEL & CONDOMINIUM
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE °
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 716.503, FLORIDA STATUTES,
T0 BE FURMISHED BY A DEVELOPER TO A BUYER OR LESSEE.

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Additionally, under certaln circumstances more particularly described In paragraph 4, and provided
that the Developer has posted "Altemative Assurances” with the Divisien of Florida Land Sales,
Condominiums and Mobile Homas, Seller may use all of Buyer’s deposits (including those equal to the nitial
10% of the purchase price for construction purpeses). .

In this Agreament, the lerm *Buyer” and/or Purchaser’ means of refers to the buryer of buyers listed below
who have signed this Agreemenl  The word “Seller” andior ‘Developer” means of fefers b SB Hotel Assoclates
LLC, a Delaware fimited Kability company.

1f the first letter of a wotd Is capitalized in this Agresment, that word wit have the meaning given fo it in this
Agreement o, if no definition Is given in this Agreement, in the Dadlaration {as defined in paragraph 1 of this
Agreement).

TAY £ ey NOEENT

Buyar(s):

Address: = T B

City e Stale: o

Country - Zip Code: o -
Home Phone: | a8 = Office Phone:  ( }

Tax 1.D. No.: Fax. No. { }

1, Purchase and Sale. Buyer agrees to buy, and Seller agrees to sall {on the terms and conditions
contained in this Agreement), Unit ?%{[ {the “Unif) in the propesed SB FORT LAUDERDALE HOTEL &
CONDOMINIUM (the ‘Condominium’). The Unil and the Condominlum afe described i greater delall in the
proposad Declaration of Condominium (the “Declaration”) included in-the Prospecius and altached exhibits (the
*Condorminium Documents’). Buyer acknowledges receipt of thie Condominium Documents and all docurnents
required by Section 718.503, Florida Statutes, to b furnished by a devalper.to-a Buyer; on of before the date of this

Agreement. The foregoing statemant shak not, however, be In fieu of the exectition of a Receipt for Condominlum
Documents.

inasmuch as the Condominium Property is intended lo be operated.as part of a hole!, Seller reserves the
right, In s sole discretion, 1o rent out the Unit prior lo closing. As.such, al the ime of closing, the Unit may.be
delivered subject to the possassory rights of any holel guest then ocoupying the Unit (and Buyer agrees to accepl
fitle to the Unit subject 1o such possessaty fights.) Inasmuch as Seller hasrosarved the right to rent out the Unlt prior
fo closing, Buyer Is hereby advised that, at the time of closing, THE' UNIT MAY HAVE BEEN PREVICUSLY
OCCUPIED. ' .

2 Paymentof the Purchase Prics. The total purchdsa prie for the Unitis sﬂ_‘llgﬁ'_(me
“Purchase Price”). Buyer agrees to make the following payments against the Purchase Price:

PI.I’d‘BS? ‘.ﬂ?'eemenl @



b B W s ITHE WTRITRL S BN

- Co-Broker Information: {Ses paragraph 20 above; i the space for Co-Broker's name Is left blank, it
shall mean that Seller has not agreed to pay any co-broker)
2N

Co-Broker's Nama: TOMN/AIeTRYE

Co-Broker’s Sales Agent ASAALE MALD

Co-Broker's Address 341 TAMIUA-MI 775 10,
MAPLES (1 294103
Phone No. Fax No. Z 321y
E-Mall Ucense No.COY Z7Y4FS

ANY PAYMENT IN EXCESS OF 10 PERCENT
OF THE PURCHASE PRICE MADE TO
DEVELOPER" PRIOR 70  CLOSING

PURSUANT TO THIS CONTRACT MAY BE
USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
TO THE SELLER UNTIL MIDNIGHT OF THE
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
CONTRACT OR AGREEMENT.

JF YOU DID NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TCG THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR _AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SIGNING.

'*”*E"‘S’zéxﬁ%

Ny
iz

KAY N

12215

Date:

SELLER:
SB Hotel Assoclates LLC, a Delaware fimited fiabllity

coimpany

By: _ MK _H?
Authiorized Representativé

Date: ' ! 12fob

Purchase Agreement _
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ALL-STATE

SB FORT LAUDERDALE HOTEL & CONDOMIMIUM
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STARNG THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TC THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 748.503, FLORIDA STATUTES,
TO BE FURMSHED BY A DEVELOPER TO A BUYER OR LESSEE.

ANY PAYMENT IN EXCESS. OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Additionally, under certain circumstances more particularly described in paragraph 4, and provided
that the Developer has posted "Aftemative Assurances” with the Divislon of Florida Land Sales,
Condominiuma and Moblle Homes, Seller may use all of Buyer's depasits (incheding those equal to the Initial
10% af the purchase price for constriction purposas).

- in this Agreement, the tarm "Buyer’ andlor Purchaser” means of fefers to the buyer or buyers Rstad balow
who havs signed this Agresment.  The word *Seller” sndlor *Developar’ means or refors 10 5B Holel Assocla
LLC, a Delaware Emited Bability company. .

M he st later of a word i capltalzed In s Agreomant, tal word wal have the maaning given 1o in this
Agreement or, if no dafinition is given in this Agreemenl, in the Dedlaration (as defined n paragraph 1 of this
Agrosmen).

Buyer(s): ARTAN € NOLETA RAMA

Address; . B T/

Oity: A Stle:

Counlry: g plode: o
Home Phone: : - e Office Phone: }

Tax ID No.. Fax. No, ( |

B-Mail: '

A Purchase and Sala. Buysr agrees ko buy, and Sefler egrees b eell {on the tamms and conditons
contained In $is Agraement), Unil /22000 (the Wi} In the proposed SB FORT LAUDERDALE HOTEL &
CONDOMINIUM (the “‘Condominium®). The Unit and- he Condominium ere described in'grester defal in the
proposed Dedclaration of Condorinium (the Dedlaraton) inckudad In the Prospectus and alfached exhibits (fhe
"Condominlum Documents’). Buyer acknowledges reodipt of the Condominium Documenls and al documents
required by Section 718.503, Florida Statutes, 10 be furnished by a davelaper o a Buyer on of before the dala of this
Aqreement, The kregolng etalsment shall o, however, b In e of the execuon of & Raceip for Condominkm
Documants. :

Inasmuch as the Condorminium Properly is intended lo be oparated as part of a hotel, Sefier reserves the
tight, in its sole diseretion, to sent out the Unit piior 1o dosing. As wixh, at the tme;of clocing, e Unit may be
dah‘varadub}acuohepossemwnqhwofwyhomwestﬂmmpyhghuﬂ(mauyeragreesbawepl
tifler o the UnHt subject o euch possessory righls.) Inasmuch as Seller has rasarved thetight Io rent oul e Unit prior
to closing, Buyer Is hereby advised that, al the Ume of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY

OCCUPIED.,
—

2 Paymeni of the Purchase Price. The total purchass price for the Unitls §, mrfnl {the
“Purchase Price”), Buyer agrees to maka the foflowing paymenls sgainst the Purchase Price:

Purchase Agresmont @
EXHIBIT 1

S



GENERAL INFORMATION:
Co-Broker Information: (Ses paragraph 20 above; if the space for Co-Broker's nama i« left blank, it

thall mean that Sefler has not agreed to pay any co-brokar)
Co-Broker's Name: MUM}&:&}{DE Mﬁﬂ____

Co-Broker's Sales Agent AL LALD .
Co-Broker's Address (] 2 .

Fhan 'éagﬂ)% (o0 =7 PE2T]
ne No. Fax Ne, b
No,

E-Mall License

YOU HAVE THE OPTION TO CANCEL YOUR

ANY PAYMENT IN EXCESS OF 10 PERCENT CONTRACT OR AGREEMENT OF SALE BY NOTICE

OF THE PURCHASE PRICE MADE TO
DEVELOPER PRIOR TO  CLOSING
PURSUANT TO THIS CONTRACT MAY BE
USED FOR CONSTRUCTION PURPOSES BY

T0 THE SELLER UNTIL MIDMIGHT OF THE
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
CONTRACT OR AGREEMENT. )

THEDEVELOPER.  ~ IF YOU DID NOT RECEIVE A PROPERTY REPORT

Wit

PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENY OF
HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGMING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SIGRING.

M :
vieeerr W
Date:

SELLER:

$8 Hatel Assoclates LLC, a Delaware lemited fiabiity
company )

By: A/\ % 18

Authdrized Representative

Date: ' ! OﬁloL

Purchase Agreamant
-16 -



S$B FORT LAUDERDALE HOTEL & CONDOMINIUM
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANMOT BE REUED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHQULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TO BE FURMISHED BY A DEVELOPER TO A BUYER OR LESSEE.

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPQSES BY
THE DEVELOPER.

Additionally, under certaln ¢lr¢umstances more particularly describad lo paragraph 4, and provided
that the Devaloper has posted "Altarmative Assurances™ with the Division of Flerida Land Sales,
Condominiums and Moblle Hames, Seffer may use all of Buyer’s deposils {Including those equal to the Initial
10% of the purchass price for construction purposes). _ B

In his Agreement, the term "Buyer and/or Purchaser” means of refers lo the buyer or buyers Kstod below
who have signed this Agreemenl  Tha word *Seller” andior “Devaloper” means or refers io SB Hotel Associates
LLC, & Defaware Amited Rablity company.

I the st letler of a word is capitalized in his Agreement, that word wik have the meaning given 1o it n this
Agreement or, If no definifion ls given in this Agreement, in the Declaralion (as defined in paragraph 1 of this
Agreament).

Buyer(sk: CARLDS £ MARIA [ASALLD

Address:
City: { ' State: =L -
Country: i . Zip Code; - )
Homa Plione: £ - Office Phone:  *
Tax1D. No: . Fax. Mo, ( i
E-Mall;
1. E;@g_amdﬁaﬂe ayees o buy, mSeneragraesloseﬂ(onﬂwtemtsandwuﬁuons
cotitained in this Agreement), Unit {the “Unif} in the proposed SB FORT LAUDERDALE HOTEL &

CONDOMINIUM (the “Condominksr’). The Unit and the Condominium are described in greater datall in the
propased Dedaraion of Condominium (the ‘Dedlaration”) included in the Prospecius and attached exhibits (ths
“Conclominium Documents”).  Buyst acknowledges receipt of e Condominium. Documents and a documents
requised by Section 718.503, Florida Slalutes, to be kumished by a developer Lo a Buyer, on of befofe i dale of tis
Agreement. The foragoing stalament shall not, however, be in Feu o(lheexewﬁonolaRecepl for Condominlum
Documents.

inasmuch as the Condominium Properly is intended 0 be operated as part of a hatel. Sefler raserves the
right, in ils sole discration, to rent out the Unit prier lo closing. As such, sl the me of dlosing, the Unit may be
dalivered subjact k the possassary rights of any holek guest fhen occupying the Unit {and Buyer agrees to accepl
tiie to e Unit sublect 1o such possessory fights.) Inasmuch as Selfer has reserved the right to reat out the Unit prios
1o closing, BuyarlsherebfacMsadhd.atmmddos]ng.THEUMTMAYHAVEBEENPREWOUSLY
OCCUPIED.

2 Payment of the Purchaee Price. Thebldpuxwasapmelo«maUmhss ;Q,ZQ, (the

*Purchase Price™). Buysr agrees lo make the folkwing payments aganst the Puschase Prica:

Pwhs?f;qmnml @




GENERAL INFORMATION:

Ca-Broker Informaticn: (See paragraph 20 above; ¥f the space for Co-Brokar's nama bs left blank, it
shall mean that Soller Kas not amd \o pay any co-broker)

CoBroker's Name: X XMUAVOE FRYE LEAMINY

Co-Brokse's Sales Agent _4 /AN MALD

Co-Broker's Address T TAMIAML I+ AJO,

Phone No. Fax No. o2(5
E-Mall License Ho. 03 2 7HUYFS

YOU HAVE THE OPTION TO CANCEL YOUR

ANY PAYME ENT
O'F“ n? NT IN EXGESS OF 10 PERC CONTRAGT OR AGREEMENT OF SALE BY NOTICE
E PURCHASE PRICE MADE TO
S En . 70 THE SEILER UNTIL MIOMIGHT OF THE
; PRIOR TO CLOSING
PR o TR, FIFTEENTH DAY FOLLOWING THE SIGMING OF THE
ONTRACT MAY BE CONTRACT OR AGREEMENT
USED FOR CONSTRUCTION PURPOSES BY :
THE DEVELOPER. IF YOU DID NOT RECEIVE A PROPERTY REPORT

PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
HWS(NG' AND URBAN DEVELOPMENT, IN
ADVANGE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE-CANCELED AT YOUR QPTION, FOR TWO
YEARS FROM THE DATE OF SIGNTG.

Date: fa-}oajos”

SELLER:
SB Hotel Asvociates LLC, a Delaware Bmited liability

:‘PWM%.L(

Autherizsd Repressnlalive

Dale: 1_1'01!56
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58 FORT LAUDERDALE HOTEL £ CONDOMINIUM
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER, FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE 70 THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 716,503, FLORIDA STATUTES,
T0 BE FURNISKED BY A DEVELOPER TO A BUYER OR LESSEE.

ANY PAYMENT M EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE 70 DEVELOPER

PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Additlonally, under sertaln ckoumstances mony pastlcularly descefd In paragraph 4, and provided
that the Devalopar has posted “Altemative Assurances® with the Diviskn of Florida Land Safes,
Condominfurms snd Moblls Homes, Seller may use a of Buysr's deposits {inchuding those equal to tha lnttlal
10% of the purchass price for construction purporet),

hmmumwmm‘mrmumuummmwm
wha heve signad his Agreement. Tha wotd “Salier” andfor "Developer® maans of refs b 58 Hote! Assoclales
LLC, a Dabarware Rrvited Kabilly company, . -

- N st lolla of a word I eaphaizad In s Agreamen!, iat wocd Wil hava f mesning given b L s
Adresmmant or, ¥ po da&ﬁonhﬁvénhﬁsAg«emLhﬁoDadaralhn(sdﬁndhparagrzphiolm
Agreement), :

v

P— TRANK ¥ ANGELA SCHIEANG ~

Mdss —_—

o GEORGETOWN s o L
Counby: UsA- DoCoder 2

Home Phone: (_C___ Office Phone: |

TaxLD. Ho.: Fox. No, -y
E-Mak

1 Purchase epd Sals o agraas W buy, and Selor agrees ko ssl fon the Yoms and conditons
conlained In thiz Agraement), Uni (e “Unir) kn the propased SB FORT LAUDERDALE HOTEL &
Commmmﬂmitm'TMUrilrdhqurdonHmarodoﬂhdhmahrdehlhha
propased Dedlacalon of Condeerinium {the “Declratior?) Included k1 e Praspecks nd allachad exhils (lhe
Condominium Dociaments), Buyer acknowisdges recalpl of the Condormihuem Documedis” snd all documents
recuiced by Sscion 718,503, Floiida Stalidas, Yo be furnished by a devaloper ko a Buyer, on or bafors tha date of Bis
Agraament, mmmmmmm«.nhmduamnwhwm

Inasmuch as $s Condortinkum Proparty ks Inlsnded 1o ba operatad a2 part of a hotel, Safler resarvas the
fighl, In Ea sola disarafion, o feni oul the Unlf prior 1o closing. Ax such, ot the e of dlosing, the Unk may bs
mummummmuwwmmwnmmmmmbmﬂ
e o the Ukt sublect Yo such posessory rights.) Inasmuc o Sablor has reservod the right ko rent out fha Ll prior

2. Paspentof is Purchase Price, The lolal purchass price kx tha Untis s_ 154 00O - e
‘Purchase Price’). Buyer agrees b make he following paymants agains! he Purchass Prca:

bt vt @

'g EXHIBIT

AN

3

= s
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GENERAL SNFORMATION:

Co-Broker Informaton: (Sas paragraph 20 above; ¥ tha space for Co-Broker's name Is left bhink, it
shall oan that Seltar has not agraed to pay any co-breker)
Co-Broker’s Name: [o]d PARGDISE REALTY CROUP
Co-Broker’s Sales Agent HARLA ZITEKR
Co-Broker's Address B02S N. OCEAN BLUb . FridvoechaiE - 33308, FL

Phane Ho, 9sY_s3¥aio0 FaxNo, 9S7-S3%494Yy.

EMall Lenss Ho.B K0S F4¢c
YOU HAVE THE CPTION To CANCEL YOUR
ANY PAYMENT [N EXCESS OF 10 PERGENT
OF THE PURCHASE PRICE MADE TO CONTRACT OR AGREEMENT OF SALE BY NOTICE

T0 THE SELLER UNTIL MIDMGHT OF THE

P e o {',"&?"w&m Some FIFTEENTH DAY FOLLOWING THE SIGMING OF THE

USED FOR CONSTRUCTION PURPOSES BY CONTRAGT OR AGREENENT.

THE DEVELOPER, ¥ YOU DID NOT RECEVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSIATE
LAND BALES REG“.A“ON, U.S. DEPARTIMENT OF
HOUSING  AMD URGAN DEVELOPMENT, i
ADVANCE OF YOUR SIGNING THE CONTRACT GR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SIGNING,

58 Holel Assoclales LLC, a Delawrare Bnitad Habilify
3 ~ “mFﬂY
T
K\\a«u v \\\_Q ow N

ToeWRIE Tlepul "

Date:

Purctuse Agreemenl




$B FORT LAUDERDALE HOTEL & CONDOMINIUM
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOY BE RELIED UPON AS CORRECTLY STATING THE

- REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE

MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TO BE FURMSHED BY A DEVELOPER TQ A BUYER OR LESSEE.

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER.

Addifionally, under certaln circumstances more particularly described in paragraph 4, and provided
that the Developer has posted "Altemativa Assurances” with the Division of Florida Land Sales,
Condominlums and Mobile Homes, Seller may use all of Buyer's deposits {including those equal to the initial
10% of the purchasa price for construction purposas). ,

In this Agreement, fhe term “Buyer® andlor *Purchaser” means or refers to the buyer of buyers isted below
. who have signed this Agreement. The word “Sefler” andior "Devalopar” means or refers 1o 5B Hotal Associates
LLG, a Delaware Kmited Rability company. :

I the first letler of a word Iscapﬂaﬁzedlm fis Agreement, that word will have the meaning given bo it in bis
Agreement or, i no definilion is given in this Agrepment, in the Doclaration (as defined in paragraph 1 of this
Agreement]. ’ . ) -

Buyer(s):

CEORLE ¢  CHRIMINE NARRLE
Address: __ o : -
City: ' Stala: : .
Country: L Zip Code: I
homepbor: (T omephone ] N
Tax 1D, No: Fax. Mo, Tttt —
E-Mal:

1. Purchass and Sals er agrees to buy, and Seller sgraas b sall {on lhe terms and conditions
contalned In $his Agreement), Unit - {tha "Unit’) in the propesed SB FORT LAUDERDALE HOTEL &
CONDOMINUM (the ‘Condoménium®). The Unit end the Condominium are described in greater datal in e
proposed Declaration of Condominium (the "Declaration”) Included In the Prospectus and atlached exhibits (the
‘Condominkm Documents”).  Buyer acknowladges recelpl of the Condominium Documents and 2l documents
required by Section 718,603, Florida Statutes, 1o be furnishad by a davekoper to a Buyar, on or before s date of this
Agresmenl The foregolng statement shall not, however, be in Fou of the exeoution of a Receipt for Condominium
Documants.

Inasmiuch as the Condominium Property ks intended lo be operaled as parl of & hofaf, Sélker reserves the
right, i Hs sole discretion, fo rent out tha Unil prior to closing. As such, at the me of closing, the Unit may be
delivered subject to the possessory fights of any holel guest fen oceupying the Unlt {and Buyer agrees % acoepl
it ta the Unit cubject to such possessory righls.) Inasmuch as Seller hasreserved Dhe right to rend out the Unit prior
io closing, Buyer I hereby advised thet, &t the fime of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY
OCCUPIED.

-
2 Peymentof e Puichass Prics, Tha tola purchase piioa for the Uritis $. 193 4 SO0 - (e
rchase Price™. Buyer agrees to maka tha following payments agalnet the Purchasa Price:

Purchate IM—xz«:menl:

©

| 3
S
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GENERAL INFORMATION:

" Co-Brokar Information: (Sée paragraph 20 above; If the gpace for Co-Broker's nama ks left blank, it

Co-Broker's Hame:

Co-Broker's Address

shall maan that Sefler t agread to pay any co-broker) e
Co-Broker's Sales Agent ﬁ %Eh %E i %—-L’._ o !
ALE

ANY PAYMENT IN EXCESS OF 10 PERCENT
Of THE PURCHASE PRICE MADE TO
DEVELOPER PRIOR 1O  CLOSING
PURSUANT TO THIS CONTRACT MAY BE
USED FOR CONSTRUGTION PURPOSES BY
THE DEVELOPER.

" Phae T

TeceNARIE. TRIEDMAL

e

\c-obcfart?g\ #«‘\Dox_\n‘cH |

YOU HAVE THE OPTION 7O CANCEL YOUR
CONTRACY OR AGREEMENT OF SALE BY NOTICE
T0 THE SELLER UNTIL MIDNIGHT OF THE
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
CONTRACT OR AGREEMENT,

IF YOU DID NOT RECENE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, N
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANGELED AT YOUR OPTION, FOR TWO
YEARS FROM THE DATE OF SIGNING.

BUYER(S) X,

ke

Date: 73 }v%f"'
rd rd

SELLER:
58 Hotel Associates L1 C, a Detaware Bnited iabilty
£
By. M LE
Authofized Representafive !
Date:  __ __llhv §Job

Purchase Agreament
18-



SB FORT LAUDERDALE HOTEL & CONDOMINIUM
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESEN!'A'!‘]OggT OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE

MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPERTO A BUYER OR LESSEE,

Additionally, under certaln circumstances fnore particularly deseribed in paragraph 4, and provided
that the Developer has posted "Alternative Assurances” with the Division of Florida Land Salgs,

Condominlums and Mobile Homes, Saller may use all of Buyer's deposits {including those equal to the Initial
10% of the purchase price for construction purposes),

in this Agreement, the term “Buyer' andior *Purchaser* means or refers (o the buyer or buyere listed below

who have signed this Agresment. The word “Seller andior "Developar* rmeans or refers to SB Hoted Associates
LLC, a Delaware limited Hability company.

If the first letier of a word is capitafized in this Agresment, that word'will have the meaning given fo it in this
Agresment or, if no definition is given in this Agresment, in the Declaration {as defined in paragraph 1 of this

Agresment).

Buysi(s): JOHN,) RAGQUET

Address: 5@ L0 S W Zﬁfﬁ'

City: pé/‘f&ﬁ;ﬂr??@/u State: 7

Country; UfJ)Zi . Zip Code: jr?;if +
HomePhone: (I 1% 27D Offos Phone: ()

Tax LD, No: Fax. No. A% 31079y
E-Mail:

1, Puichass and Sale. Buyer agrees to buy, and Seller agrees 1o sell {on the terms and conditions
contained in this Agreement), Unit _/ﬁuty}ﬁ_ (the ‘B::]I,t') int the proposed SB FORT LAUDERDALE HQTEL &
CONDOMINIUM {the *Condominium®). " The Unit and the Condominium are described in grealer delalll in the
proposed Dedlaration of Condominium {the "Declaration”) included in the Prospectus and attached axhibits {the
*Condominium Documents?), Buyer acknowledges receipt of the Condominium Documents and all documengs
required by Section 718.503, Florida Statutes, to be furnished by adeveloper to a Euyer onor bgfcre the date of this
Agresment. The foregoing statement shall not, however, be in llsu of the execution of a Reosipt for Condominium
Documents,

fitte to the Unit subject to such possessory rights.) Inasrmuch as Seller has reserved the right to rent out the Unit prior
lo closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY
OCCUPIED,

2 o C2LmEALOT the Plrchage Privs, The total purchase price for the Unitis 3/ YLD (e

urchas;z i?rice'). Buyer agraas to make the following payments against the Purchase Price:
§ EXHIBIT

E S Q\ Firchase Ageement @
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Payment Due Dats Amount

=% _
tnitial $0% deposit Upon execution of $M

this Agreement
Additionat 10% Deposit 60 days after Buysr's sxecution $ L/“é €. 00
of this Agreement
Additonal Deposit (swm 5__e2ed Q0. 00
Balance Closing 3 35 2':@- 0

Total Purchass Price $=k£i‘;2&590

Deposits may be made by personal check {subject fo clearance}, cashier's check or wire transfer of federal
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. Al
payments must be made In United States funds and all checks must be payable on a bank located in the Continental
United Statss. Even though Seller is not obfigated te do so, If Seller accepls a deposit from Buyer by credit card
andfor drawn on a foreign bank andlor payable In a curancy other than U.S. currency, Buyer shall be solely
responsibie for all costs of collection andfor conversion and agrees to pay same lo Seller promplly upon demand or,
in Seller’s sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing, If
Buyer falls to pay any deposit on fime, and Seller agrees to accept it on a later date (which Seller is not obligated to
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the
date due until the date received and cieared by Seller,

Buyer also agrees to pay all costs and other sums required lo be paid by Buyer in this Agresment (many of
which are more particularly described in paragraph 11 balow),

3 How Buyer Pays. Buyer understands and agrees that Buyer will be obligated to pay *all cash® at
closing. This Agreement and Buyer's obligafions under this Agresment to purchase the Unit will not depend on
whether or not Buyer qualifies for or obtains a mortgage fom any lender. Buyer will be solely responsible for making
Buyer's own financial arrangements. Seller agress, however, o cooperate with any lender Buyer chooses and fo
coordinale closing with such lender, if, but only i, such lender mests Seller's closing schedule and pays Seller the
proceeds of fts mortgage al closing. Notwithstanding any cooperation provided by Sefler, nothing herein shall be
deermed to qualify or otherwise condition Buysr's abligation to close *all cash® on the purchass of the Uni,

Although Sefler does not have o do so, if Seller agrees o delay closing until Buyer's lender is ready, or to
wait for funding from Buyer's lender until after closing, or to accept a portion of the sums dus at closing in the form of
a personal check, Buyer agress (j) that Buyer shall nonetheless be obligated for the payrment of al real property
taxes, assessments and charges affributable to the Unit from the date that closing is originally scheduled, and (i to
pay Sefler a late funding charge equal to interest, at the rate of eightsen percent {18%) per annum, on all funds due
Selier which have not then besn paid o Seller {and, with regard to personal checks, which have not then cleared)
from the date Seller originally scheduleg closing 1o the date of actual payment (and, with regard {o personal checks,
to the date of final clearance). This late funding charge may be estimated and charged by Selfler at closing. Seller’s
estimate will be adjusted after closing based on actual funding and clearance dates upon either Sefler's or Buyer's
wiitten request. In the event that Seller does not racaive immediately cleared funds at closing, Buyer will not be
allowed to take possession of the Unit untl Seller actually receives the funds and they have cleareg, The foregoing
paragraph will survive (confinue to be effective after) closing.

4 _ D'eggits. Except as permitted below or by the provisions of the Florida Condominium Act, all of
Buyer's depqsns will be held in ascrow by Chicago Tille Insurance Company {"Escrow Agent'), with offices at 2701
Gateway Drive, Pompano Beach, Florida 33089, in accordance with the escrow agreament contained in the

Buyer agrees thal all of Buyer's deposits in excess of len percant (10%s of the Purchase Price may be used
by Sa[ler for construction and development purposes as permiited by law, Additionally, Seller intends to use Buyer's
deposits up to ten percent {10%) of the Purchase Price as and lo the extant permited by applicable law.
Accordingly, if Seller has oblained or obtaing the approval of the Director of the Division of Florida Land Safes
Condominiums and Moblle Homes to provide “Alternative Assurances®, as permitted by faw, in fisu of holdiné
deposits up to ten percent (10%) of the Putchase Price in escrow, Seller may cause the Escrow Agent to disburse
such deposits to it for all uses permitted by law. If Seller hag obtained such approval as of the dals of this
Agreement, a copy of the Escrow Agreament providing the mechanism for such disbursement has been delivered to
Buyer. If such approval is obtained afier the date of this Agreament, Buyer will be provided with a copy of the Escrow
Ag;eemgnt, but Buyer agrees that it shall not be deemed a material or adverse changs in the offering of the

(10%) of the Purchase Prica in the manner stated aboye.

Purchase Agreement @
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GENERAL INFORMATION:

Co-Broker Information: {Ses paragraph 20 above; if the space for Co-Broker's name is left blank, it
shall mean that Seller has not agreed topa 5)‘! agco-br%

Co-Broker's Name:  _CA{/E2IA AOUS T
Co-Broker's Sales Agent_ 7S &, Dé&s .:Bwﬁ
Co-Broker's Address 7. 1 L. = o
PhoneNo.  45£) 225 2722 FaxNo. A5 2)729 2223
E-Mali _ . LicenseNo.__
ANY PAYMENT IN EXCESS OF 10 PERCENT YOU HAVE THE OPTION 1O CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
OF THE PURCHASE PRICE MADE TO
TO THE SELLER UNTIL MIDNIGHT OF THE
DEVELOPER PRIOR 71O  CLOSING
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
PURSUANT TO THIS CONTRACT MAY BE CONTRACT OR AGREEMENT.
USED FOR CONSTRUCTION PURPOSES BY NTRA
THE DEVELOPER.

IF YOU DID NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INYERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACGT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO

YEARS FROM THE DATE OF SIGNING.
P
Wineose QYRS /f
CARIANA BADON IO FOHI TRRIET
Date: [2-22-05
SELLER:

S8 Hotel Assoclates LLC, a Delawars limited Rabifity

v < g

Authorized Representative !
Date: ! ! ob !95

Puichase Agreement
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5B FORT LAUDERDALE HO

[EL & CONDOMINIUM

PURCHASE AGéEEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE

REPRESENTATIONS OF THE DEVELOPER, FOR CORRE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQ
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LH

ANY PAYMENT IN EXCESS OF 10 PERCENT 0

CT REPRESENTATIONS, REFERENCE SHOULD BE
UIRED BY SECTION 718.503, FLORIDA STATUTES,
tSSEE.

F THE PURCHASE PRICE MADE TO DEVELOPER

PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY

THE DEVELOPER.

Additionally, undar certain circumstances more

rticularly describad In paragraph 4, and provided

a
that the Daveloper has posted “Alternative Assura&as" with the Division of Florida Land Sales,

Condominiums and Moblle Homes, Seller may use all of
10% of the purchase prica for construction purposes).

uyer's deposits (including those equal to the [nitial

In this Agreement, the term *Buyer” and/or "Purchasgr” means of refars (o the buyer or buyers listed balow

who have signed this Agreement. The word "Salter” and/or
LLC, a Delaware limited Hability company.

I the first leiter of a word Is capitalized in this Agree
Agreement or, if no definition is given in this Agresment, |
Agresmant).

“Daveloper” means or refers 1o SB Hotel Associates

ent, thal word. will have the meaning given 1o il in Lhis
the Declaralion (as defined in paragraph 1 of this

NICHOWAS ). LALLY

Buyer{s}):
At teo N LAVAL LALLY
Address: (472  ANDISOL [LUAN
City: wooNBVE State: AMD
Country: (/S5A Zip Code: U 7497
Home Phone: (C//U ) 75"7 77(1“1[ Office Phone: (V/O )c/a'zj 7794
Tax LD. No.: Fax. No. { }
E-Mail;

1 Purchase and Sale. Buyer agrees to buy,
contained in this Agreement), Unit - (the *Unit")
CONDOMINIUM {the ‘Condominium”). The Unit and lhe

proposed Dedlaration of Condominium (the ‘Declaralion’} in)

*Condominium Documents”). Buyer acknowledges receipt
required by Section 718.503, Florida Statules, to be furnished
Agreement. The foregoing statement shall not, however, be
Documents,

nd Seller agiens 1o sell (on the terms and conditions
in the proposed SB FORT LAUDERDALE HOTEL &
ondominium are described in grealer defail in the
uded in lhe Prospectus and altached exhibits {ihe
pf the Condominium Documenls and all documents
by a developer lo a Buyer, on of before lhe dale of this
n lisu of the execulion of a Receipl for Condominium

Inasmuch as the Condominium Propearly |s intended

lo be operated as part of a holel, Seller reserves the

right, in its sols discrelion, lo reni oul the Unit prior o closing. As such, at the time of closing, the Uil may be
deliverad sublect to the possassory righls of any hotel guesl then occupying the Unil (and Buyer agrees fo accept
lille to the Unit subject lo such possessory rights.) Inasmuch as Seller has reserved the righ! to rent aut the Unit prior

to closing, Buyer is hersby advised thal, al the time of ¢
OCCUPIED.

2, Payment of the Purchass Prica. The total p
*Purchase Prica”). Buyer agreas to meke the following payme

Purchase
ot

Agregment

sing, THE UNIT MAY HAVE BEEN PREVIOUSLY

chasa price for the Unitis §_ (9 25010 -—.(-ma

ls against the Purchase Price:




Payment - / Due Dale Amount
]

=

Initial 19% deposit Upan exacution of $ 5_7&, (025,00
this Agreement

Additional 10% Daposit 60 days after Buyer's execution $ 6'/’;. 25000
of Lhis Agreemanl

Addiional Daposil me) $ 5’4,, (p2S .00

Balance Closing . SoY,000.800

Total Purchase Price $ MZ S20.00)

Deposils may be made by personal check (subject lo dlearance), cashier's check or wire lransfer of federal
funds. The balance due at closing must be pald by bank cashier's check or wire transfor of federal funds, All
paymenis musl be made in United States funds and all checks must be payable on a ban localed in the Continental
United States. Even though Ssller is nol obligated lo do so, if Seller accepts a daposit from Buyer by credit card
andfor drawn on a foreign bank andfor payable in a currency other than U.S. currency, Buyer shall be sotaly
responsible for all costs of colfection and/or conversion and agrees lo pay same lo Seller prorplly upon demand or,
in Sefier's sole and absolute discration, Ssller may permit such cosls to be chargad to Buyer at the time of closing. If
Buyer fails to pay any deposil on time, and Seller agress to accept it on a later date (which Saller is nol obligated lo
do), Buyer will pay a lale funding charge equal to interes! at the rate of eighteen percent (18%) per annum from the
date due untl lhe date received and cleared by Seller.

Buyer also agrees lo pay all costs and other sums required to be paid by Buyer in this Agresment {many of
which are more particularly described in paragraph 11 below).

3 How Buver Pavs, Buyer underslands and agrees thal Buyer will be obligaled lo pay *all cash® at
closing. This Agreamsnt and Buysr's obligalions under this Agreemsni to purchase the Unil wilt nel depend on
whather or nol Buyer qualifies for or obtains a martgage from any lender. Buyer will be solely responsible for making
Buyar's own financial arrangements. Seller agrees, however, to cooperate with any fender Buyer chooses and o
coordinate closing with such lender, if, but only if, such lender mesis Seller's closing schedule and pays Seller the
procesds of its mortgage al closing. Notwithslanding any cooperation provided by Seiler, nothing herein shall be
daemad lo qualify or olherwige condition Buyer's obligalicn to cless "all cash® on the purchase of the Unil.

Although Seller does not have to do so, if Seller agrees lo delay closing until Buyer's lender is ready, or lo
wait for funding from Buyer's lendar untif after closing, or fo accepl a portion of the sums due al closing in the form of
a personal check, Buyer agrees (j) thal Buyer shall nonetheless be obligated for the payrent of all real property
taxes, assessmenls and charges atlributable to the Unil from the dais that closing is originally scheduled, and (i) to
pay Seller a lale funding charge equal {o interes, at the rate of eighleen percant {18%) per annum, on all funds dus
Seller which have nof then besen pald to Seller (and, with regard to parsonal checks, which have nol then cleared)
from the dale Seller originally scheduled closing to he date of aclual payment {and, with regard to personal checks,
to the dals of final clearance). This late funding charge may be estimated and charged by Seller at closing. Sefler's
eslimate will be adjusted after closing based on aclual funding and clearance dates upon sither Seller’s or Buyer's
wrillen reques!, In the event thal Seller does not receive immediately cleared funds at closing, Buyar will not be
allowed lo lake possassicn of the Unit until Seller aciually receives the funds and they have cleared. The foregoing
paragraph will survive (continue to be effective after) closing.

4, Daposils. Except as permilted below or by the provisions of he Florida Condominium Act, all of
Buyer's deposits will be held in escrow by Chicago Tille insurance Company (‘Escrow Agent'), wilh offices at 2704
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreemenl conlained in the
Condominium Documents. The escrow agreement is incorporated inlo this Agreement as if repeated at length here,
and Buyer agrees thal the deposits may be held in any depository which mests the requirements of the Act,
including, withoul limitation, a financial institulion chartered and located out of the State of Florida,

Buyer agrees that all of Buyer's deposils in excess of ten percenl (10%) of the Purchase Price may be ussd
by Seller for construction and developmenl purposes as permilled by law. Additionally, Seller intends to use Buyer's
deposits up to ten percent (10%} of the Purchase Price as and 1o the extent permitted by applicable law.
Accordingly, if Seller has obtained or oblains the approval of the Direclor of the Division of Florida Land Sales,
Condominiums and Mobile Homes lo provide "Allernative Assurances®, as permitted by law, in lieu of holding
deposits up to ten parcent (10%} of the Purchase Price in escrow, Seller may cause the Escrow Agent lo disburse
such deposits o it for all uses permitled by law. If Seller has oblained such approval as of the date of this
Agreemant, a copy of the Escrow Agresment providing the mechanism for such disbursement has besn delivered to
Buyer. If such approval is oblained after the date of this Agreament, Buyer will be provided with a copy of the Escrow
Agreement, but Buyer agress that It shall nol be deemed a materlal or adverse change in lhe offering of Ihe
Condominium by reason of the fact that Buyer has already agreed lo the use of Buyer's daposils up to len percent
(10%} of the Purchass Prica in the manner slated above,

Purchase Agreement
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GENERAL INFORMATION:

Co-Broker Information: (See paragraph 26 above; If the space for Co-Broker's nams is left blank, it
shall mean that Seller has not agreed to pay any co-broker)
Co-Broker's Nama:

Co-Broker's Sales Agent woel  Qreege
Co-Broker's Address o
Phone No. Fax No.
E-Mail Licanse No.
ANY PAYMENT IN EXCESS OF 10 PERCENT YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
OF THE PURCHASE PRICE MADE TO
TO THE SELLER UNTIL MIDNIGHT OF THE
DEVELOPER PRIOR T0 CLOSING
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
PURSUANT TO THIS CONTRACT MAY BE CONTRACT OR AGREEMENT
USED FOR CONSTRUCTION PURPOSES BY '
THE DEVELOPER.

IF YOU DID NOT RECEIVE A PROPERTY REPORT
PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENT, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWC
YEARS FROM THE DATE OF SIGNING,

Witzassemm,‘_ﬁj !n\-'-'LO»—- BU)\;ER(S) m W %MWM

U Qg o LinRe M“-)’
JC0EL &eEE /J _ANCHOLAS ™ 3, (ALY
HAdMa Head Date: _l‘: L -06
SELLER:

SB Hotel Assaciates LLC, a Dalaware limited tiability
company

o W E

Aulhorized Representative

Dats; ‘L! '26,/ ob
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM
PURCHASE AGREEMENT

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES,
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. !

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY
THE DEVELOPER, :

Additionally, under certain circumstances more particularly described in paragraph 4, and provided
that the Developer has posted "Alternative Assurances” with the Division of Floridé Land Sales,
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial
10% of the purchase price for construction purposes). ;

In this Agreement, the term “Buyer® andfor “Purchaser” means or refers to the buyer or buyérs listed below
who have signed this Agreement. The word “Seller” andfor “Developer® means of refers to SB Hatel Associates
LLC, a Delaware limited liabifity company.

If the first letler of a word is capitalized in this Agreemenl, that word will have the meaning given to i in this
Agresment or, if no definition is given in this Agresment, in the Declaration (as defined in paragraph 1 of this
Agreement]. :

1

Buyer(s): JOSEPH MAaSsSaRD WILLIAM  SKI NN EE.
SUsAHN  MASSpRO |
Address: ZVE  SHADY BRook LAMNE
Cily: WEST TSP Slate: __ NN
Country: USA Zip Code: s
HomePhone: (Sib ) IO - bbs Yy Cffice Phone: )
Tax 1.D. No.: Fax. No. { )
E-Mail;
1. Purchase and Sale. Buyer agrees to buy, and Sefler agrees to sell {on the terms and conditions

contained in this Agreement), Unit _ X0 11 {the "Unit") in the proposed SB FORT LAUDERDALE HOTEL &
CONDOMINIUM (the ‘Condominium™). The Unit and the Condominium are described in greater detail in the
proposed Declaration of Condominium (the *Declaration”) included in the Prospecius and altached exhibits {the
‘Condominium Oocuments’). Buyer acknowledges recsipt of the Condominium Documents and alt dacuments
required by Secfion 718,503, Florida Statutes, to be furnished by a developsr to a Buyer, an or before the date of this
Agreement. The foregaing statement shall not, however, be in lieu of the execution of a Receipt for Condominium
Documents,

Inasmuch as the Condominium Properly is intended to be operated as part of a hotel, Ssller reserves the
right, in its sole discrelion, 1o rent out the Unit prior lo closing. As such, at the time of closing, the Unit may be
deliversd subject to the possessory rights of any holel guest then occupying the Unit (and Buyer agrees to accep!
litle to the Unit subject 1o such possessory rights} Inasmuch as Seller has raserved the right to rent out the Unit prior

o closing, Buyer is hereby advised thal, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 2 EXHIBIT
QCCUPIED. g

2, Payment of the Purchags Price. The tolal purchase price for the Unitis $ 115 | 500 - Dithe E é &
*Purchase Price”). Buyer agrees to make the following payments against the Purchase Price;

Purchase Agreemenl
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Payment Due Date Amount .
5% R

IM deposit Upon execution of $ 5% (115 o2
this Agreement
Additional 10% De;;osil 60 days after Buyer's execution s 17,550 . c0
of this Agreement
Additional Deposit 5P FLom LEcrgdfnon § 38,795 o0
Balance Closing s bao ) Koo .co
Total Purchase Price $ 775, Sc-o>

Deposits may be made by personal check (subject to clearance), cashier's check or wire Iransfer of federal
funds. The balance due at closing must be paid by bank cashier’s chack or wire transfer of federal funds. Al
payments must be made in Uniled States funds and all checks must be payable on a bank located in the Continental
United States. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card
andfor drawn on a foreign bank andfor payable in a currency other than U.S. currenicy, Buyer shall be solsly
responsible for all costs of collection and/or conversion and agrees lo pay same to Seller promplly upon demand or,
in Seller’s sole and absolute discretion, Seler may permil such costs to be charged lo Buyer at the time of closing. If
Buyer fails to pay any deposil on time, and Seller agrees to accept it on a later date (which Seller is not obligaled lo
do}, Buyer will pay a late funding charge equal to interssl at the rate of sighteen percent (18%) per annum from the
date due until the date received and cleared by Selter.

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of
which are more particularly described in paragraph 11 below).

3 How Buyer Pays. Buyer understands and agrees lhat Buyer will be obligated lo pay *all cash” at
closing. This Agreement and Buyer's obligations under this Agreement lo purchase the Unil will not depend on
whether or nat Buyer qualifies for or oblains a morlgage from any lender. Buyer wilt be solsly responsible for making
Buyer's own financial arrangements. Seller agress, however, o cooperate with any lender Buyer chooses and 1o
coordinate closing with such lender, if, bul only if, such lender meets Seller’s closing schedule and pays Seller the
proceeds of its morigage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be
deemed fo qualify or otherwise condilion Buyer's obligation to close “all cash™ on the purchase of the Unit.

Although Seller does not have to do so, if Seller agrees to delay closing until Buyer's fender is ready, or to
wail for funding from Buyer's lender unlit afier closing, or to accept a porlion of the sums due at closing in the form of
a personal check, Buyer agrees () that Buyer shall nonetheless be obligated for the payment of all real property
taxes, assessments and charges aliributable 1o the Unit from the date that closing is ofiginally scheduled, and (i} to
pay Sefler 3 late funding charge equal to interest, al the rate of eightesn percent (18%}) per annum, on all funds due
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared)
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to persanal checks,
lo the dale of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's
estimate will be adjusled after closing based on actual funding and clearance dates upon either Seller's or Buyer's
wrillen request. In lhe event that Seller does not receive immediately cleared funds at closing, Buyer will not be
aliowed to take possession of the Unit until Sefler actually receives the funds and they have cleared. The foregoing
paragraph will survive {continue fo be effective after} closing.

4. Deposits. Except as permitled below or by the provisions of the Florida Condominium Act, all of
Buyer's deposits will be held in escrow by Chicago Title Insurance Company (‘Escrow Agent’}, with offices al 2701
Gateway Drive, Pompano Beach, Florida 33069, in accardance with the escrow agreement copdained in the
Condominium Documents. The escrow agresmenl is incorporated into this Agresment as if repeated at lenglh here,
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act,
including, without limitation, a financial institution chartered and located out of the State of Florida.

Buyer agrees that all of Buyer's deposits in excess of ten percent {10%) of the Purchase Prics may be used
by Seller for construction and development purposes as permitted by law. Addilionally, Seller intends lo use Buyer's
deposits up to ten percent (10%) of the Purchase Price as and to the extent permilted by applicable law.
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales,
Condominiums and Mobile Homes to provide "Alternative Assurances”, ag perraitted by law, in lieu of holding
deposils up lo ten percent {10%) of the Purchase Price in escrow, Seller may cause the Escrow Agenl to disburse
such deposits to il for all uses permilted by law. If Seller has obtained such approval as of the dale of this
Agreement, a copy of the Escrow Agresment providing the mechanism for such disbursement has been delivered to
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow
Agreement, but Buyer agrees that it shall not be deemed a malerial or adverse change in the offering of the
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent
{10%) of the Purchase Price in the manner stated above.

Purchase Agreement
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GENERAL INFORMATION:

Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker's name is left blank, it
shall mean that Seller has not agreed to pay any co-broker)
Co-Broker's Name: GOt
Co-Broker's Sales Agent _ 22 \fr> RRVOYV-RHEIE.
Co-Broker's Address Yus C1LAS Ol
T LoalbER O i1 F2Ro0

Phone No. S(S34 229y 2272 FaxNo.ggd) 2201 2223
E-Mail License No.
ANY PAYMENT IN EXCESS OF 10 PERCENT YOU HAVE THE OPTION TO CANCEL YOUR
CONTRACT OR AGREEMENT OF SALE BY NOTICE
OF THE PURCHASE PRICE MADE TO
TO THE SELLER UNTIL MIDNIGHT OF THE
DEVELOPER PRIOR TO  GLOSING
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE
PURSUANT TO THIS CONTRACT MAY BE RS
USED FOR CONSTRUCTION PURPOSES BY :

THE DEVELOPER. IF YOU DID NOT RECEIVE A PROPERTY REPORT

PREPARED PURSUANT TO THE RULES AND
REGULATIONS OF THE OFFICE OF INTERSTATE
LAND SALES REGULATION, U.S. DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT, IN
ADVANCE OF YOUR SIGNING THE CONTRACT OR
AGREEMENY, THE CONTRACT OR AGREEMENT
MAY BE CANCELED AT YOUR OPTION, FOR TWO
YEARS EROM THE DAJE,OF SIGNING.

\ W WLUAM SN ﬁq/\
Wi : g
i\.tgesses @ W l BU{ER%‘, v

WSTAMEAE- BRATM AT JSEPH MASSARD  SHSAN MARSATo
Date: Jﬁr\ ] ¢ 10O
SELLER:

8B Hotel Associates LLC, a Delaware limited liability
company

By: ﬂ/\& ¢

Aulhorizéd Representative
Date: L( of , 06
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SB Hotel Associates, LLC
505 Park Avenue, 17t Floor
New York, NY 10022

866 878-6701
May 13, 2009

VIA Certified Mail

Jose Martinez

Carla Estopinan

1000 Island Bivd. Apt. 2805
Aventura, Fl. 33160

RE:  Jose Martinez, Carla Estopinan (the “Buyer") purchase of Unit 2201 (the “Unit") in SB FORT
LAUDERDALE HOTEL & CONDOMINIUM (the “Condominium”) from Hotel Associates LLC, a
Delaware limited liability company {“Seller”), pursuant to that certain agreement between Buyer
and Seller (the “Purchase Agreement”)

Dear Jose Martinez, Carla Estopinan:

We are pleased to advise that the Condominium has been completed, the certificate of occupancy issued by
the City of Fort Lauderdale and the furniture moved into the rooms. We are sure you are anxious to coordinate your
closing, so this letter is intended to provide you with important information to allow you to make your plans.

Walk-Through Inspection. Your pre-closing “Walk-through” inspection of your Unit has been scheduled for May 29,
2009 at 10:00 AM. A customer service representative will meet you in the Lobby Area of the building on the date
and time specified. As I'm sure you will understand, each day there are several residences scheduled to complete
their inspections and closings. On behalf of the closing team, we ask that you please arrive promptly for your walk-
through appointment. You are not obligated to attend the walk-through; however, pursuant to the terms of your
purchase agreement, you will be deemed to have accepted the Unit in as-is condition.

Closing Date. This letter will serve as notice that, pursuant to Paragraph 9 of your Purchase Agreement, your
closing has been scheduled for May 29, 2009 at 1:00 PM. The closing will take place at the law offices of Greenberg
Traurig, P.A., 1221 Brickell Avenue, 22" Floor, Miami, Florida 33131. Please contact Mayra Mir at (305) 789-5465
to coordinate your preliminary closing matters. To the extent that you have scheduling issues, please be assured
that we will try to accommodate all of your needs. Please contact Michele Conte at (866) 878-6701 with any
scheduling issues that may be of concern.

Financing. Under the Agreement, your obligation to close on the Closing Date is not conditioned upon your
obtaining mortgage financing. if you plan to finance your purchase, and have not yet started the process to secure a
mortgage, we encourage you to do so immediately. Once you have determined who your lender will be, it is very
important that your lender directly contact our closing coordinator, Mayra Mir at (305) 789-5465 to facilitate a smooth
closing. Please advise our closing coordinators of the name of you lender and the loan officer assisting you with
your loan as soon as you know that information. We ask that you remember to keep in contact with your lender to
make sure all contingencies are cleared and the mortgage paperwork is ready in time for the closing.

Cash to Close. Please contact the closing coordination team at least one business day prior to the Closing Date so
that they may inform you of the exact amount of cash it will be necessary for you to bring to the closing. You will be
required to provide those funds either by wire transfer or by cashier's check in U.S. funds by a bank located in the
Continental U.S. For your convenience, wiring instructions are attached. It is your obligation to make sure that ali
funds are received no later than the date and time of closing.

PLAINTIFF'S
EXHIBIT
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Opening of Hotel. Given the uncharted economic climate that we are adapting to, and the impact that the economy
has had on both the real estate and hospitality industries, we do not believe thaf the hotet operation will open if
purchasers have closed on fewer fifty percent (50%) of the units in the Condominium. If that closing threshold is not
achieved, we would not envision that the hotel will open. Additionally, please note that given the governmental
approvals for the Condominium, we do not believe that you will be permitted to accupy your unit or the Condominium
until such time as the hotel opens. Lastly, we want to advise you that we received a Notice of Default from a Trump
entity purporting to controt our License Agreement with Donald J. Trump for the use of trademarks and tradenames
associated with the hotel. We do not believe that there is merit to the claims set forth in the Notice of Default, but
wanted you to be aware of the existence of their claim. We wanted you to be advised of these matters as you
prepare for closing.

Thank you in advance for your cooperation. I you have any questions, or we can be of assistance please feel free to
call, or you can contact Michele Conte at (866) 878-6701.

Sincerely,

SB HOTEL ASSOCIATES, LLC



CORUS BANK N.A.
LOAN PRESENTATION M
Stillman/Fort Lauderdale ﬁ&@l
Fort Lauderdale, FL.

NOTE: On November 14, 2005, the DLC approved a loan on this Project that
did not close because of project delays and significant cost increases.
This is a resubmission of. the loan prescntation based on the revised
terms. Exhibit “A” is a comparison of the original approved loan to
the revised loan. In essence, we have apreed to significantly increase |

our loan amount in exchange for much thicker pricing and slightly ~
more presales. -

Date: October 23, 2006

Borrower: SB Hotel Associutes, LLC which is owned by Stiliman Bayrock Merrimae,
LLC (“Stillman Bayrock™) which is 48.4% owned by Stillman Metrimac,
LLC, 39.6% owned by Bayrock Merrimac, LLC, and 12% owned by
Motwani Merrimac, LLC. Truimp Lauderdale Development — No.2, LLC is
a Class B'member with no cash in the deal and with no profit participation
in the deal (other than via the agreements discussed in detail below).
Stillman Merrimac, LLC is 55% owned by Roy Stillman (“Stillman™) and
45% owned by three other individuals. All ownership percentages reflect
both the actual amount of cash invested as well as the resulting profit
participation (i.e. there is no developer promote). See Exhibit “B” for a
detailed organizational chart.

Bayrock Merrimac LLC, un affiliate of a New York City developer known
as Bayrock Development was the original land contract purchaser and they
reportedly subsequently brought in Roy Stillman, who the Bank provided
one successful loan to on his Metropolitan project in Manhattan’s Upper
East Side, to act as the primary developer on the Project 2s they did not
feel they had enough experience to bring the project to a successful
conclusion. Stillman was the Bank's entre inlo their transaction.

Motwani Mertimae, LLC, the seller of the land, cxercised an option in
their land sales contract to purchase up to a 12% slake in the Project by
contributing $360,000 in cash. According to Stillman, Trump Lauderdale
Development — No.2, LLC’s inclusion in the organizational chart serves
the purpose of being able to say that Donald Trump is an investor in the
Project rather than just a licensor and operator (see below).

Loan Amount: $139,000,000.

PLAINTIFF’S
EXHIBIT '
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IN THE CIRCUIT COURT OF THE
17" JUDICIAL CIRCUIT IN AND
FOR BROWARD COUNTY. FLORIDA

CASE NO.: 08-60702 CACE (04)

MATTHEW ABERCROMBIE, ET AL

Plaintiffs,

V.
SB HOTEL ASSOCIATES, LLC, ET AL,

Defendants.

TO DEF%EI&@ H@As
CONCER

YOUA JQRL (5 t ctibh by the/plaintiff sZainst fou ing 1o
foreclose % uitabie v 's h liqwing pxope; r[l;): ountly, Florida:

Lot 1 through 8, of Resubdivision of Block B, Birch Ocean Front Subdivision,
according to the plat thereof, as recorded in Plat Book 26, page 34 of the public
records of Broward County, Florida.

DATED on September 15, 2009.

CERTIFICATE OF SERVICE
I HEREBY CERTIFY that a true and correct copy of the foregoing was served by
facsimile and U.S. Mail on Stephen B. Gillman, Esq., and Christopher W. Prusaski, {500 Miami
Center, 20| South Biscayne Boulevard, Miami, FL 33131, David E. Trench, Esq., Bilzin
Sumberg et al., 206 8. Biscayne Blvd., # 2500, Miami, FL 33131-5340 and Lynettg/Ebeagiu
McGuinness, Esq., 1200 Ponce De Leon Blvd., Coral Gables, FL 33134, on this day of
September, 2009.

JOSEPH E. ALTSCHUL, LLC
2717 W_ Cypress Creek Road
Fort Lauderdale, FL 33309 /

Flonida Bar No.: 0867470

PLAINTIFF'S
EXHIBIT
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IN THE CIRCUIT COURT OF THE
17" JUDICIAL CIRCUIT IN AND
FOR BROWARD COUNTY. FLORIDA

CASE NO.:09-01853 CACE (12)
TODD FINE et al,

Plaintiffs,
V.

SB HOTEL ASSOCIATES, LLC, BAYROCK
GROUP, LLC, DONALD TRUMP,

ROY STILLMAN, CHICAGO TITLE INSURANCE,
COMPANY, CORUS BANK, N.A., and the
FEDERAL DEPOS[T INS

SIS NOT AN

NOTICE OF LIS PENDENS
O EFIET T R
CONCER

YQU ARE NOTIFIED of the institution of this action by the plaintiff against you seeking to
foreclose upon an equitable vendee’s lien on the following property in Broward County, Florida:

L_‘

Lot { through 8, of Resubdivision of Block B, Birch Ocean Frort Subdivision,
according to the plat thereof, as recorded in Plat Book 26, page 34 of the public
records of Broward County, Fiorida.

DATED on September 15, 2008,

CERTIFICATE OF SERVICE
1 HEREBY CERTIFY that a true and correct copy of the foregoing was served by
facsimile and U.S. Mail on Stephen B. Gillman, Esq., and Christopher W. Prusaski, 1500 Miami
Center, 201 South Biscayne Boulevard, Miami, FL 33131, David E. Trench, Esq., Bilzin
Sumberg et al., 200 S. Biscayne Blvd., # 2500, Miami, FL 33131-5340 and Lynetfs Ebeoglu
McGuinness, Esq., 1200 Ponce De Leon Blvd., Coral Gables, FI1L 33134, on this “dayof
September, 2009.

JOSEPH E. ALTSCHUL, LLC
2717 W. Cypress Creek Road
Fort Lauderdale, FL 33309
(954) 556-4821 - Telephone
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Joseph E. Altschul, LLC
Aftorney at Law
2717 W. Cypress Creek Road
Fort Lauderdale, FL 33309
Telephone; (954) 356-4821
Fax: (954) 343-5600

August 31, 2009
Via Fedex .

Sheila C. Bair, Chairman
FDIC.

550 17th Street NW, # 6028 -
_ Washington, DC 20429

Re: CorusBapk

Dear Chairman Bair:

My firm represents approximately 60 purchasers in the condo-hote} project known as Trump
Tutemational Hotel & Tower in Fort Lauderdale, Florida (officially known as SB Fort Lauderdale
Hotel & Condominium). My clients collectively paid eamest money deposits to the developers
in the approximate amount of $8,814,538.00 in December 2004 '

Fifty percent of my clients’ deposits (approxiruately $4,407,269.00) were nsed by the developers
in the construction of the project. White most of the project was bailt, it was neves completed,
and we have commenced litigation to recover these deposits.

My clients’ heve clains for equitable vendees’ liens against the project for the amount of money
{hat was released ftom escrow and used to build the project, $4,407,269,00. Qur equitable lien
claims are superior to the mortgage interest of Corus Bank because the deposits preceded Corus
Bank’s construction loan to the developers, and Corus Bank had actual knowledge of my clients’
earnest money deposits when they made the consimetion loan to the developers. Indeed, Corus
Bank {ook an sssignment of my clients’ ptrchase contracts and eamest money deposits when it
made the construction loan to the developers of the project. .

The increasingly frequent press coverage suggests that Corus Bank’s demise is inevitable, and
that a private equity firm will likely be taking over the real estate assets of Corus Bank, inchiding
the loan/ mortgage to the developers of this project.

Consequently, we are providing the FDIC with notice of our clients’ claims against the project,
and requesting that if the FDIC takes over Corus Bank or its’ assets, that any deal with a
subsequent purchaser or assiguee include arelease of any claims against the 50% that remains in
escrow, as well as (he immediate repayment of the other 50% that was released from escrow and
used to construct the project. :

PLAINTIFF'S
EXHIBIT
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l'hai'e enclosed a st of my clients with olairms for deposits, as well as a copy of one of the
liwsuits that is currently pending. Ihave also enclosed newspaper articles regarding this project.’

While we are confident that our lawsuits will be successful, our concem is that any such victory
will ring hollow if the asset that is the security for our claios is sold to a third party piirchaser
without requiring reimbursement to my clients.

If you have arty questions, please do not hesitate to contact me.

I look forward to your earliest response.

Very truly yours,

Joseph\E. Altschul
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Client Unit # Deposit
Abercromabie,
Matthew 2206 159,800.00
| Batt, Michael 1011 123,000.00
Bartucea,

_{Domenico & 402,
Joseph 808 339,000.00
Blue Water/ 1705,
Gardini 2018 501,000.00
Borzep, Frank 1601 135,000.00
Campbell, Brad 1608 133,000.00
Cather, George &
Cathy 1018 173,420.00

- |Daly, Briap 811 156,600.00
Davig, Alex 1604 100,000.00
D'Ellenna, Carmine | 1008 134,500.00
Demiraj & Cinxe | 1603 170,500,00
Derpiraj & Kello 1004 118,000.00
Detienzo, Stephen

.[& Rosemarie 303 84,600.00
[Dolmaian, Simon 503 50,600.00
IDrigys, Elizabeth | 1704 127,000.00
Everett, Rlchard 77 229,793.00
Felden, Vicky &
Christian 2008 15%,000.00

212,

Fine, Perry 1512 248,725.00
Fine, Todd & Jaime
and Sussman, Todd] (609 133,000.00
Qoldwin, Boyd &
Louise 1006 145,600.00
Halcrow, Brian 1610 144,400.00
Halsey, Lnda 1208 159,000.00
Katz, Moises 818 123,000.00
Kimmal, Jay 1618 176,900.00




Lally, Nick 1209 138,500.00
Malo, Aimee &

James 2307 160,000.00
Malo, Neim & 1712,

Mallolli 18t1 340,000.00
Malo, Ourim &

- | Paige 2108 160,000.00
Malo, Solli 711 160,000.00
Marble, George &

Christine 1810 150,700.60
Martinez, Jose &
Estopinan, Carla 2201 175,000.00
Massaro, John &
_{Susan & Skinner, | 2011,
William 2204 287,000.00
Nugent, Ray &
Gwven 1711 160,000.00
QHara, Pat & Mary] 1303 181,000.00
Rama, Arjan &
Violetta 1206 160,000.00

- |Remgook, Dlana 1807 150,760.00
Renaud, Marc 405 99.000.00
Rousseaux, Sheila | 203 81,600.00
Salas, Stavie 616 128,000.00
Schifano, Frank &

Angels 1016 150,200.00
Seecheran, Naraind 1203 289,300.00

. |Shin, James 1411 129,000.00
Silvermen, Barry | 1901 143,800.00
Stepelion, Sean & | 910,

Brett 111 246,000.00
Tchvidjian, Stephan| 807 119,000.00
‘Truhan, Alina 1715 126,300.00
Uppal, Ravij 1113 152,000.00
*|Vasallo, Maria &
Carlos 2004 138,000.00
906,
‘Weschke, Eric 2207 302,000.60
Wolf, Tom &
Barbata 1904 122,000.00
Yanoshik, Paul 706 119,000,00
. |Ziegelbaur, Gita 2000 141,000.00






